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How  Sanguine  Was  Abbott  ? 
Revenue  Estimate  Queried 

Reliance  on  Gross  Notional  Product  to  Pro¬ 
vide  Taxable  Incomes  Appeors  Questionable 
Now — A  Really  Big  Improvement  is  Needed 
to  Push  Government  Revenues. 


By  E.  J.  DeSEAU 

Ottawa  —  People  say  it  was  not  a  sunshine  budget 
which  Mr.  Abbott  brought  dowp  last  week.  On  second 
consideration,  it  appears  that  it  was  nothing  else  but. 

Only  the  sunshine  has  been  all  in  the  finance  min¬ 
ister’s  eye.  He  sefis  lots  of  sunshine  ahead,  even  though 
a  lot  of  other  people  are  confused  by  the  swirling  fog. 

It  all  hinges,  it  seems,  on  whe--J| 
ther  the  Gross  National  Product 


^-Expenditure  on  Construction, 


IM' 


tl#0- 


by  Classes 

—Selected  Years  — 


can  be  maintained,  or  better  still, 
increased;  and  on  where  the  in¬ 
crease  will  take  place. 

There  are  two  figures  thatj 
Ctand  out  in  these  considerations;! 
and,  if  some  people  are  less  im-j 
pressed  than  others,  then  it  isi 
only  I  because  some  have  the  re-: 
aponsibility  of  making  them  real! 
and  others  do  not. 

The  G.N.P.  in  1953  was  $24,242 1 
billions.  The  gross  national  in-| 
come,  that  is  the  total  earnings  i 
from  the  G.N.P.,  was  $18,977  bil-! 
lions.  i 

These  figures  have  to  be 
matched,  if  not  exceeded,  in  1954. 
But  can  they  be?  And  even  if 
they  are,  will  they  be  productive 
of  the  same  government  revenue 
as  last  year;  minus,  of  course,  the 
portion  that  has  been  forgiven  on 
account  of  excise  tax  cuts  of  be¬ 
tween  $30  and  $40  millions? 

Influencing  Factors 


earnings  from  overtime  which 
has  featured  one  third  of  the  cur¬ 
rent  calender  year  already,  Mr. 
Abbott  expects  the  take  from  in¬ 
come  taxes  to  be  similar  to  last 
year'.s. 

(Continued  on  Page  16)  i 


Seed  Used  Will  Be  Factor 
In  Prairie  Crop  This  Year 


Special  to  The  Financial  Times 


prairies  where  the  dreaded  Race 
15B  rust  put  in  its  appearance 
and  did  about  $40,000,000  worth 
of  damage,  considerable  reliance 


Winnipeg.  —  With  the  warm 
spring  breezes  now  sweeping  the 
prairies,  the  west’s  248,716  farm¬ 
ers  are  in  a  state  of  subdued  ex¬ 
citement  as  their  collective  gaze  j  will  be  placed  on  the  new  Sel- 
scans  the  40,000,000  acres  of  grain  I  kirk  wheat  which  is  resistant  to 
lands  which  await  to  be  sown.  The  j  this  strain. 

fact  that  last  year’s  584,000,000!  During  the  past  winter  130,000 
bushels  of  wheat  remain  to  be  |  bushels  of  the  latter  wheat  were 
Isold  is  no  particular  deterrent.  ! distributed  in  this  susceptible 


Expect  Start  This  Year  On 
Westcoast  Transmission  Line 


(Special  to  The  Financial  Times) 


Among  other  factors  likely  to'  Despite  the  slackening  of  im-  area.  It  is  expected  to  provide 
have  an  influence  are  those  of  theipiement  sales  during  the  pastjconsiderable  immunity,  but  there 


graduated  income  tax,  the  avail¬ 
able  labour  force  and  the  active 
labour  force. 


In  last  year’s  rust  epidemic  both 
in  Manitoba  and  in  the  states  to 


year,  there  will  be  adequate  mod-!  wasn’t  enough  to  go  round, 
ern  machinery  for  the  big  .job. |  Grasshopper  Threat  Light 
During  the  past  few  weeks  most  of 
Fifty-two  per  cent  of  all  income been  put  in  readiness  for 
lax  receipts  come  from  peoplelthe  spring  activities.  The  recentL|^^  Durum  wheat,  _ 

earning  $5,000  or  more,  according  $60,000,000  interim  payment  from particular- 
lo  the  Department  of  .National  the  19d2  crop  by  the  wheat  hoard a 
Bevenue.  j^hould  take  care  of  the  m.tial|p^^^^^  ^ 

Around  the  $5,000  mark  it  does'^^P®"®®®  the  current  crop  year.:  reduction  in  the  amount 

not  take  much  of  a  decline  in:  '^®  western  farm  experts  size  year,  but  Durum,  as  a 

individual  income  before  the  de-jthe  situation,  it  can  scarcely  be expected  to  come  intolgas  can  be  marketed  in  part  on 

crease  in  tax  revenues  becomes'®*’  ^  now.  P  ” "  '  .®|greater  prominence  in  southern  the  American  side  of  the  border. 

middle  of  last  week  the  prairie'  ‘ 


Vancouver  —  A  decision  by  the 
Federal  Power  Commission  in 
Washington,  D.C.,  favorable  to 
Westcoa.st  Transmission  Co.  is 
expected  in  June,  George  McMa¬ 
hon,  vice  president  of  Pacific 
Petroleums,  stated  following  his 
appearance  before  the  legislative 
committee  on  mining  and  rail¬ 
ways  in  Victoria  to  give  evidence 
on  proposed  new  legislation. 

Westcoast  Transmission  Co.  has 
been  urging  the  granting  of  a  per¬ 
mit  to  export  natural  gas  from 
Alberta  and  the  Peace  River  dis¬ 
trict  of  British  Columbia  into 
the  United  States.  It  already  has 
authority  from  various  Canadian 
governmental  and  regulating 
bodies,  but  the  proposed  con¬ 
struction  of  a  pipeline  through 
the  Rocky  Mountains  would  be 
justified  financially  only  if  the 


substantial.  The  graduations  of 
the  income  tax  rate  are  xonsider- 
sbly  steeper  than  the  graduations 
of  individual  incomes. 

A  further  fact  is  that  even  if 
the  currently  available  non- 
engaged  labour  force  should  go 
back  to  work-in  some  key  in¬ 
dustries  which  are  known  for 


soil  was  still  anchored  by  a  thin! 
skin  of  ice  and  snow.  Then  the 
warm  south  winds  blew  in  from 
the  Arkansas  deserts,  and  the 
first  threats  of  soil-blowing  were 
experienced. 

Moisture  Conditions  Mixed 

Up  to  this  writing  no  heavy 


their  high  wage  and  overtime  pay  snow  storms  have  been  re 


rates — they  are  almost  certainly 
going  back  at  straight  wage  rates, 
not  a  wage  rates  plus  double  time 
or  even  time  and  a  half. 

It  is  this  factor  of  over-time 
which  has  made  the  significant 
difference  in  income — and  in  tax¬ 
able  income  balances — for  a  great 
section  of  Canadian  workers. 

We  may  indeed  have  the  same 
Gross  National  Product  in  1954 
that  we  have  enjoyed  in  1953 
since  GNP  contains  a  great  many 
items  that  do  not  necessarily  | 
create  income  tax  responsible 
items;  but  the  Gross  National  In¬ 
come  on  which  tax  revenues  are 
based  still  can  show  a  substantial 
drop. 

Picture  Further  Confounded 

The  importance  of  this  item 
can  be  estimated  from  the  fact 
that  in  1953  total  personal  income 
rose  6  per  cent  over  1952  while 
direct  personal  taxes  rose  by  8 
per  cent  ($112  millions)  in  spite 
of  the  reduction  in  rates  which 
was  granted  in  the  second  half 
of  the  year. 

This  differential  in  the  two  in¬ 
creases  undoubtedly  reflects  the 
graduated  tax  rate,  as  pointed  out 
•bove. 

On  the  other  hand,  in  spite  of 
the  lower  employment  and  lower 
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Company  Earnings 


St.  Law.  Corp. 

Russell  Indus. 

Cosmos  Imp"!. 

Canadian  Salt 
Sarnia  Bridge 
L.  St.  Lawrence 
H-E  Securities 
Inter.  tJtilities 
C.G.  Electric  . 

Inter.  Holdings 
Hamilton  Coti. 

Page-Hersey  . 

Kerr  Addison 
National  Drug 
McKenzie  R.L. 

Delnite  Mines 
Nipissing  M.  . 

Powell  IWver 
Burns  Sc  Co.  . 

Cap’l.  Estates 
Preston  E.  Dome 
Southam  Co.  . 

Holt  Renfrew 
T.  W.  Horner 
Penmans  Ltd.  , 

Inter.  Metals  . 

Acad.-Atlantic 
Sherbrooke  T’st 
Lamaque  Gold 
Steep  Rock  . 

Supertest  Pet. 

C.w.  Lumber  . 

Sicks’  Brew.  . 

Total  to  date  710.679  665,014 
Change 

-  J  Fiscal  years  ended  July  3Iet. 
to  June  30th.  1954. 

t  Fiscal  years  ended  July  31st. 
Ir  June  30to,  1953, 


15(d  ... 
277  0.02’i 

67(d  . 
7.942  2.32 


2.07 

0.96 

2.43 


corded  to  bring  added  moisture  to 
the  prairies.  Today,  in  fact,  the 
soil  is  pretty  well  clear  of  snow, 
but  the  moisture  situation  is  none 
too  bright.  Land  that  was  sum¬ 
mer-fallowed  last  year  now  has 
more  than  average  moisture; 
hence,  the  coming  wheat  crop 
should  get  off  with  a  good  start. 
For  the  coarse  grains  to  be  sown 
on  stubble  land  however,  the 
outlook  Is  not  so  good.  They  will 
need  good  rains  early  in  the  sea¬ 
son. 

This  year  the  American  spring 
wheat  lands  are  reported  to  be 
unusually  dry.  Dust  from  these 
regions  has  already  blown  into  the 
Canadian  west,  and  it  has  a  cer¬ 
tain  intimidating  effect.  In  the 
last  37.  ten  drought  years  have 
been  recorded  in  this  territory, 
and  the  official  classification  of 
this  expansive  grain-growing  area 
is  "semi-arid.”  Today  however,  the 
farmer  has  had  considerable  ex¬ 
perience  in  fighting  aridity. 

During  a  good  part  of  the  past 
winter  we.stern  farmers  have  been 
admonished  to  sow  only  good 
seed,  the  registered  varieties  if 
nossible.  A  federal  seed  survey  in 
Saskatchewan,  the  first  since  1927. 
revealed  that  43  per  cent  sowed 
last  y^ar  would  be  “rejected”  by 


Alberta  which  has  had  little  rust 
troubles  in  the  past  and  where  it 
can  be  grown  successfully.  At  the 
present  market  quotations  it  is  a 
distinctly  profitable  crop. 

(Continued  on  Page  16)  ^ 


Mr.  McMahon  expressed  confl 
dence  that  construction  of  this 
pipeline,  would  be  initiated  this 
year  following  the  expected 
“green  light”  from  the  Federal 
Power  Commission,  which  has 


Commodity  Boom  Confuses, 
Cheers  the  Average  Onlooker 

(Special  to  The  Financial  Times) 


been  dealing  with  this  and  similar 
applications  in  connection  with 
the  supply  of  natural  gas  into  the 
northwest  states  for  several 
months.  The  pipeline  will  cost  an 
estimated  $130,000,000. 

Opinions  Divided 

Mr.  McMahon  is  one  of  those 
who  regarded  the  Social  Credit 
government’s  new  bill  governing 
mining  and  gas  development  as  a 
step  in  the  right  direction.  He  told 
the  comrriittee  that  he  believed  the 
proposed  law  would  really  ben¬ 
efit  the  industry. 

However,  Mr.  McMahon's  test¬ 
imony  was  offset  in  part  by  Dr. 
R.  D.  Hughes,  petroleum  engineer, 
who  appeared  before  the  commit¬ 
tee  OR  his  own  behalf  and  decla¬ 
red  that  the  proposed  bill  would 
discourage  exploration  for  petrol¬ 
eum  and  natural  gas  in  British 
Columbia.  He  criticized  the  per- 


Many  Sepkers 
In  Maritimes 
Senate  Seats 

By  TEMPUS 

Ottawa.  —  Those  senatorial 
vacancies  are  causing  quite  a 
stir  among  the  Maritime  hope¬ 
fuls.  It  will  be  recalled  that 
four  deaths  have  occurred  with¬ 
in  the  last  year,  and  two  of 
them  in  1954.  Three  were  in 
Nova  Scotia  and  one  in  Prince 
Edward  Island. 

The  seekers  are  many  but 
the  jobs  are  few. 

The  Liberal  government  has 
long  since  realized  that  you 
make  one  friend  and  nine  ene¬ 
mies  every  time  you  appoint  a 
Senator.  The  forgotten  nine  do 
not  forget  the  government. 
Often  indeed,  they  work  acti¬ 
vely  against  the  government. 

As  for  the  senatorial  ap¬ 
pointee,  he  often  forgets  the 
favor,  and  spends  the  rest  of  his 
career  biting  the  hand  that 
i  feeds  him.  This  is  called  “in- 
!  dependence”  and  “integrity”  by 
the  Conservatives  and  “ingrati- 
!  tude”  by  a  rueful  regime, 
j  This  time  they  arc  not  risk- 
I  ing  the  bad  feeling.  The  Liberal 
policy  is  to  let  time  solve  most 
of  the  problems.  They  hope  that 
in  a  few  years,  the  contenders 
will  drop  out  or  give  up. 

There  would  be  no  criticism 
if  somebody  outstanding  like 
Angus  L.  got  the  Higher  Call. 
But  it  is  doubtful  if  Angus 
wants  the  job;  at  least  not  for 
some  years. 

Short  of  some  outstanding 
person  at  whose  appointment 
none  could  call,  it  is  unlikely 
that  any  immediate  appoints 
will  be  made  in  Nova  Scotia 

As  for  the  Prince  Edward  Is¬ 
land  appointment,  if  they  are 
not  going  to  give  him  something 
more  tangible,  then  a  suitable 
award  for  his  years  of  hard 
work  would  be  to  give  the  toga 
to  TVatson  Macnaught. 

The  present  Fisheries  Parlia¬ 
mentary  Assistant  is  a  deserving 
case  and  is  entitled  to  a  senator- 


Budget  Contains  a '‘Sleepor’* 

Clause  of  Real  Interest 

•  ■■  -  — 

Corporation  Income  Statements  Now  Become 
Increasingly  Interesting  but  Shoreholders 
Will  Hove  to  Reod  Them  Carefully — 


Investors  have  a  real  interest  in 


one  of  the  less  publicized  changes 
stipulated  in  the  budget  address  of 
last  week. 

The  reference  is  to  the  proposed 
amendment  to  the  Income  Tax 
Act  whereby  the  Government 
would  withdraw  the  provision 
which  limits  the  deductions  for 
capital  costs  to  the  amount  taken 
on  the  taxpayer’s  books  of  ac¬ 
count. 


come  when  it  needs  it  most  —  th« 


first  few  years. 

(4)  Capital  cost  allowances  aYe 
fixed  by  regulation,  and  not  by 
ministerial  discretion.  It  may  not 
be  generally  realized  that  until 
this  1949  change,  depreciation  was 
technically  or  legally  not  regard¬ 
ed  as  a  proper  deduction  from 
income  for  tax  purposes.  In  fact 
it  was  allowed  in  order  to  con¬ 
form  to  ordinary  business  com- 

In  other  words,  while  a  com-j”’®"  sense. 

Mr.  Abbott  now  proposes  to 


mit  fees  to  be  charged  under  the. 

new  law  and  said  they  wouldj  Trouble  is.  he  is  too  useful 
provide  only  a  small  revenue 


pany  continues  to  be  entitled  to 
the  relatively  generous  write-offs 
permitted  for  tax  purposes,  it  is 
not  required  to  ‘book’  these  trans¬ 
actions  for  generalObj^rate  pur¬ 
poses,  including  itsWnual  report 
to  shareholders. 

Presently,  if  a  company  claims 
$10  million  in  depreciation  from 
Ottawa  because  this  amount  is 
permitted,  despite  the  fact  that 
under  orthodox  business  standards 
say,  only  $3  million  would  be  jus¬ 
tified,  it  had  to  show,  the  deduc¬ 
tion  either  in  the  income  or  sur¬ 
plus  account.  This  has  a  serious 
effect  in  the  company’s  results, 
and  where  the  deduction  is  made 
in  the  income  account,  earnings 
may  be  so  distorted  as  to  be  bare¬ 
ly  comparable  with  previous 
years.  . 

The  relatively  high  rates  of  de¬ 
preciation  were  originally  intro¬ 
duced  by  Mr.  Abbott  in  his  1949 
budget  and  were  frankly  designed 
as  a  fiscal  measure.  The  govern¬ 
ment  wanted  to  encourage  capital 
expansion  but  was  realistic 
enough  to  know  that  the  high  tax 
rates  of  the  post-war  years  was 
inhibiting  building.  So  Ottawa 
scrapped  its  admittedly  outmoded 
previous  system  and  brought  in  a 
wholly  new  concept  under  the  $64 
term  ‘capital  cost  allowances.' 

"Extra”  and  Normal 


(d)  Net  loM. 

(b)  On  ”B  atock. 


the  government  standards.  In  the 
province  this  spring  however, 
some  4.500.000  bushels  of  lop  qual¬ 
ity  seed  will  be  available. 

Control  of  Weeds 

Poor  and  dirty  seed  have  cost 
the  prairies  $25,5,000.000  a  year  in 
losses,  an  average  of  $1,028  a  farm 
or  about  20  per  cent  of  the  crop 
returns.  Chemical  control  of  weeds 
however,  is  making  great  strides. 
Some  13.000,000  acres  were  treated 
in  this  way  last  year,  but  author¬ 
ities  states  that  about  double  this 
should  be  handled. 

The  regular  use  of  commercial 
fertilizer  to  increase  crop  yields 
is  aijo  being  recommended,  par¬ 
ticularly  the  use  of  phosphate  fer¬ 
tilizer  on  stubble  crops  where  the 
moisture  supply  is  good.  Its  use  is 
necessarily  limited  however,  by 
the  fact  that  it  costs  ffiore  than 
$100  a  ton. 

Last  year  Thatcher  wheat  which 
has  considerable  resistance  to  the 
ordinary  wheat  rusts  made  up 
69.73  per  cent  of  the  wheat  acre¬ 
age,  or  more  than  all  other  vari¬ 
eties  combined.  It  is  expected  to 
be  almost  as  popular  again  this 
year.  But  in  the  south  eastern] 


Toronto. — The  commodity  climb 
in  the  United  States  is  regarded 
here  as  one  of  the  most  bullish 
factors  of  many  months. 

The  cheerful  fact  that  impresses 
particularly  is  that  futures  are 
strong  also;  that  it  is  not  just  spot 
buying,  that  is  strong,  thus  per¬ 
haps  reflecting  depleted  inventor¬ 
ies  or  temporary  shortages. 

The  movement  of  grain  prices 
is  of  course  merely  of  academic 
interest  to  Canadians  but  at  least 
it  appears  to  set  a  tone.  And,  as 
the  French  have  it,  "e’est  le  ton 
que  fait  le  music”. 

Strength  has  been  general;  in 
natural  rubber,  in  copper  and 
lead  and  zinc,  even  in  such  things 
as  wool  and  lard.  In  other  words 
both  industry  and  agriculture  in 
the  United  States  are  looking  for 
ward  to  more  buoyant  times — the 
only  question  which  observers 
ask  themselves  is  what  has 
prompted  the  sharp  recovery  of 
Ifce  past  few  days. 

No  secret  is  made  of  the  fact 
that  bullish  commodity  markets 
are  providing  a  safe  backdrop  for 
bullish  stock  markets.  To  that 
extent,  those  who  watch  the  New 
York  tape  with  one  eye  while 
looking  at  the  Toronto  tape  with 
the  other — accounting  for  certain 
professional  disabilities  which 
arise  from  time  to  time — are 
keeping  Dheir  fingers  crossed. 

Would  Like  an  Answer 

The  recovery  of  commodity 
prices  i.s  a  fact  but  whether  the 
recovery  is  due  to  that  wonderful 
feeling  of  Spring  and  goodness  in 
the  air,  or  whether  it  is  due  to 
anticipated  emergencies  else¬ 
where,  that  Is  the  question  which 
traders  would  like  to  have  an¬ 
swered. 

The  commodity  market  gain  is 
not  yet  a  boom;  all  indices  prove 
this  simple  observation.  But  it 
could  develop  into  a  boom  of  in¬ 
flationary  proportions  if  the 
American  economy  were  again 
starting  to  prepare  for  another 
Korea,  this  time  somewhere  else. 

Commodity  traders  here  —  and 
Toronto  does  not  have  too  many 
of  note,  it  must  be  admitted — 
confess  that  they  arc  somewhat 
confused  by  it  all.  Industrial 
activity  has  not  increased  to  such 
a  great  extent  that  all  this  buying 
should  suddenly  be  necessary,  in 
the  opinion  of  one. 


The  heavy  inventories  of  al¬ 
most  everything  may  have  been 
reduced  in  the  hands  of  ultimate 
processors  and  consumers,  but 
stock  piles  of  almost  every  com¬ 
modity  in  the  hands  of  producers 
are  still  unwieldy,  in  the  opinion 
of  another. 

So  how  to  account  for  it? 

The  spot  buying  could  have 
been  expected  and  in  fact  was. 

But  the  big  interest  in  futures 
buying  can  mean  only  that  those 
who  are  now  negotiating  for  de¬ 
livery  in  July  and  later  expect 
that  prices  will  be  higher  then. 

They  also  speculate  that  they 
will  be  higher  by  a  considerable 
enough  margin  to  warrant  mak¬ 
ing  a  commitment  some  months 
ahead. 

This,  to*say  the  least,  is  regard¬ 
ed  as  interesting.  In  no  single 
field  that  ranks  as  important  in 
commodities  is  there  likely  to  bej 

a  sharp  cut  in  production;  no  cut  |To  Discuss  Bond 
backs  are  expected  Morlcet  Outlook 

Metal  producers  face  competi- 


compared  to  that  which  would  be 
obtained  from  a  healthy  gas  and 
oil  industry. 

Dr.  Hughes  said  he  has  learn¬ 
ed  from  Texaco,  Shell,  Gulf  and 
Socony-Vacuum,  American  con¬ 
trolled  companies,  that  if  the  bill 
was  “too  tough”  they  would  pull 
out  of  the  industry  in  the  west 
coast  province. 

Lands  and  Forests  Minister  R.  E. 
Sommers  was  inclined  to  disre¬ 
gard  this  because  he  claimed  to 
have  been  advised  by  represent¬ 
atives  of  the  American  companies 
that  the  bill  was  a  sound  one. 

Keep  Speculators  Out 
Pat  Ravey,  appearing  for  Profit 
River  Gas  and  Oil  Co.,  contended, 
however,  that  the  bill  might  dis 
courage  some  of  the  small  oper¬ 
ators  because  of  the  high  fees  and 


that  it  would  keep  speculators^  police  to  go  ahead  and  do  so, 
out.  "The  trouble  with  that”  asid 
Ravey,  "is  that  if  you  knock  out 
the  speculator  you  may  have  large 
tracts  of  land  on  which  you  are 
not  collecting  taxes." 

The  basic  idea  of  the  act,  gov¬ 
ernment  representatives  explain¬ 
ed,  is  to  keep  out  speculators 
through  a  rising  scale  of  fees  on 
land  that  is  not  being  worked. 

What  some  operators  like  about 
the  bill  is  that  it  gives  a  continuity 
of  title  and  a  longer  term  of  per¬ 
mit  for  exploration. 


where  he  is. 

♦  ❖ 

That  was  a  strange  episode 
up  around  Scarboro.  where  a 
gasoline  station  crew  insulted 
Wallace  Bickford  Nesbitt,  MP 
for  Oxford. 

Mr.  Nesbitt  was  motoring 
along  the  Queen  Elizabeth  and 
he  stopped  at  a  gas  station  out 
east  of  Toronto.  He  was  down 
to  big  bills  and  he  offered  a 
$50  for  payment. 

Not  only  did  the  burly  serv¬ 
ice  station  man  insult  the  MP 
of  parliament,  not  alone  did  he 
sneer  at  his  parliamentary  rail¬ 
way  pass,  but  he  said  he  would 
call  the  police. 

The  gist  of  it  all  was  that  Mr. 
Nesbitt  wanted  to  get  to  Ot¬ 
tawa  before  dark.  He  suggested 
that  if  he  wanted  to  call  the 


change  the  remaining  characteris¬ 
tic  of  the  system  —  companies 
will  no  longer  have  to  ‘book’  the 
transaction. 

Irksome  and  Confusing 

Perhaps  for  many  companies, 
the  change-over  in  treatment  of 
depreciation  by  income  tax  au¬ 
thorities  inaugurated  in  1949 
proved  inconsequential.  However, 
for  the  cyclical  industries  who 
underwent  monster  programs  of 
expansion  in  the  post-war  years, 
Mr.  Abbott’s  existing  requirement 
that  the  amount  of  depreciation 
deducted  for  tax  purposes  agree 
with  the  amount  shown  on  the 
taxpayer’s  books,  has  proved  Irk¬ 
some  and  confusing. 

The  effect  for  a  limited  num¬ 
ber  of  companies  —  Aluminum 
Limited  is  probably  the  best  ex¬ 
ample  —  and  Dofasco.  Stelco, 
Canada  Cement,  Shawinigan,  Can¬ 
adian  Industries  Limited  and 
recently,  Dosco,  are  others  —  has 
been  generally  to  distort  earnings 
to  such  an  extent  that  compara¬ 
bility  with  previous  years’  oper¬ 
ations  have  been  next  to  impos¬ 
sible.  Obviously  when  the  pro¬ 
vision  for  depreciation  is  twice 
and  even  four  times  previous  al¬ 
lowances,  net  profits  and  earnings 
per  share  arc  seriously  affected. 

It  has  been  the  practice  of  a 
number  of  companies  —  to  make 


Broadly  speaking,  capital  cost  the  transaction  in  the  income 
allowances  and  depreciation  are  account.  Obviously,  this  had  two 
the  same  thing,  but  when  the  effects  apart  from  reducing  tax 
former  term  appears  in  annual  re-  liability.  First,  the  net  profit  for 
ports  it  refers  to  ‘extra’  or  'spe-  the  year  is  greatly  reduced  also. 


tion  rather  than  booming  de¬ 
mand.  Wool  growers  face  compe¬ 
tition  increasingly  from  other 
fabrics,  just  as  the  cotton  people 
do.  Food  products,  in  process  of 
production  and  in  storage  are 
everywihere  outracing  the  avail¬ 
able  markets. 

When  then  the  sudden  boost  in 
commodities? 

Traders  and  observers  are 
happy  about  the  lift  in  prices 
along  a  broad  general  line.  But 
they  would  be  happier  .still  if 
they  knew  what  it  is  all  about,  j 


A  panel  discussion  of  the  out¬ 
look  for  the  Canadian  bond  mar¬ 
ket  will  feature  the  next  dinner 
meeting  of  the  Montreal  Institute 
of  Investment  Analysts,  at  the 
Montreal  Club  on  Thursday.  April 
22.  Participants  in  the  round' 
table,  who  conducted  a  similar 
analysis  at  an  Institute  session 
two  years  ago.  will  be  T.  D.  Lewis, 
manager,  securities  department, 
Bank  of  Montreal,  head  office; 
A.  H.  Bolton,  partner  of  Bolton, 
Tremblay  &  Co.;  and  H.  A.  Smart, 
investment  supervisor.  Sun  Life 
Co.  of  Canada. 
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but  to  tell  them  to  hurry  up. 

This  Is  to  advise  the  gaso¬ 
line  station  owners  that  they 
should  leach  their  operators 
civility,  that  they  should  learn 
to  know  what  a  $50  bill  looks 
like. 

“He  says  he’s  a  Member  of 
Parliament  but  how  do  we 
know"  says  this  gasoline  station 
attendant. 

■ON 

Nor  were  the  normal  cred¬ 
entials  any  good.  Strange  thing 
when  a  service  station  attendant 
thinks  a  credit  card  is  all  right 
but  a  House  of  Commons  iden¬ 
tity  card  is  no  good.  This  to  the 
president  of  all  gasoline  firms. 
Insulting  member.^  of  parlia¬ 
ment  is  a  poor  way  to  get  good 
will. 

<♦  *{»  ♦ 

So  notorious  is  the  Canadian 
Broadcasting  Corporation  for  re¬ 
fusing  copies  of  scripts  that  one 
Member  of  Parliament,  having 
finally  got  hold  of  one,  wonders 
how  he  can  put  it  on  the  rec¬ 
ord. 

"Love  That  Stockholder”  is 
apparently  the  name  of  a  script 
inspired  by  a  left  winger  who 
lampoons  business,  and  derides 
the  capitalistic  system. 

Nothing  the  CBC  likes  better 
than  to  make  fun  of  the  tax¬ 
payer  who  supports  it. 

Death  in  Bournemouth  the 
other  day  of  Abraham  A.  Heaps, 
former  Member  of  Parliament 
for  Winnipeg  North,  caused 
some  mental  cut-backs  to  the 
long  ago.  Obituaries  which  ap¬ 
peared  in  Montreal  papers  omit¬ 
ted  one  interesting  feature.  That 
was  that  A.  A.  Heaps  lived  in 
Montreal  for  a  long  time. 

Between  1935  and  1940.  Mr. 
Heaps,  though  sitting  for  a  Win¬ 
nipeg  seat,  lived  in  Montreal. 
After  seeing  him  repeatedly  on 
the  streets  of  Montreal,  I  ap- 
(Continued  on  Page  18) 


cial’  depreciation  allowable  by 
income  tax  authorities.  It  is  to  be 
distinguished  from  ‘normal’  de¬ 
preciation  which  the  companies 
retain  as  more  In  line  with  tra 
ditional  views. 

Definitions  arc  in  order  at  this 
point. 

Depreciation  —  often  confused 
with  a  method  for  valuating  assets 
(the  replacement  bogey)  —  is 
simply  a  method  of  distributing 
the  cost  of  tangible  capital  assets 
over  the  estimated  useful  life  of 
the  unit.  Capital  cost  allowances, 
on  the  other  hand,  are  deductions 
arrived  at  in  computing  the  in¬ 
come  taxable  by  Ottawa.  The  dif¬ 
ferences  may  be  summarized  by 
saying  that  capital  cost  allow 
ances  are  an  instrument  of  eco 
nomic  policy  first,  and  a  method 
of  depreciation,  second. 

One  is  also  reminded  that  capi¬ 
tal  cost  allowances  have  nothing 
at  all  to  do  with  the  special  de¬ 
preciation  permitted  in  wartime 
and  latterly  in  connection  with 
emergency  facilities.  Rather,  capi 
tal  cost  allowances  are  not  only 
available  to,  but  mandatory  for, 
all  business,  with  the  exception  of 
farmers  and  fishermen. 

The  following  are  the  salient 
features  of  the  system: 

(1)  plant  still  under  construc¬ 
tion  and  not  yet  in  service  are 
allowable  deductions.  Instances 
are  Aluminum  Ltd.  and  C-I-L. 
This  is  obviously  a  radical  depar¬ 
ture  from  traditional  Ideas  that 
an  asset  cannot  be  depreciated 
until  it  is  in  use. 

(2)  Rates  were  established,  run¬ 
ning  from  about  40  . per  cent  to 
100  per  cent,  and  were,  broadly 
speaking,  about  double  the  pre¬ 
vious  rates. 

(3)  The  rates  so  established  ap¬ 
ply  each  year  to  the  balance  re¬ 
maining.  This  Is  the  so-called  ‘di¬ 
minishing  balance’  method,  and 
replaced  the  'straight  line’  method. 
The  impact  of  the  change  can  be 
seen  by  way  of  example.  Assum¬ 
ing  an  asset  cost  of  $10,000  and 
double  the  rate  allowable  under 
the  new  system  —  $20  per  cent 
against  10  per  cent  —  here  is 
how  it  would  work  out.  The  first 
year  under  straight-line  —  $1,000. 
Second  and  all  other  years  would 
be  the  same  $1,000.  Under  the 
second  method,  $2,000  would  be 
taken  the  first  year,  $1,600  the 
second  (20  per  cent  of  the  re¬ 
mainder  of  $8,000),  and  so  on. 
Obviously,  the  diminishing  bal¬ 
ance  method  gives  the  company 
the  deduction  from  taxable  in- 


and  net  per  share  drops  accord¬ 
ingly.  in  some  cases  by  about  50 
per  cent.  On  the  other  hand,  it 
greatly  aids  the  retention  of  cash 
as  is  shown  in  a  simplified  com¬ 
parison  below  in  the  case  of  Alu¬ 
minium. 

ALUMINIUM  LIMITED— 1953 
(In  Thousands  of  dollars) 


Actual 


Hypothetica’ 


Profits  before 
depreciation  . . . 

$95,827 

$95,827 

Normal  deprec.  .. 

21.812 

21,812 

Special  deprec. 

28.869 

Profits  before  tax. 

45.146 

74,015 

Income  Taxes  . . . 

25,671 

*42,028 

Net  Profit 
for  common 

19.475 

35.832 

SOURCE  OF  FUNDS 

Net  Profits  .... 

19,475 

35,832 

normal  . .  21.812 

21.812 

special  . .  28,869 

Total  .  50,68J 

New  Capital 

(various)  .  120,000  120,000 

Total  (rounded)  .  190.156  177,644 
• — estimated 

Savings  are  Vital 
It  will  be  clearly  seen  that  by 
resorting  to  special  depreciation, 
that  the  inflow  of  funds  to  the 
company  (or  putting  it  the  other 
way  the  reduction  of  the  flow 
outward)  amounted  to  $12,512,000. 
While  it  is  true  that  in  subse¬ 
quent  years  the  depreciation  will 
have  been  ‘used  up’  that  will 
probably  be  of  small  moment, 
since  it  is  now,  at  the  time  of 
construction,  and  the  need  for 
vast  sums  of  cash,  that  the  sav¬ 
ings  are  vital.  Although  the  sum 
of  $12.5  millions  does  not  seem 
too  enormous,  if  one  disregards 
the  funds  obtained  by  the  com¬ 
pany  from  new  financing,  the 
$12.5  millions  represents  nearly  20 
per  cent  more  than  would  have 
been  otherwise  available. 

If  the  amendment  had  been  in 
effect  for  the  company’s  1953  fis¬ 
cal  year.  Aluminium  presumably 
could  have  deducted  the  special 
(Continued  on  Page  16) 
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Wy  I  /  1  ition  of  the  company's  total  sales  «mr  *r  i 

r  ora  of  Canada  p  odded .  p«p,d  Zeller  $  Net  Up  I 

f7  *  F  f  g\  total  of  155,626  vehicles,  exceed-  n  J  C  t 

teilTTlUt0S  U  n  l)n  23.436  units  the  previous  (//I  KCCOTO.  ijQlCS 

UMagO  W  ^  VFfI  peak  m  1952.  Passenger  car  pro- 

I  ft  I  duction  of  124.165  units  was  .50  - 

Pt'f  higher  than  in'  1952.  Yriirs  endeil  .laniiary  .list 

U  Vi^UlCw  Truck  nroduction.  which  was  re- 


Execufive  Chongas  of  Coffon  Thraodt  Limifad  |  PlayetS 

Earnings  Up 
Outlook  Good 


I  u.  KJUIK.O  T)  •uck  production,  which  was  re- 

.  ...  Itarded  because  of  delays  conse-  Profit 

Tears  ended  Derfmhor  .list  upon  the  change-over  tO;sret  Earninas 

19.5S  19.52  (new  models  early  in  the  year i  Earn  per  Share 

J5i.  a  declining  market  towards,  Work.  Capital 


19.52 

f 

3.71S,562 
1,40S.607 
2.00  ! 
.7,0«5.S9.5 


Kfrra?ninU  «  the  clo.se  Of  the  period,  together  «•«»  2«-‘  ^ 

EaJn  ®pM  ‘  s?iare  ”2*0?  ''’^^i?25  with  lower  export  shipment.s,  de-!  Annual  report  of  Zeller's  Limit- 

Work.  Capital  39,049.97.5  49,459.9.57  creased  to  31,441  units  as  com-.ed  for  fiscal  year  ended  January i 


Curr.  Ratio  2.0-1  2.2-1  pared  with  49,277  in  19.52.  3,„_  ,954_  .^ow.s  .sales  moderately  I 

Annual  report  of  Ford  Motorj  The  new  assembly  plant  at  Oak-  Cipher  than  for  preceding  year  at 
Co.  of  Canada.  Ll^.  for  19.53.  com-lviH*  m  the  latter  half  of  the  "  m5  i 

nanv  B  ii7K^ie.4»  .h/rtifc  contfibuted  »  steadilv  in- :  ^^^•762.401  as  compared  \Mth  $.35.- 1 

p  ny.  lub  lee  year.  show.  proportion  of  passenger  11.3.167.  Report  points  out.  how-i 

at  an  all-time  peak  of  $309,443.029, 1  car  production  The  added  pro-  ,  ever,  that  wtiile  the  margin  of 

up  nearly  $42  million  from  1952 ! duction  capacity  enabled  the  com- .  ,  .  u  .  n 

.■  -  Uc  chai-a  mark-up  wBs  sub.staiitially  the 

figure  of  $267,663,969.  Cost  of  ’"crease  its  share  of  the 

goods  sold  and  expense.s.  however. ;  market  for  pa.ssenger  same  as  in  previous  year,  expen- 

Increased  by  about  $47.4  million  cars.  |  se.s,  principally  employees’  rc- 

to  $292.420.r96;  as  a  result,  oper-  ■  miineration,  were  higher,  .^s  a 

ating  profit  for  year  under  review  p  J  J  D  consequence,  onerating  profit  was 

was  about  $5.6  million  lower  than  r  ftltOY  somewhat  lower.  Lower  tax  pro-, 

for  preceding  year.  :  J'  r  vision,  due  to  reduced  rates  pre- 

Dividends  received  from  over- ^  •  vailing,  however,  permitted  com-, 

f  teCtmillPS  llCtin  pany  to  report  an  improvement  in 

$9,434,013  from  $4,615,161  and  m-  *-»«»  ViUIfC  net  earnines  after  all  charces 

come  tax  provi.sion  was  down  at, 

47  fi  Cii'3  r^A  i  B3l3nc0  sheet  icvcflls  3  ncftltny  i 

$o6  million  from  $12..54.3.000  in;  „.vi  imnrnvrmpnt  in  workine  ran- 


$7.6  million  from  $12,543,000  ini 
19.53.  leaving  net  earnings  about  ^ 

$4.7  million  greater.  Oprr.  Profit 

Report  states  that  continued  iri- 
grnuth  in  the  Canadian  market:  work.  Capital 
more  than  off.set  a  decline  in  ex-  Curr.  Ratio 
port  shipments.  Domestic  sales  ^  i  j  ,  j 


31st.  19.54,  shows  sales  moderately; 


I  se.«,  principally  employees’  re¬ 
muneration,  were  higher,  .^s  a 
consequence,  onerating  profit  was 
somewhat  lower.  Lower  tax  pro-, 
vision,  due  to  reduced  rates  pre¬ 
vailing.  however,  permitted  com¬ 
pany  to  report  an  improvement  in 
net  earnings  after  all  charges. 

Balance  sheet  reveals  a  healthy! 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Gross  Inromo  . 
Net  EarnJiies 
Earn,  per  Snare 
Wolk  CaplUl  . 
Curr.  Ratio  . . . 


lAURENTIDE 

Fiscal  years  ended  i  ACCEPTANCE  CORPORATION 

.Ian.  2/54  Jan.  3/53 
..  7.924,909  7,999,409 

..  3,911,005  3,490.129  Dividend  Notice 

2.09  2.00 

9,474,239  6.13-5.095  Board  of  Directors  of  Laur- 


Dominion  Steel  &  Coal 
Corporation  Limited 

NOTICE  OF  ANNUAL 
GENERAL  MEETING  OF 

shareholders 


.  -ntide  Accentance  Corporation  NOTICE  is  hereby  given  that 

On  gross  income  slightly  lower,  «  maa  T  ^  Annual  General  Meeting  of 

annual  report  of  Famous  Players  ’  ""  the  Shareholders  of  DOMINION 

annual  report  oi  famous  f^iayers  t^c  following  quarterly  dividends:  STEEL  AND  COAL  CORPO.RA- 

Canadian  Corp.  for  52-week  per-  TION.  LIMITED  will  be  held  in 

iod  ended  Janua-y  2nd.  19,54.  Shares”  Assembly  Room  on  the  Third 

.k.,..,.  ,  “  snares,  „  o  ,  nf  Pan. 


CHESTER  F.  WOOD 


EVERETT  G.  WOOD 


Canadian  Corp.  for  52-week  per¬ 
iod  ended  Janua’-y  2nd.  19.54. 
shows  a  modest  improvement  in 
net  earnings  after  all  charges  over 
figure  for  preceding  fiscal  year. 
Gain  in  net  earnings  was  more 
than  accounted  for  by  a  reduction 
in  income  tax  provision  for  year 
under  review  to  $2,657,256  from 
figure  of  $3,125,697  on  previous 
year's  accounts. 


15c  per  share  on  the 

class  "A”  shares 

25c  per  share  on  the 

.5%  preferred  shares, 

$20.00  par  value. 

30c  per  share  on  the 

$1-20  preferred  shares, 
$20.00  par  value. 


the  Assembly  Room  on  the  Third 
Floor  of  The  Royal  Bank  of -Can¬ 
ada  Building,  360  St.  Jame,9 
Street  West,  in  the  City  of  Mont¬ 
real,  P.Q.,  Canada,  at  10.30 
o’clock  a.m..  Daylight  Saving 
Time,  on  Friday,  the  7th  day  of 
May.  1954,  to  receive  the  Report 
of  the  Board  of  Directors  for  the 
year  1953,  to  elect  a  Board  of 
Directors  and  to  transact  any 
other  business  that  may  proper- 


repre.sented  93  per  cent  of  the  Consolidated  statement  of  Eddy  in  directors’  report  Walter  P. 
company's  total  volume,  as  com-  P'SPor  Co.  Ltd.  and  subsidiary.  Zeller,  chairman  and  president,  in- 
pareri  with  an  a'  crage  84  per  centiE.  B  Eddv  Co  Ltd  for  19,53  rr-  results  for  the  current 

for  the  five  vears  1946-1952  in-  .  '  .  ■  j  compare  favorably  with' 

elusive.  increased  .sales,  j^nse  for  the  past  year.  While| 

TTie  i-alur  of  export  .shipments  moderate  increa.ses  being  .shown  these  are.  he  says,  signs  of  ai 
totalled  $21,973,034  in  1953  report  in  operating  profits  and  in  net  " ward  trend  in  business  and| 

atates.  as  compared  with  $.39,826.-  earnings  after  all  charges  over  ft"Ts'’^no/"anfreinl';eri'‘^h-,’t'!i 

617  in  the  previous  .vear.  Exports  figures  .r  '’ll  j 


net  earnings  after  all  charges.  |  The  retirement  of  Mr.  Chester  F.  Wood  from  the  post  of  Vice- 
Balance  sheet  reveals  a  healthy;  President  and  Managing  Director  of  Cotton  Threads  Limited 
!  improvement  in  net  working  cap-  was  announced  recently.  Mr.  Wood,  however,  will  continue  as 
3.914.499  ital  position  and  in  current  rati.n  a  Director  of  the  Company.  He  has  been  associated  with  Cotton 
792.194  during  the  year.  Cash  is  shown  up  Threads  Limited  since  it  was  incorporated  43  years  ago,  and  is 
nbmit -’170.000  at  $2,095,926  and  in-  well  known  in  the  Needle  Trade  and  Textile  Manufacturers 
^23^1  ventories  about  $2.50,000  lower  at  throughout  Canada. 

$3,192^97.  „  ^i"-  Everett  G.  Wood,  a  Director  of  Cotton  Threads  Limited  since 

7  dii-octors  report  Walter  P.  Assistant  to  the  Vice-President  for  the  past  two  years', 

sidiary.  win  a.ssume  the  post  of  Vice-President,  as  well  as  continuing 

9,53  re-  ^  favnrahtv  wiThi  Pi’P^cnt  dutics.  Mr.  Evcrctt  G.  Wood  joined  the  Company  in 

t  .sales.  for  the^nast  vear  '  While!  fne  five  years  overseas  with  the  Canadian  Arm.v, 

shewn  ihp«  are  he  sa vs  "  sipns  ef  a!  ''’^‘‘n  connected  with  the  Mcrchandi.sing  and  Sales  Divisions. 


Balance  sheet  shows  a  marked  dividends  payable  April  30.  ly  come  before  the  meeting, 
improvement  in  net  working  cap-P®'’’^-  shareholders  of  record  DATED  at  Montreal,  P.Q.,  this 
ital  during  the  year  and  in  cur- (at  close  of  business  on  April  15,  17th  day  of  March,  1954. 


rent  ratio,  with  current  assets  up  1954 
about  $1.3  million  at  $11,265,571 
while  current  liabilities  were 
slightly  higher  at  $1,791,333  as 
compared  with  $1,783,920.  jV^r 

In  directors'’  report  J.  J.  Fitz.-  1 

gibbons,  president,  .states  that  in- 
crea.sed  receipts  were  more  than 
offset  by  higher  costs,  the  net  re¬ 
sult  being  a  decrease  of  $39,186 
in  operating  profits.  ^ 

Earning.s  •  from  companies  which  Nf 


LUCIEN  ROUX, 
Secretary. 

March  30,  1954. 

“’PARKER  DRILLING 
CO.  OF  CANADA 

DIVIDEND  NOTICE  NO.  4 


By  Order  of  the  Board, 

G.  C.  BROADBENT. 

,  Secretary. 

DOMINION  COAL 
COMPANY  LIMITED 

NOTICE  OF  ANNUAL 
GENERAL  MEETING  OF 
SHAREHOLDERS 


in  1952  included  large  orders 


snv  moderate  recession  will  .ceri- 


shipprd  to  Mexico  and  South'  increased  to|Ousl,v  affect  the  company’s  oper- 

America.  market.s  not  normallv  124.783  tons  from  118,7.55  ton.s  in  ^imns. 

served  hv  fh..  .k. Uu _ _ _  ...  One  ncw  storc  wa.s  opened,  re- 


Dividend  Declarations 


r^rt  for  the  decline  in  e; 
shipment.'. 

Export  Shipments  Down 


s  in  large 
in  export 


ment.s  nf  48..3,5.3  tons. 

Balance  .sheet  shows  current 
askscus  at  the  end  of  the  vear 


the  companvs  expiort  and  domes-  ,  ,  .  .u  ■  .  enlarged 

fir  sales  of  Canadien-built  ears  *''S^‘’-’'  previous  years  ^  Directors  are. 

and  trucks  totalled  1.5.3.193.  Sales  *>2.926.196.  while  current  liabili- , -very  well  please 

of  these  vehicles  in  Canada  to-|ties  were  $5..5.31.794.  off  from  $5,-  which  have  devel 
tailed  1.34.884  units  as  compared  gff}  lOfi  1  Grant  Co.  of  the 

with  10.5..3.36  in  the  previous  vear.l  r’  „;,,i  a, »k«  **  working  affili 

Exnor  shipment.s  of  18..309  Can-'  substantial  stock 

.j; _ k  1.  u-  1  J  yoar  totaued  Sj.JO.I..9,50.  of  which  ler’c  TVi»  rtran 

^.k  *2.®'2.2.5n  was  devoted  to  the  'p'ort  for  these 

with  26.241  units  including  the  „nu  in  Hull  and  Ottawa.  Ex-  [^T  shows  a  ne 

Mexico  and  South  .America  or-  penditures  planned  for  19.54  am-  044  -,50  romoarini 

ders.  in  1952.  *4  ann  nnn  of  u-hieh 


ham.  Engird,  and  Ford  Motor  directors'  report.  R.  A.  Ho- 1 1  J  ki.* 

CompanV'  IVarborn,  totalling  6.-  nertson.  president,  states  that  the  UIIItRCI  bt66l  NCf 
594  Tinits.  Th05P.  together  ‘'^’iih  coming  year  will  see  the  comple* 
the  rompanys  Canariian-builtj tion  of  the  new  paper  machine 


!  Off;  Outlook  Good 


units,  rai.'cd  total  \ehiele  sales  in  for  the  manufacture  of -tissue  pro-  VUIH 

fhe  domestic  market  to  141,478  ducts.  This  new  machine,  he  says.! 
units,  as  compared  with  107.264  the  most  modern  of  its  type,  will' 
ttnits  in  1952  .result  in  a  great  improvement  in 

Parts  and  accessories  continued  quality  as  well  as  a  much  more  of-  D^recCiTion 
to  provide  a  substantial  proper- : ficient  manufacturing  operation,  .invest  income 

■ - - — .  . . . .  - .  — - Bond  interest 


MUTUAL  ACCUMULATING  FUND 

Capitol  Changes,  Per  Share  Income,  ond  Growth 
4  Quarters'  Period  Mar.  50  -  Mor.  54 


1 

A’early 

1 

Rate 

Div. 

Payable 

$ 

$ 

Record 

Alum.num  Pr . . 

1  00 

15 

June 

1 

Mav 

7 

■Aluminum  Pr.  . 

5.2.5 

1.7) 

June 

1 

May 

7 

Anglo  Cdn  Pulp  Pr 

2  30 

.70 

April 

2ft 

Mar. 

20 

Anglo  Cdn.  Telephone  Pr. 

2.25 

.56' 4 

Mav 

1 

•April 

P 

lAnglo  Cdn.  Tel.  A 

,60 

.1.' 

June 

1 

Mav 

10 

.Argus  Corpor.  C  . 

60 

.1.5 

June 

1 

April 

.70 

•Argus  Corpor.  Pr . 

4.t0 

1.12', 

.Tiin0 

1 

April 

30 

Rank  of  N’ova  Scotia  C  .. 

1  fiO 

40 

Mav 

1 

Mar. 

31 

Bates  A-  Innes  A  . 

1.00 

.•ins. 

Mav 

1 

u 

iBathurst  Power  A  .  . 

rt  00 

.7.S 

June 

1 

Mav 

i 

B.C.  Forest  C  . 

.40 

.10 

April 

.30 

Mar. 

31 

;  Burns  Co  .A  .7  00  . 

.7.00 

..10 

April 

29 

.April 

fi 

Burns  Co  .A  .7.00  . 

.7,00 

July 

20 

Jlllv 

2 

Burns  Co  .7,00  . 

.^.OO 

.30 

Oct. 

29 

Oct. 

I 

Burns  Co.  B  . 

2  ro 

.50 

April 

29 

fi 

Burns  Co.  B  . 

2.C0 

jO 

■luly 

29 

Jiilv 

2 

Bufns  Co  B  . 

2.00 

.50 

Oct. 

29 

Oct. 

1 

Caldwell  Linen  C  . 

60 

Mav 

1 

April 

15 

Caldwcil  Linen  Pr . 

.2  ^ 

May 

1 

1.5 

CaidHcll  Linen  Pr . 

i,.-n 

.21 

Mav 

15 

(Canada  Foils  C  . 

.40 

.10 

Mav 

\s 

30 

1  Canada  Foils  A  . 

.fiO 

.1.5 

Mav 

15 

30 

Canada  Foils  A . 

02 

02exl. 

Mav 

15 

April 

30 

Can.  Safe  wav  !  A-  2  Pr.  . 

no 

1.25 

June 

1 

.3 

Canada  .North.  Power  C  . 

fiO 

•  I.T 

•April 

26 

Mar. 

19 

Canadian  Bronze  C 

.ni 

May 

1 

0 

Canadian  Bronze  Pr.  ... 

5.00 

I  2.7 

May 

1 

0 

t  cin.  Bank  ofComnifrcc  C 

I  .‘.'0 

70 

■May 

I 

Mar. 

31 

Canadian  Indust.  Ltd.  C  . 

.20 

.April 

ro 

Mar. 

31 

Canadian  Marconi  C  ... 

.06 

Mav 

15 

Cdn.  Refractories  Pr  . . 

4..i0 

1  12', 

July 

1.5 

June 

29 

Central  Can.  Invest  Pr.  . 

D  00 

2  .5PS. 

July 

2 

Juna 

21 

Confederation  Life  C  ... 

1.50 

,37 

Sept. 

lo 

Sept. 

in 

Con.^ot  Pao^r  C  . . 

J.50 

April 

2.7 

Mar. 

12 

Conso  idated  Paper  C 

I. -50  . 

.37', 

.April 

23 

Mar. 

12 

Corporate  Investor.'  A&B 

.OS’, 

May 

15 

May 

9 

*  Income  Taxe.x 
]N>T  Profit 

prr  share 


s.i.3.'422  I.’l,35.'.381  ^^n  Oil  Co ’s  C 
STS. 299  990  9.3.3  ”  '■  Coghlin  C  . 

ft  79  .92  01  •>•  Coghlin  C  .. 

i  ,  TT  ■.  J  Dome  ines  C 


May  1.5  April  23 


I  ,  J  Tt  ■.  J  uome  ines  i.  . . . 

The  annual  report  of  United .  Dominion  Bank  C  .  1.2,9 

Steel  shows  net  profits  for  19.53 .5°'n'n.*nh  .5iecl  C  .  I.OO ' 


As  t*  Mar  .31st 

Total  Net  .4.sspts  . . . . 
I?  Mos  Net  .Assets 
Growth 

M.A.F.  shares  o  t 
*12  Mos  Inc.  per  share 
•1st  Quar.  Income  per 
share  ' 

Net  .Asset  Value  per 
share 

5'ear'=  Growth  ne- share 


1954 

195.3 

19.52 

1951 

$3.207,0,59 

$1.8.58.407 

.$906,574 

$470,093 

9.3.8% 

32.7% 

92.8% 

183. 1 

805.798 

460.180 

276.128 

1.5.3.748 

20.91 9Hc 

17.99.3c 

17.22.5c 

14  2,3.53c 

.5.03,5c 

4.8236c 

4,8l72c 

.3.94c 

*3.98 

$3.80 

$.3  28 >4 

$.3.05 -7, 

10.8% 

P  7% 

7.4% 

.30.2% 

_ _ -  Donnacona  C 

dotvn  from  .$980,9.3.3  to  $8(6.208  Dom.  Enginecruig  C 
a-d  earned  per  share  was  accord- ^ 
1956  ingly  reduced  from  .$2.01  in  1952  Dom.  Tar  &  Chem  (* 
60.061  ro  .$1.79.  Income  tax  Provision 

was  down  sharply  partly  due  to  Dominion  Fabric  Pr. 
70.716  reduced  rates  but  mainly  due  to  o^m'"  onclom '’c*'”"!'. .'. 

the  lower  level  of  profits.  ;Dow  Breweries  Pr . 

!  Sales  of  the  company  are  not  ^n®rn®'  6^  Heat.  C  - 

0.936c  indicated  but  unfilled  orders  on  ,^oyno“at,cn'"co '’c 

9  343,  hand  vere  appreciably  higher  Foundation  Co.  c  . 

.  ,  this  year,  standing  at  $6,970,096 


gft 

.April 

.70 

•April 

16 

.  .60- 

.20  extra 

April 

.70 

Aoril 

17 

.6ft-f 

April 

30 

Mar, 

.70 

.25 

.70 

Mav 

Mar. 

.71 

.60 

2.7 

April 

21 

Mar. 

.70 

..50 

27 

April 

.70 

Mar. 

.71 

..50 

.705. 

Mas- 

14 

April 

.70 

.70+ 

40ext. 

May 

14 

April 

.70 

.70+ 

in 

May 

21 

April 

.70 

.46  + 

m 

Mav 

1 

April 

1 

.20 

27 

Mas- 

1 

April 

1 

..50 

2.' 

May 

I 

.April 

17 

.40 

.77 ' , 

May  ■ 

1 

.April 

1.7 

.77  . 

50 

■luiie 

.70 

June 

16 

..50 

$5,818,840  in  19.52. 


CJcr..  Steel  Wares  C  .. 
Gen.  Steel  Wares  Pr. 
Goodyear  Tire  Pr.  .. 


BRITISH  COLUMBIA  POWER  CORPORAnON, 

LIMITED 

and  its  Sole  Divect  Subsidiary 

BRITISH  COLUMBIA  ELECTRIC  COMPANY  LIMITED 

'  and  the  Subsidiary  Companies  of  the  Latter 

CONSOLIDATED  STATEMENT  OF  INCOME 

/or  fhe  year  Ended '31  December  1953  | 

(with  comparative  figures  for  the 
year  ended  31  December  1952  > 

19.5.1  19.52 

Cross  re'-enue  from  operations . . .  ».5(>,n04>,9S3  $52.Wl9.Sin 

Deduct — 

Operating  expenses: 

Emplovment  costa— 

55  ages  and  salaries .  I17.SS8,3.5S  »tr,2M,900 

Pension  plans .  .  1,916,000  967,075 

35'orknien‘a  compensation  and  unem- 

plojTTient  insurance  ..  436,919  433,527 

Other  welfare  and  insurance  plana .  430.176  441,217 

Directors'  fees  . 23,560  23.52.5  ; 

Materials,  outside  senices,  etc .  6.442.460  6,191,121 

Provision  for  depreciation  .. ., .  7,116,162  6,390.124  : 

Required  for  Government —  I 

Provision  for  taxes  on  income .  6,351,100  6.509,920  ; 

Property  taxes  1,954,672  1,600,993 

Transportation  franchise  expense .  479,732  467,110 

35  ater  licence  fees .  286.070  266,049 

Other  charges .  204,427  374.676  ; 

Total  operating  expenses .  145.199,676  143.156,239  ' 

Operating  income .  110,607,267  I  9,5.33,571 

Add—  i 


Arrangements  were  completed. Grafton  &  Co  A  l.oo 

in  19.9.3  for  warehousing  andiCrafton  &  Co.  A  .  l.oo 

marketing  of  commercial  types  Grafton  A-  Co.  A  .  1.00 


iof  aluminum  to  service  the  alum-  Gurney  Prod.  Pr  .  1.60 

inum  fabricating  industries,  as 'Hamilton  Cotton  Pr .  5.00 

well  a.s  expanding  facilities 

wider  distribution  of  steel  pro-  Holden  Mfg  A  . 60 

ducts,  T.  .1  Dillon.  President.  |i,nperiai  Bank  C  .  1.20 

states.  Marine  and  deck  equip-  imperial  Tobacco  Pr.  ...  1.00 

ment  were  added  to  lines  of  Internal.  Bronze  Pr.  1.50 

manufacture,  .Additional  large  Jf’^rnational  Holding.'  C 
contracts  for  machining  of  shells  ‘n7ernar"utimie^s  P?^^  '  1 5o 
are  being  processed.  The  in-  internatmnal  ^  3  20 

creased  manufac’uring  facilities  Alfred  Lambert  A  A  B  ..  -60 

complcved  in  195.3  are  now  pro-  Alfred  Lambert  A  &  B  .  .60 

viding  additional  capacity  and  Alfred  Lambert  A  fc  B  .50 

|more  economical  handling  x  ^ 

'material.  Products  nf  United  Laurentide' Accept.  Pr.  .  1.20 

Steel  include  equipment  required  Lewis  Bros,  c  .  -60 

'  for  seaway  projects,  road  build-  Mailman  Corp  Pr .  .5.00 

ling  and  growing  industrial  areas.  McCabe  Grain  A  &  B  ..  _ 

i  Dividends  paid  were,  up  in  the  Frontenac  Pr.  ..  4  00 

year  and  were  equivalent  to  $1.00  .!!!!!!!  m 

I  per  share  against  the  80  cents  ai^in  4,  Ont.  Paper  C  !!!  2  00 
share  paid  in  1952.  riobt.  Mitchell  C  . 


1.60  .to  April  .30  April' 15 

7.00  1.75  April  .30  April  15 

.40  .10  April  .30  Mar.  .31 

1.40  21.5  May  1  April  1.5 

60  .15  April  23  Mar.  .31 

60  .10e.xtra  April  23  Mar  .31 

1.00  ’5  April  19  April  2 

1.00  25  May  15  April  15 

S.OO  1  25  Mav  I  ,  April  2 

2.0ft  Sft  Aoril  .3ft  April  9 

1.00  25  June  15  Mav  25 

1.00  .25  .Sept.  15  Aug  23 

1.00  .25  Dec.  15  Nov.  25 

1.60  JO  May  1  April  15 

5.00  1.25  May  15  May  .5 

1.00  .25  April  .30  Mar,  .31 

2.00  .50  April  ,30  Mar.  .31 

.60  .15  May  I  April  6 

1.20  ..30  May  1  Mar  .31 

1.00  2.5  May  1  April  2 

1..50  .37 'j  .ftpril  I9  April  19 

.50  April  33  Mar.  24 

7  00  1.75  Mav  1  April  1 

1.40  ..'15  Mav  1  April  14 

120  .6ftS.  June  16  June  2 


.Although  working  capital  was  Robi.  Mitchell  C 
the  Robf.  MltCllClI  C 


:higher  in  the  ab.solute  .srn.se.  <he p-.".!!!'.! 
ratio  was  down  slightly  from  2.4-ryi,.  Royal  Rice  c’ . . 

in  1952  to  2.1-1  in  19.5.3.  One  of  Mt.  Royal  Rice  C  . 

the  bigger  changes  was  the  rise  Nat.  Hosiery  A  . 

I  in  bank  loans  from  $1,. 575. 938  to  Nat.  Hosiery  A  . 

$2.577.02.3.  Inventories  were  also  Ontario  steel  C  . 

up  by  $1.. 380.277  at  ,$8,995,057  re-  Ontario  Steel  Pr . 

fleeting  the  increa.se  in  the  back-  Penmans  C  . 

log  of  orders  and  the  new  types  ' Plate  ’  Glaw  C 

of  products  being  handled.  . 


Net  return  from  temporary  Investments 
Profit  through  redemption  o/  bonds  at  lesa 
than  principal  amount. . 


na.l4A  I 
140.1IR  loa.w  I 
lll.40fi.29!  S  9.75fi.7I0  I 


Enam  &  Heating 
Results  Steady 


Deduct — 

Interest  cm  bond  debt,  less  interest  charged  to 
eonstruction  6366.966  '6402.414  in  19S!i  4.4.36.913  3.6.38.5.55 

Amortisation  of  bond  refunding  and  i.sua 
expenses  and  duoounts.  applicable  to ; 

Rounded  iaauea  . .  60.206  60,206 

Outstanding  issues . . .  241.766  220,207  ■ 

Net  Income  for  the  year .  t  6,649,402  I  5,819.740  ; 

Deduct — 

DiMdenda  on  preferred  shares  and  stock  of 
.  subsidiaries  owned  'oy  the  public: 

British  Columbia  Electric  Cnmpany  Limited  2.00.3.6.37  1,765.6.17 

British  Columbia  Electric  Railway  Com-  I 

pany,  Limit^ .  60. .306  49,03.3  j 

Earnings  for  the  year  on  f>»mmon  Sbare.s  of 

parent  company  .  I  4,595,257  6  4,005,070  1 


Quebec  Power  Co. 
iQuinte  Milk  A  .  . . 
Quinte  Milk  C  .. 

Reitmans  C  . 

iRcitni.ins  Pr . 

jitenolfl  Coventry  . 
iScarfc  Co  R  . 

iS'nirifi'.s  Pr . 

(Saguenai  Pr. 
IS'herwin  Williams 


I  195.3  l9o2  isherwin  Williams  C  ... 

Yean  ended  December  31  m-o  r  " 

Oper.  profit  .341,436  3'33'1’'' '= L-V  ro  nf  " 

Vet  Earnings  105,096  sWvamte  GoW  C  ^  ! 

Earn  per  Share  n.9n  <-.93  Sj!  ^  . 

r:r?'  Ra*,?o '•'’’V’?  '•’t'l-l  itinlA!'  BprSk  S  ! ! !  I ! !  : 

Curr.  Ratio  .3—1  -.1  I  p-nck  A  . 

.Annual  report  nf  Enamel  snd  'baw-mgan  C  . . 

So.  Csn.  Povpr  C  .  •  •  a  • 
Healing  Prodiiet.'  Ltd,  for  195.3  Fuel  Pr.  _ 

show.'  operating  profit.'  and  net  Teck  Hughes  Gnid  C  .. 

learning.'  after  all  charges  little  Union  Ga.s  C  . 

changed  from  figures  for  preced-  United  Corp.  A  . 

jn„  vear  United  Corp,  R  . 

ing  year.  United  Steel  Pr . 

Dunne  the  year  under  ’’''''lew, 
renort  stale.',  one  defence  con-|  ■  ,  „  ..•■•••• 

tract  on  wh'rh  company  had  been ^ West;i;;‘n|*®^  B 

;w'nrking  wa.'  cancelled,  but  an-  Ltd.  C  . 

'other  contract  subsequently  wa.'izeiiers  Ltd.  Pr . 

awarded.  In  addition  to  abandon-iZcllers  Ltd  Pr . 

ing  output  of  cast  iron  •'on'toi'yi^Prte’co^'^A^''*^^.^  • !  !"■ 
enamelware,  dcci.'inn  was  made. _ 

during  year  to  dispn.se  of  planti  '  Note-  Uniess  otherwii 
jNo.  .3  at  Victoria.  is. A— Semi-annually;  int.- 

Balince  sheet  shows  net  work-  eluding _e^tras.  _ 

ing  capital  more  or  less  un¬ 
changed  from  end  of  previous  ^  x  mr 

year;  but,  ■with  current  assets.  lypf 

(about  ,$300,000  higher  at  $2.540.186|  UVUlllUIll  lecM, 
and  current  liabilities  up  about  n  JO 

an  equal  amount  at  S1.017..356.  {Jfl  ixCCOTa 
current  ratio  was  less  favourable.  1 
llnventories  are  shown  up  at  — 

!  $1,612,000  from  $1,409,980  and  hanki  Years  ended  D*t 

obligations  up  at  $532,500  from! 

$120,000,  loros'  Revenue  27,181.47- 

Increase  in  inventories  is  ex-  oper.  Profit  5.0.34,39- 
plained  in  directors’  report  hy.Net  Earnings  2,196,6>f 
|N.  A.  Hesler,  president  by  delay i p.f"  P"  Shf,' 
in  getting  started  with  production 3,463.071 


CONSOLIDATED  STATEMENT  OF  EARNINGS 
EMPLOYED  IN  THE  BUSINESS 

lor  the  Year  Ended  31  December  7953 
(with  comparative  figures  for  the 
year  ended  31  December  19521 

195.3  19.52 

As  St  the  beginning  of  the  year . . .  9  6,791,458  I  5,327,406 

Add— 

Earnings  on  Common  Shares  of  parent  com¬ 
pany — per  Consolidated  Statement  of  In¬ 
come  for  the  year  ended  31  December  1953  4,595,257  4,005,070 

Pro'ixions  for  toxee  on  Income  of  prior  years, 
now  estimated  to  be  in  excess  of  require¬ 
ments . . .  .300.000  — 


111.666.715  t  9,332.478 


Deduct— 

Expenses  relating  to  changes  In  share  capital 
of  parent  company — 

Conversion  of  Class  “A"  and  Closa  B 

Shares  into  Common  Shares  64,236  — 

Fees  to  increase  suthorixed  shore  capital. .  15.500  — 

isaue  of  additional  Common  Shares  . .  27,354  — 

Commission  and  expenses  on  issue  of  Cumu¬ 
lative  Redeemable  Preferred  Shares,  of  „ 

British  Columbia  Electric  Company  Limited  639,745  5.57.020 

110.929,676  •  6.775,456 

Deduct — 

Dividends  on  Common  Sheres  of  parent 

company.  .  _  1.964.000 

As  St  the  end  of  the  year .  I  8.659.376  >  6,791,4.56 

Copies  of  the  complete  Annusl  Report  msy  be  obtained  by  ^tlni 
B-itish  Columbia  Power  Corporation.  Limited,  425  Carrall  Street, 

N  ancou'  er  4.  B.r., 
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Earning.s  from  compfini0,s  which  Notice  is  hereby  given  thfit  n\  SHAREHOLDERS 

lore  not  consolidated  are  included  dividend  of  fifteen  cent.'  per  ^  ^ 

only  as  and  when  received  as  .  ..  .  ,  _  '  NOTICE  i.s  hereby  given  that 

dividends.  Profits  of  Famoug  Play-  share  on  the  outstanding  no  par  Annual  General  Meeting  of 
ers  applicable  to  its  shareholding.'  value  common  shares  of  the  Com-!  the  Shareholders  of  DOMINION 
|in  such  companies  in  1953  exceed-  pany  was  declared  payable  MayiCOAL  COMPANY.  LIMITED  will 
ed.$88.5  000  whereas  dividends  re-  ,954  Shareholder.'  „fi  held  in  the  Assembly  Room  on 
ccived  totalled  $482,000.  .  ,  ,  /  w  •  a  -.''he  Third  Floor  of  The  Royal 

The  fine  attraction.s,'  public  in-  Canada  Building.  .360  St. 

'terest  .‘stimulated  by  new  idea.s  in  ^*^Lh.  l9.“)4.  James  Street  West,  in  the  City  of 

.production  and  exhibition,  and  By  order  of  the  Board.  Montreal.  P.Q-,  Canada,  at  11.15 

promise  of  a  continued  present  a.m..  Daylight  Saving 

level  of  indu.«trial  development  HOLLIlY.  Friday,  the  7th  day  of 

indicate  another  successful  year.  Sec. -Treasurer. '  to  receive  the  Report 

Mr.  Fitzgibbons  sav.s  in  reviewing  aik-w*-.  Board  of  Directors  for  the 

the  outlook  for  1954.  ^Calgary,  Alberta.  ypar  1953^ 

Policy  of  bringing  existing  APnl  .10.  . 1354. _ _  _ 

:thcatre.'  up.  to  present-day  stand-  igaz-Aceg  ggigicc  iiggircn  mme  beVn  o  -k^”^  properly 

lards  was  continued  in  19.5.3,  A  MACASSA  MINES  LIMITED  before  the  meeting. 


«  (ccived  totalled  $482,(X)0.  ’  ’  '  '  ,  ,  .  \ 

iQsxl  mu  X-  >4  4-  ui-  •  record  at  close  of  business  April 

The  fine  attractions,  public  in- 
u*'a  I  terest  .stimulated  by  new  idea.'  in  15th.  19.i4. 

.50  production  and  exhibition,  and  By  order  of  the  Board. 

2.62  :  promise  of  a  continued  present  u-m  r  t,-.- 

’  (level  of  industrial  development  HOLLEY, 

30 '’  indicate  another  successful  year.  Sec. -Treasurer. 

-30  Mr.  Fitzgibb-jns  .says  in  reviewing  calgary.  Alberta. 

2.2.1  the  outlook  for  I9.i4.  o 

■?jj  I  Policy  of  bringing  existing  April  lO.  19.54.  _ 

l!,W  (theatre.'  up.  to  present-day  .stand-  uArkCCA  MIIMCC  IlMITCn 
.20  ards  was  continued  in  19.5.3.  A  MACASSA  MINES  LIMITED 

2.50  (new  theatre  was  built  at  Deep  (No  Per.<on»l  l.lablllty) 

3  50+  ifl''’'''''  ®nt.  New:  drive-ins  are  nivinEND  NO.  66 

1  jo  junderwa.y  in  Dartmouth,  Char-  Notice  is  hereb.v  given  that  * 
2.00  linttetown,  Campbellton  and  Tor-  quarterly  dividend  of  two  (2c)  cents 
2. .50+  ’onto  areas.  Substantial  sums  were  P*''  share  has  been  declared  on  the 

.50  Upent  for  installation  of  new 

equipment  to  show  3-D  and,on  June  15th.  19.54.  to  shareholder.' 
(20  Cinema-Scope  pictures,  Since;of  record  at  the  clo.se  of  bu.'ine.'s  1 

..32+  imost  of  Famous  Players’  theatresj  May  tsth.  19.54.  1 

.xi  (are  now  equipped  with  the  larg-  By  order  of  the  Board. 

2.50  (o.st  screen.'  possible,  the  Company  H.  w.  SALTHOU.SE,  | 

is  in  a  very  advantageous  position |  Secretari.j 

2  .50  'In  reap  the  benefits  of  new  meth- 1  Toronto.  Ont..  April  12.  19.54. 


come  before  the  meeting. 

Dated  at  Montreal.  P.Q.,  thi.f 
17th  day  of  March,  1954. 

By  Order  of  the  Board, 

G.  C.  BROADBENT. 

Secretary. 

NORTHWESTERN  UTILITIES" 
LIMITED 


■•^5  1'^  in  ^  very  advantageous  position!  Serretar>.|  fS  HEREBY  GIVEN 

2  io  reap  the  benefit.^  of  new  meth- 1  Toronto,  Ont.,  April  12.  1954.  ■  Board  of  Directors  of 

(60  ods  of  motion  picture  pre.'enta-|u  ii-  the 

60  jtion.  Mr.  FitiTgibbons  points  out.  HOllinger  Consolidated  Gold  Thiidy-first  Quarterly  Dividend  of 
A  oO'r  interest  is  held  in  tele-  Mines,  Limited  •  payable  on  May 

./.n  vision  stations  in  Kitchener  and  r4,»rxTwfkTr4  vTiTuim-n  xtn  “1?""  the  outstanding 

'  !'74  ;Quebcc  City.  Exclusive  rights  for  DIVIDEND  NUMBER  419  (4  v  Cumulative  Preference 

1-30+  icanada  have  been  acquired  to  A  dividend  of  6c  per  share  has  'he  Company,  such 

ilieenre  the  inventions  of  Chrom-lbeen  declared  by  the  Directors  ^lY^dcnd  to  be  paid  to  the  Share- 
•i'  ’(atic  Television  Laboratories.  Thejon  the  Capital  Stock  of  the  Com-  nnln*’’’.''  of  recor-i  at  the  clo.'e  of 
.60+  'Chromatic  color  tubes  is  ronsiri-j  pany,  payable  on  the  .30th  day  of ,  n'^'S'’ness  on  April  15th,  1954.. 
ftft'  !ered  In  be  the  most  promising  ofiJune,  1954,  to  shareholders  ofj  DATED  at  Edmonton.  Alberta 
.25  I  the  three  known  design.'  of  color  record  at  the  close  of  business  on  gtj,  (jgy  April,  1954. 


Gatineau  Power 
Earnings  Expand 


the  2nd  day  of  .June.  19.54. 

DATED  the  9th  day  nf  April, 
19.54. 

P.  C.  FINLAY, 
Secretary. 


80  3'e»r'  ended  Dergmher  31't 

1  '.5  19.5.3  19.52  I 

.20  I  $ 

in  Gross  Revenue  14.93.5,476  14,696,94Al 

'lot  Nc*  Earnints  3,747.577  3,493.473: 

'^I  Earn,  on  com.  ,  1.77  1.62 

’sn'  Work.  CapiUl  750,296  *1.2.50.606 

• — Working  capital  deficit, 

2.30  On  somewhat  lower  power  pro-: 

’■(*1  duction.  Gatineau  Power  Co.,  in 
"7?  annual  report  for  19.53,  shows  a 


POWELL  RIVER 
COMPANY  LIMITED 

NOTICE 
OF  ANNUAL 
GENERAL  MEETING 

1204  Standard  Building. 
Vancouver  2,  B.C, 


modest  gain  in  operating  profits  xo  The  Shareholders 
and  an  increase  of  over  $250,000  in  j  of  Powell  River  Co.  Ltd. 
net  earnings  after  all  charges  as  notice  i.'  hereby  given  that  the 
compared  wittt  preceding  year..  Annual  General  Meeting  of  the 

; _ 4  _.___4  _4,4 shareholders  of  the  ab-jve-named  ;  nexx/aiiTP 


C.  L.  4METCALFB, 
Secretary. 

GROUPED  INCOME  SHARES 
I  LIMITED 

Notice  is  hereb.v  given  that  a 
dividend  of  five  cents  ('$.051  -on 
the  capital  stock  of  the  Company 
has  been  declared  for  the.  quarter 
ended  March  .31st.  1954,  pa.yable 
May  1st.  1954  to  shareholders  of 
(record  at  the  close  of  business 
April  1.5th.  1954. 

•  By  order  of  the  Board. 

L.  G.  STEVENS. 

I  Secretary. 

Winniiieg.  Manitoba, 


compared  with  preceding  year..  Annual  General  Meeting  of  tne 
'  .,04  ..«.,„4.4  ..4,44,.,  shareholders  of  the  ab-jve-named 

,  Gain  in  net  earnings,  report  states,  company  will  be  held  in  Salon 
was  the  result  of  revised  arrange-  •■a”.  Hotel  Vancouver.  900  West 
ments  tor  the  sale  of  power,  some'  Georgia  Street,  Vancouver.  British 

(tax  relief  under  the  1953  amend-! 

_ _  .  ^  .  ,  .  J  day  of  April,  lOM,  at  the  hour  of 

merits  to  the  income  tax  act,  and  2.15  o’clock  in  the  afternoon, 
reduced  intere.st  charges.  Pacific  Daylight  Saving  Time,  for 


ROYALITE  OIL  COMPANY, 
LIMITED 


reduced  intere.st  charges.  Pacific  Daylight  Saving  Time,  for 

Balance  sheet  shows  a  .sizeable  the  purpose  of  electing  a  Board  kiftTirr  f%e 

I  evfncc  4,f  I.'.,kilifi..  of  Directors  for  the  ensuing  year.  rtOlltr  Qr 

I  exce. .  of  current  liabilities  ov-r  considering  the  accounts  and  ba|.  AWklUAL  GEMERAL  XigETIMA 

j  current  asset.'  at  end  of  19.52  turn-  ance  sheet,  receiving  the  reports  *  UAL  tac  EkAL  MEeXINO 

ed  into  a  net  working  capital  po-'  of  the  Directors  and  Auditors.  OF  SHAREHOLDERS 

sition  of  better  than  $750,000.  i  conferring  a  general  authorit.v 
Net  earnings  for  the  year  under;  J^^’tinS^of*  the  Company  *rnle”' 
reviews  were  equal  to  $23.88  peri  then  continued  hv  ordinar.v  re-  • 

share  of  preferred  stock  as  against'  solution)  to  take  or  acquire  hy 
$22.26  DCr  share  in  1952  purchase  or  otherwise  shares  in 

Fafourable  water  condiUons.  !  «png  such‘'othe?'’birs'iness‘*a.'  may  j  NOTICE  is  hereby  given  that 
(direction  report  states,  continued!  properly  be  brought  before  the  ithc  Annual  General  Meeting  of 

until  May.  after  which  time  pre-i  meeting,  and  further  f-ir  the  pur-  ;  cknrolinlHo,..,  nnvAT  Txr 

cioitation  was  below  normal  To-  P”®*  "f  considering  and  adopting,  :the  Shareholders  of  ROYALITE 
cipiiaiion  was  oeiow  normal.  lo-i  without  amendment,  the  'nil  rriMPAMV  T  lAJITTm  hmH 

'tal  output  for  the  year,  including!  following  resolution  as  a  special  CGMHANY,  LIMITED  Will 

small  amounts  of  purchased  resolution:  be  held  at  the  Head  Office  of 

power  was  3.320.1.50,040  kw.h.  as  RESOLVED  that  Article  lift  of  ifhe  Comoanv  239  Sixth  Avenue 
compared  to  .3,647.111,9.50  kw.h.l  the  Articles  of  Association  of  the  |ine  company,  Z.iH  bixm  AVenue 

I  in  19,52.  Consolidated  peak  load  of!  Company  reading  as  foilmvs:  (West,  in  the  City  of  Calgary. 

761.756  h.n.  in  195.3  .showed  little'  .>]*>■.  Directors  shall  pro-  iProvinre  nf  Alberta  nn  FnHair 


the  Shareholders  nf  ROYALITE 


with  or  without  amendment,  the  '(-itt  pniUPAIW  T  IMITFIY  u-iH 
following  resolution  as  a  special  L-lJMFAiNY,  LtMJlED  35IJJ 

resolution:  be  held  at  the  Head  Office  of 


90+  h.p.  in  19,5.3  showed  little 

350  change  over  that  for  1952. 
jsn  During  the  year,  $1,. 586, 000 
3!oo  principal  amount  of  funded  debt 
.35  wa,5  purchased,  which  .together 
iO  with  excess  purchases  in  19.52. 
50^  were  sufficient  to  meet  the  19.53 
"  .sinking  fund  requirements  and 
■jd  provide  a  large  part  of  those  for 
.61+  1954.  In  addition.  $2. .500, 000  of 

.20  debentures  maturing  .lune  1, 
..5ft  1 1954  wa.s  retired  out  of  part  of 
3  13  'proceeds  from  sale  of  the  Dal- 
jhousie  steam  -  electric  plant  to 
100  New  Brunswick  International  Pa- 
.60+  per  Company. 

‘i^  I  An  additional  110  miles  of  pole 
•jJ;'  lines  were  constructed  in  19,5.3! 

and  75  circuit  miles  of,  distrib-! 
.60  lution  lines  added  to  existing,' 
,  ?'3,  poles. 

>■''  ’■  To  increase  the  available  sup-j 


vide  for  the  .safe  custody  of  the 
seal,  which  shall  never  be  used 
except  in  pursuance  of  a  re¬ 
solution  of  the  Directors  and  in 
the  presence  of  one  Director, 
who  shal!  sign  every  instrument 
to  which  the  seal  is  affixed, 
and  every  such  instrument  shall 
be  counter-signed  by  the  Sec¬ 
retary  or  .some  other  person 
appointed  by  the  Directors.” 
be  stricken  out  and  the  following 
substituted  therefor: 

"lift.  The  Directors  shall  pro¬ 
vide  for  the  safe  custody  of  the 
common  seal  of  the  Company 
which,  subieci  to  any  other 
provisions  of  the.se  Articles  of 
Association,  shall  not  be  affixed 
to  any  instrument  except  in  the 
presence  of  (a)  any  two  Direc¬ 
tors  of  the  Company,  or  (b)  any 
one  Director  nr  the  President 
or  a  Vice-President  togellher 
with  the  -Secretary  or  Assistant- 
Secretary.  or  (c)  such  Directors 


(West,  in  the  City  of  Calgary, 
(Province  nf  Alberta,  on  Friday, 
ithe  .30th  day  of  April,  1954,  at 
jthe  hour  of  11:00  o’clock  in  the 
forenoon  for  the  purpose  of; 


•>*’  I  ply  of  firm -power  company ‘has!  o«ice-^  of  the  Company  ^ 
70  lavrari»4>j  4n  n. , .-/.k 9 (k«  may  be  prescribed  from  time  to 
75  '  Ti^  J  from  the,  ^ime  by  resolution  of  the  Direc- 

■407  (Quebec  Hydro-Electric  Commis-  tors;  and  such  Directors  or 
!75  !.sion  a  total  of  .58,000  h  p.,  which!  officer.'  shall  sign  every  instru- 
2S  will  be  made  available  in  steps'  mem  to  which  the  common  seal 
2.6  :6.s  required.  Under  this  contract 

'’■'I-.  hated  at  Vancouver,  Bnti.sh 

■«Si’  October  21,  19.5.3.  Columbia,  this  6tli  da.y  of  April, 

■5?'’  In  the  report.  G.  Gordon  Gale,  I  1954. 

'25  president,  states  that  further  ex-'  Order  of  the  Board, 

4ft  pansion  of  the  distribution  sys-|  JAMES  H.  LAWSON, 

Item  throughout  the  territory,  .Secretary. 

basis. :  served  is  contemplated  to  provide  ~ — ~  ,  .  . '  — ; - ; - 

t.~tn- ( for  rnore  rural  areas,  A 


Columbia,  this  6th  day  of  April, 
1954. 

By  Order  of  the  Board, 
JAMES  H.  LAW.SON, 
Secretar.v. 

A  Cordial  Invitation  Is  extended 
to  all  Shareholders  to  attend  the 


Southam  Net  Up 
On  Record  Sales 


Gros«  Revenue 


Years  ended  December  3l5t 
1953  1952 

t  I 

venue  27,181.474  24,077,777 

’’k  ■  was  the  result  of  "con-'*  President  states  That  ’’excel- 1  “ndVrm  TieAificatI”bv'a  K 

pained  jn  dir^tors  report  hyi^etnkarmng^'^  .  6^663  ,  ;*?,®  tfoued  higih  demand  for  the  com- ,  lent"  results  were  enjoyed  lasti  or  Trust  Company  as  to  deposit  I  I’cfore  the  meeting. 

in  getting  started  with  nrodu^^^^^  3.4*3.071  2.918,139  pany’s  chief  products  —  news- (year  by  the  company's  radio  sub- 1  !  The  Directors  have  fixed  Friday,  the 

of  iin«  th,f  A  o.iaKii.beH  forpapcr.'.  new5j?aper  adverti-sing,  sidiarie.',  Edmonton  Broadcast-  tamed  from  fhe  following:  1 16th  day  of  April.  1954.  as  the  reewd 

m  rid  under  arranoemeirG”^J.Hk  ^  record  established  f«r|gg„grai  and  ^cialized  printingling  Co.  Ltd.  and  Calgary  Broad-  Si*  wmT®  PeTmer*  ;  date  for  the  determination  of  share- 

tineo  under  an ansjrmenf.s  in  v’nlume  of  bu^inesfi  ifi  re*  aartoj  .•a/ji/t  w**AaW/»9afimff  **  lAesrtfiMr*  t  fei  #■  ?r”  Pender  Street  .holders  entitled  to  notice  of  and  to 

U.S.  associate';  delay  being  due  T  i.  re  gpd  radio  broadcasting.  (easting  C-i.  Ltd.,  the  latter  of  Vancouver  2.  B.q.  or  'vote  al  such  Annual  Cwmeral  Meet- 

to  strike?  at  U.S.  plants.  fleelen  in  annual  report  of  T.ie  Capital  outlays  of  $6,578,000  in  which  holds  a  one-third  interest,  lo.'S  St.  Street  West  tine  notwithstanding  any  transfer  of 


I’a I'U  «iJ  anamiwiarr^  lo  diicnii  vnr 

for  the  ever  widening  use  of  Annual  Meeting  In  Salon  ''A”, 
household  appliances,  for  new'  Hotel  Vancouver,  at  2.15  P.M., 

mg  capixai  at  .ena  oi  la.si.  yi-w -housing  developments  and  indus-j  Pacific  Daylight  Saving  Time,  on 

about  $525, (KX)  higher  than  at  Trial  undertakings.  The  rising!  Tuesday,  April  27th. 

end  of  1952;  currerifea.sscts  being’ costs  of  construction,  operation!  ■  _  ■  . - 

up  at  $3,705,945  from  $5,5.56,533 'and  maintenance  emphasize  the'  ^i^g  attention  of  holders  of  Share 

’  and  current  liabilities  down  at  $2,-  need  for  an  increase  in  rates  for'  WarranU  is  directed  to  Section  1.3 
222,874  from  $2,647,394.  'electricity  and  further  relief  from  (  of  the  Regulations  Pertaining  to 

.  .  4  c  !  taxation  Share  Warrants  which  sets  fcnh 

Slsfi  >n  director.'  report  Philip  S.^ - - — _  _  the  procedure  for  voting  in  respect 

152  IFitbai-  oT-ayKidpTit  aiaie'  that  im— '  hf  share  warrants  and  for  attend* 

>«  ifiAher.  president,  state.'  tnai  im  eifficiency  and  keep  I  ance  at  General  Meetings  or  giv- 


24,077,777  provement  in  profits  and  MTn-ipjgg  busines.'  growth.  i  in*  pmxy  <^p.v  of  these  1 

t:6S9;530  “hnn-'  Prwident  states  that  "excel- 1  and®fo?m  o' certtficat^’b.-?^, 


he  Sec-  !(I)  receiving  and  considering  the 
person  I  following: 
r-rs.”  Report  of  the  Directors: 

following  Consolidated  Balance  Sheet 

of  Royalite  Oil  Company, 

,11  nrn.  I  Limited  and  subsidiarv  com- 

i’  of  the  panies  as  at  December  31st. 

""’other  Statement  of  Consolidated 

j_l„.  nf  Income  and  Expen-ses  and 

affixed  Earnings  Retained  and  Em- 

t  fo  th,,  ployed  in  The  Business,  for 

1  Direei  5-^3  r  ended  December 

resident  Auditor's  Report  -to  the 

ogefcer  Shareholder.'  for  the  year 

isistant-  ;  ended  December  31st,  1953; 

i^^’"as  !*>>>  considering  and,  if  thought  fit. 

time  to  sanctioning  and  -xmfirming  By- 

.  Direc-  laws  enacted  by  the  Board  of 

ors  or  Directors.  including  By-law 

instru-  c”-  i'3*  providing  for  the  adop- 

lon  seal  "t  tin  Annuity  Plan  and 

'ixed  in  ?n  Employees'  Savings  Plan 

for  the  employees  of  the  Com- 
Rritich  '*ntl  Participating  sub- 

,/  Anril  sidiary  companies.  In  subs+t- 

^  '  tution  for  the  Annuity  Plan 

Rn.rd  Employees’  Thrift  Plan 

f-'tabllshcd  under  the  author- 
-ty  of  By-laws  Nos.  125.  126 
and  1.35;  and  By-law  No.  139 
— — -  providing  for  the  adoption  of  a 

ixtended  Group  Assurance  Plan  and  ex¬ 
end  the  tending  authority  to  maintain 

n  "A”.  'n  force  and  effect  a  Sickness 

5  P.M.,  Accident  Benefits  Plan  for 

Ime,  on  employees  of  the  Comj)an,v  and 

1  t  s  participating  subsidiarv 
_____  companies  in  .substitution  for 

the  Accident.  Sickness  and 
if  Share  Death  Benefit.'  Plan  estah- 

ction  13  authority  of  Bv- 

^re^ect  >>”'  e-leciing  Directors; 
or**g"v-  aonmnting  Auditore:  and 

r”nrnl*v  !>''>  transacting  such  other  business 
a  Rank  as  may  properly  be  brought 

dennait  ^hc  meeting. 


lfne'”1haT  are  he  new  record  e'tihli'heH  for  papcr.'.  newspaper  adverti.'ing, (iidiari^,  Edmonton  Broadcast-  '  tamed  from  the  following: 

red  un5e  arrangemelri.r  wit^yA  Tn TolUe  of  b^Ls.'  t  1’^.  and  Calgary  Broad-'  J26' w"eT PeT.'‘d‘'e*r‘  .&t*"^ 

-S  associate'-  driav  bcin”  due  ^  "  volume  01  ousiness  i.'  re  broadcasting.”  jcaating  Co.  Ltd.,  the  latter  of:  Vancouver  2.  B.q. 

'trikes  at  u's  plants  "  U-Wted  in  annual  report  of  The  Capital  outlays  of  $6,578,000  in' which  holds  a  one-third  interest,  10.'  si.  James  Street  West 
With  increased  aircraft  manu-'Southam  Co.  Ltd  for  19,5.3  which  1946  to  19.5.3  inclu.'ivc 'I"  ^®^Sary  Television  Ltd.,  .slated,  Montreal  1.  Prnv.  Quebec 


foundry  president  .say.'  company profits  over  figure  for  completed  the  company’s  post-war  held  in  Niagara  Television  Ltd.  may 

fully  expects  that  overall  results  preceding  year  and  a  marked  itti-lpign^  rehabilitation  and  expan-  at  Hamilton,  with  which  the  ope-  th^  C.>mpaV at"S  of"ic7^^ 
for  the  present  year  will  he  quite  provement  in  net,  earnings  after  i.mn  nrogram  hut  that  les-ser  company’s  Hamilton  rouver,  B.C.,  or  at  any  of  the 

.satisfactory  in  spite  of  the  pros-.,,  ..ka.eac  Aion  program,  out  inai  i-Asser  ex  integrated  above-mentioned  offices  of  The 

meets  of  a  highly  competitive  mar- charges.  (pendituree  will  have  to  W,  made  whioh  is  scheduled  to  star?: 

|ket,  N.  A.  Hesler  president,  states.!  Balance  sheet  shows  net  work-; in  the  next  few  years  to  main-  telecasting  this  month, 


1 16th  day  of  April.  19M.  as  the  record 
date  for  the  determination  of  shoxe- 
.  holders  entitled  to  notice  of  and  to 
'vote  al  such  Annual  General  Meet- 
I  ing  notwithstanding  any  transfer  of 
any  shares  on  the  book,'  of  the  Com- 
oany  after  said  record  date. 


By  Order  of  the  Board. 

R.  D.  MERCER. 

Secretary-Treasurer. 

Calgary.  Alberta,  March  8th.,  1954, 


f 
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The  financial  TTmes 


B.C.  Power 
Earnings  Gain 
Demand  Grows 


ON  CANAFUND  BOARD 


pp«r.  Revenne 
Net  Earnlnts 
Eani.  on  Com* 


Tears  ended  December  31st 
1953  1952 

'enne  ..  M, 006, 963  52,689,810 
lints  ..  4,595,257  4,005,070 

:om.  ..  1,47  IM 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 

The  relatively  wide  fluctuations  of  the  market  averages 
from  week  to  week  appear  to  have  been  established  as  a  regu¬ 
lar  pattern  for  the  time  being.  The  more  interesting  feature  is 
that,  occasionally,  one  stock  will  stick  out  like  a  sort  thumb. 

Earlier  this  week,  when  the  markets  in  Canada  were  gently 
sinking  lower.  Ford  of  Canada  put  on  one  of  its  big  acts,  ad¬ 
vancing  a  number  of  points.  On  the  recovery  of  the  general 
lists,  such  as  took  place  on  Tuesday,  Ford  either  maintained  or 
adds  a  smaller  gain  to  its  previous  showing. 

Which  of  course  makes  that  stock,  listed  in  Montreal  on  the 


New  Mun'l  Bond  Issues 

JOLIETTE  SCHOOLS 

School  commissioners  for  townj 
of  Joliette,  Quebec,  have  awarded 
to  La  Cie  de  Valeurs  en  Place¬ 
ment,  Ltd.,  an  issue  of  $115,000 
twenty-year  3-3%  per  cent  serial 
debentures  at  a  price  of  96.49  for 
$58,000  of  3’s  of  1955-58  and  $57,000  — 
of  3%’s  of  1959-74.  On  this  basis  ' 
net  cost  of  borrowing  to  commis-  ,  ^ 
slon  is  3.977  p.c.  A  grant  of  $54,-  be 


BONDS  and  NEW 

ISSUE  MARKETS 


gage  sinking  fund  bonds  bearing  a 
4%  per  cent  coupon,  to  a  syndicate 
headed  by  A.  E.  Ames  &  Dominion 
Securities.  The  issue  matures  in 
1967,  and  the  proceeds  will  be 
used  mainly  for  the  retirement  of 
prior  corporate  debt  amounting,  in 
the  aggregate  to  $12,250,000.  Re¬ 
maining  funds  will  be  used  for 
general  corporate  purposes. 


gOn  operating  revenues  about 
.3  million  greater,  British  Co- 
mbia  Power  Corp.,  Ltd.  shows, 
in  its  annual  report  for  1953.  net 
earnings  after  all  charges  $595,000 
higher  than  for  1952.  Operating 
*JP®iises  for  past  year  were  about 
♦2.2  million  higher  at  $38,848,576 
While  income  taxes,  despite  the 
increased  profits,  were  somewhat 
St  $6,351,100  as  compared 
with  $6,509,920. 

Per  share  earnings  are  figured 
on  basis  of  3,130,000  shares  out¬ 
standing  at  December  31,  1953,  in-  _  _  . 

I^ice*n-  W.  L.  S.  O’BRIEN,  whose  elec- 

the’ eoSval  nt  •  ^  shares,  being  tion  to  the  board  of  Canadian  Usa-  The  high  for  Ford  “A”  last  year  was  $68;  the  stock  now 

the  ofd  “A”®  anr“S’’'^shrrirout-  J^rtaer O’Men  Zd°Tn^^^^  ^ 

standing  at  December  31,  1952.  president  of  Perma-Stone  of  Can-  should  be  so.  The  same  question  applies  to  a  number  of  other 
In  directors’  report  A.  E.  ada  Limited,  a  director  of  Cana-  stocks  and  the  answer  is  equally  frustrating. 

Grauer,  president,  deals  at  some  fund  Company  Ltd.,  of  Latonia  *  *  * 

extmslo^Vf*  B?^  Electric”  perl  JomSe"^  without  much  of  a  chance  for  con- 

ating  subsidiary.  - — ^ -  tradiction,  that  the  public  has  caught  fire  on  Ford  as  a  result 

^2  million  bud-  8.6%  to  the  gross  property  ac-  of  careful  prompting.  Whether  there  is  a  substantial  amount  of 
get,  he  states,  have  been  fully  ar-  count  h  k  .7  ............  ,  ,  ,  ,  u  x  *u- 

eSi  Last  year,  report  states,  saw  Z  ^  .  k  ”^7 

capital  outlay  within  a  three-year  completion  of  the  storage  dam  for  of  Ford  on  the  Montreal  and  Toronto  boards 

geriod  to  approximately  $90  mil-  the  60,000  kw  Wahleach  unit.  This  has  all  the  aspects  of  a  sponsored  rise  sfnce  there  is  nothing  in 

Ninety  percent  of  this  sum  re-  kw  ui^it”n*slrvke'‘affidge  RWe?  situation  of  the  automobile  industry,  either  in  Canada  or 
lates  to  the  electric  service.  This  progress  at  La  Joie  dam  to  add  to  the  United  States,  that  could  be  classed  as  outstandingly  bullish. 

lri>  River  water  storage,  and  The  Chrysler  and  G.M.  pictures  in  the  United  States,  while 

iric  aervice  is  renaered  neces-  advance  of  the  42  000  kw  unit  at 

sary,  the  report  explains,  by  a  Seton  Creek  for  scheduled  oper-  tmpressive  from  a  superficial  point  of  view,  reflect  the  outlook 
rise  m  1953,  disregarding  power  ation  by  mid-1956.  The  summer  that  the  income  prosperity  of  the  industry  has  been  achieved 

g^Sii“n*d  pmch«ld°of^S  a^ibmarini  ciblllo^suppljvan^  deterioration  of  dealer  prosperity, 

on  tile  mainland  and  of  13%  on  couver  Island  with  power  from  The  cash  picture,  in  comparison  with  the  size  of  the  opera- 
Vancouver  Islan^  The  one  hour  the  Mainland  system.  'The  coast  tions  involved,  is  not  impressive  (and  Ford’s  working  capital 
peak  was  up  9.3%  on  the  main-  natural  gas  project  is  still  in  the  - 

land  and  8.5%  on  the  island.  On  offing  and  latest  developments  in  Canada  showed  a  drop  of  over  $11  millions), 
the  mainland  system,  the  peak  this  connection  will  be  reviewed  The  bullishness  in  auto  stocks  therefore  must  be  based  on 

dernand  exclusive  of  at  the  annual  meeting.  outlook  for  the  future.  But  the  enthusiastic  forecasts  of  a 

power  exported  wes  384(200  kw  AVith  the  reference  to  the  6  5%  a  lu  i.  ’xu  x  .j  j  x* 

end  inclusive  of  power  exported  "  reierence  lo  uie  o.o/o  months  ago  have  since  been  met  with  reported  reductions  m 

was  460,400  kw;  the  latter  peak,  allowed  rate  of  return  on  invest-  output  rate  at  Ford  (U.S.)  and  there  is  nothing  in  the  sales  i 


’  ^0,wu  o  a  VII  lauu-uo  aiiu  ^4(Vvu  j  .:xu  aVa 

/•of  ot  ZWs  of  1959-74.  On  this  basis  The  waiting  game  continues.  Traders  were  satisfied  with  the  . 

foL  net  cost  of  borrowing  to  commis-  ,  Although  the  bond  market  could  activity  in  tiie  e°rP°rations  tn^  j 

slon  is  3.977  p.c.  A  grant  of  $54,-  be  described  as  quiet  this  week,  week  and  in  fact,  a  s^ewnatj 

292  has  been  given  for  loan  by  with  relatively  little  change  in  stronger  market  in  this  sector  pr  - 1 

*  Provincial  Secretary.  Bidding  was  prices,  this  is  only  the  vigil  of  duced  go^  ^  j 

8^"  keen  for  the  issue  with  10  other  the  dealers  while  waiting  out  the  sluggi^  Canada  list,  ^e  n^  er 

•  is  tenders  submitted.  gestation  of  the  new  Dominion  of  prices  for  the  industrials  was  n  t, 

,  -  Canada  refunding  bonds.  '““J®®. 

’•  ST.  JOACHIM  PARISH  The  form  which  the  refunding  are  still  a  bit  out  of  line  witn 

Award  by  Parish  of  St  is  to  take  is  anyone’s  guess.  At  the  price  improyments  roistered  by 

ad-  Joachim  de  ^hateauguay,  Quebec  moment,  the  inclination  is  to  the  the  ^ovincials  ^nd 

.ral  to  La  Cie  de  Valeurs  en  Place-  ymw  toat  we  wiU  not  see  a  ver^  ^  ^ 

ment.  Ltd.,  was  an  issue  of  $160,-  long  term  issue  b^.ause  of  the  months.  treasury  bills- 

or  non  fifteen-vear  3-3  lA ^  ner  cent  need  for  a  coupon  which  would  be  ,  The  market  lor  treasury  oiiis 

serial SSs  Price  oaW  for  a  little  too  high  for  CXtawa’s  lik-  the  very  short  term  92-day  and: 

tv.  ksiie  was  95  49  for  S13  5Mof  Some  experts  believe  that  274-day  notes  issued  by  ^tawa— 

o«%o^  lifi  snn  nf  lam  fid-  Finance  and  its  advisors  is  shoot-  is  till  a  thin  one.  A  number  of  the' 

1955-59;  $16,500  of  3%  s  of  19M-64,  f  ““o  ,  .  ,  dealers  are  now  active  in 


the  United  States,  that  could  be  classed  as  outstandingly  bullish. 

The  Chrysler  and  G.M.  pictures  in  the  United  States,  while 
impressive  from  a  superficial  point  of  view,  reflect  the  outlook 
that  the  income  prosperity  of  the  industry  has  been  achieved 
at  the  cost  of  a  very  serious  deterioration  of  dealer  prosperity. 

The  cash  picture,  in  comparison  with  the  size  of  the  opera¬ 
tions  involved,  is  not  impressive  (and  Ford’s  working  capital 
in  Canada  showed  a  drop  of  over  $11  millions). 

The  bullishness  in  auto  stocks  therefore  must  be  based  on 
the  outlook  for  the  future.  But  the  enthusiastic  forecasts  of  a 
few  months  ago  have  since  been  met  with  reported  reductions  in 


other  bids  were  submitted  for  the  ®a''ri‘^°rtoe  reCding.  with  the  o«.  As  one  man  put  it;  it  took  the 
issue.  remainder  in  shorter  term  issue.  U.S.  about  25  years  get  their 

vtTTxrw  owThap?  rivf xr-itfir  Support  for  this  view  appar-  market  going  and  whil^e  it  pro- 

VILLAGE  OF  CHARLEMAGNE  ^  derived  from  the  better  bably  won’t  take  us  that  long, 

Village  of  Charlemagne,  Quebec,  .^ids  on  number  of  medium  term  there  is  a  lot  of  education  needed 
has  awarded  to  La  Banque  Cana-  issues.  Buyers  who  seem  to  know  before  the  man  in  the  street  un- 
dienne  Nationale  and  Credit-Que-  what  they  are  doing  have  shoved  derstands  the  function  of  this  type 
bee,  Inc.  an  issue  of  $70,000  fifteen-  bids  on  the  3s  of  59  from  100.15  to  of  security. 

year,  3%-4  per  cent  serial  deben-  ioo.35,  the  3s/60  from  100  to  lOOVi  Bids  on  treasury  bills  were  vir- 

tures  at  a  price  of  96.94  for  $40,-  and  the  3s/57  from  100.15  to  100.25.  tually  unchanged  on  the  week  and 
500  of  3%’s  of  1955-64  and  $29,500  Traders  who  watch  the  yields  the  sharp  drops  o  fthe  previous 
of  4’s  of  1965-69.  On  this  basis  net  closely  consider  these  moves  as  month  or  so  were'  not  observed, 

cost  of  borrowing  to  municipality  suggesting  a  15-year  3  per  cent  .j,  <• 

.^•223  P-e-  Six  ofter  bids  were  issue,  at  a  discount.  New  issues  of  the  week  included 


submitted  for  the  issue. 

Imperial  Oil 
Net  Up  Weekly 


(Obviously,  no  one  has  a  pipe- 


New  issues  of  the  week  included, 
$25  million  of  314  per  cent  Quebec! 


lin®  through  to  the  Bank  of  Can- jj  dro  20-year  sinking  fund  de-| 

ada  and  there  IS  nothing  mi^ch  to  99.65  to  yield' 

do  but  to  hold  the  line  until  the  g  There  also  was  an 

details  are  announced  Meanwhile,  igsye^'^f  $500,000  $2.80  sinking  fund 
rigours  are  the  pptime.  preferred  shares  of  par  value  $50 

The  volume  of  trading  in  the  ™  ...  „.^Hwar<.  Ltd.  bv  a  svn- 


Goveriunent 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

Umlted 


Business  Established  1889 


issue  of  $500,000  $2.80  sinking  fund  MnNTRFAL 

preferred  shares  of  par  value  $50 

for  White  Hardware  Ltd.  by  a  syn-  TORONTO  WINNIPEG  VANCOUVER 

victoria  CALGARY  NEW  YORK 


_  V*  dicate  headed  by  Gairdner  &  Co.i 

Sharply  Wgher  net  earnings  ^n^  “I  So^  LW.  ?|g 

have  featur^  the  annual  report  doubt  about  the  market's  strength,  S.83  per  cent, 
of  Imperial  Oil  Ltd.  released  this  any  event.  This  applies  right  Steep  Rock  Iron  Mines  has  sold 
week.  through  the  list — from  Canadas  to  an  issue  of  $17  million  first  mort- 

Net  after  Uxes  amounted  to  coroorations.  - - 

$47,984,000,  an  increase  of  $6,788,(^  Apart  from  better  bids  on  the 
from  1952.  Per  share  Mrnings  in-  shorts  and  mid-terms,  a  somewhat  || 
creas^  from  $1.38  to  $1.60,  against  contrary  movement  developed  I 


LONDON,  ENG. 


it  is  pointed  out.  somewhat  ex-  ment,  the  report  brings  out  that  ,  ^  xu  •  x  i  x  u  xu  x  i  j 

ceeded  rated  capacity7wSwVs  the  1953  result  represents  5.1%  reports  of  the  other  major  auto  makers  to  show  that  planned 


the  output  rate  at  Ford  (U.S.)  and  there  is  nothing  in  the  sales  <  ®  issues.  The  3s  66 

.  .  -  share  were  paid  in  1953.  Kiir,r.AH  off  a  h  t  and  tho  23/xs/7« 


437,800  kw,  the  equivalent  turbine  compared  with  4.9%  in  1952. 

capacity  being  605,800  horse-  - 

power.  1952  and  1953  are  the  first  years 

In  line  with  this  moimting  de-  on  record  in  which  the  volume  of 
mand,  report  points  out,  pace  of  imported  cotton  fabrics  exceeded 
capital  expenditure  in  1953  was  domestic  production  on  the  Cana- 
r«presented  by  an  addition  of  dian  market. 


MARKET  AVERAGES  AND  VOLUME 


IfONTBCAL  STOCK  EXCHANGE 
Util.  ln< 

AprU  S  .  101.1  192. 

April  7  .  101.3  193. 

April  8  .  101.3  194. 

AprU  9  .  101.9  195. 

AprU  12  .  101.8  194. 

April  13  .  101.9  195. 

Change  for  week  -I- .8  -1-3. 

1863-54  High  ....  101.9  195. 

1953-54  Low  ....  92.4  182. 

rORONTO  STOCK  EXCHANGE 


Papers  Volume 


Ind. 

Gold 

B.M. 

W.O. 

April  S  . 

330.46 

72.39 

)48  03 

98„'>4 

April  7  . 

,732.33 

72.48 

148  63 

100.34 

April  8  . 

332.71 

73.23 

150.19 

99.92 

April  9  . 

.734.06 

73.89 

151.40 

100.61 

April  12  . 

.734.54 

74.23 

151.85 

99.84 

April  13  . 

335.89 

74.89 

151.96 

100.11 

CSiange  for  week 

45.43 

42.50 

43.93 

fl.57 

1953-54  High  .... 

.735.89 

74.89 

151.96 

101.56 

1863-54  Low  .  . . , 

312.79 

68.58 

137.13 

88.58 

Volume 

1,784,000 
1,736,000 
1,720,000 
2,053,000 
1.881,000 
2.092,000 
-f  308,000 


MEW  YORK  STOCK  EXCHANGE  (Dow  Jones) 
INDUSTRIALS 
High  Low  Close  I 

AprU  S  .  308.50  302  78  304.26  II 

April  7  .  306.45  301.70  305.4!  H 

April  B  .  309.57  305,82  307.79  H 

AprU  9  .  31020  307.20  309.39  1 

At^  12  . 310.77  307.44  309.19  H 

AprU  13  .  310.93  307.58  308.98  ll 

aienge  for  week  42.43  44.80  44.72  4 


Change  for  week  42.43 
1953-54  High  ....  310.93 
1993-54  Low  ....  279.87 


High 

April  S  .  56.39 

Aiwil  7  .  56.33 

AprU  8  .  56.66 

AprU  9  .  56.61 

April  12  .  56  65 

April  13  .  !)6.75 

Change  for  week  4 .36 
1953-54  High  ....  56.75 

1953-54  Low  _  52.22 


Tot,  Volume  London  S.E. 

2.120,000  142.6 

1.830,000  143.4 

2,300,000  144.3 

2,360,000  145.0 

1,790,000  144.6 

2.020.000  144.0 

—  100,000  414 


expansion  of  sales  will  actually  take  place — in  the  civilian  field. 

We  think  therefore  that  around  the  $100  level  Ford  "A”  is 
to  be  studied  with  considerable  care  before  a  major  investment 
is  made  in  it. 

^ 

The  mining  and  oil  lists  in  Canada  have  been  without 
features  over  the  past  few  days.  There  has  been  a  slow 
strengthening  of  western  oils,  but  this  was  strictly  of  a  routine 
nature.  The  more  junior  base  metals  in  Toronto  have  not  fol¬ 
lowed  through  on  the  earlier  strength  which  has  been  based  on 
the  quite  important  improvement  in  base  metal  prices. 

While  these  increases,  fractional  to  be  sure,  are  not  yet 
sufficient  to  lift  a  number  of  smaller  companies  back  into  the 
producing  group,  they  have  been  important  enough  to  make  a 
difference  in  the  revenue  showing  for  such  companies  as  East 
Sullivan,  Anacon,  Giant  Mascot,  and  others. 

Judging  from  interim  reports  which  are  becoming  available, 
the  weakness  of  base  metal  prices  throughout  1953  has  had  one 
somewhat  unexpected  advantage. 

It  has  made  a  number  of  companies  look  at  their  operat¬ 
ing  efficiencies  and,  in  some  instances,  has  led  to  considerable 
improvement  in  that  respect.  These  are  matters  which  are  of 
considerable  interest  to  mining  investors  and  speculators  since, 
once  such  improvements  in  efficiency  have  been  achieved  they 
are  likely  to  be  maintained. 

An  even  modest  further  advance  in  the  price  of  lead  and 
zinc  should  reflect  greatly  in  the  earnings  statements  for  suc¬ 
ceeding  quarters  from  here  on. 

♦  ❖  ♦ 

The  uraniums  have  been  quietof  late,  reflecting,  as  has 
been  pointed  out  before,  some  important  shifts. 

First  the  fact  that  those  mines  which  will  be  producers  of 
some  size  are  now  pretty  well  established;  secondly  that  those 
which  will  remain  prospects  for  the  rest  of  their  lives  are 
gradually  being  sorted  out  as  far  as  the  older  established 
uranium  prospecting  fields  are  concerned.  Thirdly,  the  interest 
of  American  speculators,  which  has  been  a  major  factor  in  the 
occasional  bull  moves  and  large  stock  movements,  is  now  being  * 
.sidetracked  into  a  speculation  boom  that  is  strictly  American 
and  strictly  western. 

'  The  gold  promotion  industry  in  the  U.S.  may  have  been 
shelved  under  the  double  impact  of  the  SEC  and  the  War.  But 
the  promoters  of  penny  stocks  have  heard  considerable  numbers 
of  geiger  counter  clicks;  and  glossy  magazine  stories  telling  of 
fortunes  being  made  (bought  at  2  cents  sold  at  7  cents)  have 
effectively  taken  the  uranium  play  away  from  Canadian  mail 
order  promoters  and  put  it  into  the  hands  of  the  Nevada 
counterparts. 


share  were  paid  in  1953.  slipped  off  a  bit  and  the  2J/4S/78 

A  decline  has  taken  place  m  net  25-year  issue  of  last  year  mov- 
working  capital  down  $20  mil-  gd  upV4.  CNR  issues  were  steady 
lions  at  $166,168,000  and  the  cur-  anH  unchanged 
rent  funds  to  current  debt  ratio  -  A  a 

has  changed  from  3.8  to  1  to  3.4  to  *•*  *  * 

1.  Provincial  issues,  especially  the 

’  Production  figures  for  1953  have  discounts  were  very  strong  and 
again  confirm^  Imperial’s  posi-  supplied  most  of  the  week’s  trad- 
tion  as  the  single  most  important  the  dealers.  As  far  as  the 

factor  in  Canadian  crude  oil  out-  E^st  is  concerned,  western  dis- 
put  with  an  average  of  better  than  counts  could  not  be  obtained  at 
90,000  barrels  daily  for  a  gross  all-  Nova  Scotia  and  New  Bruns- 
production  of  30,873,t)00  barrels,  wick  discounts  were  rare  also,  and 
representing  about  41%  of  the  as  soon  as  an  offering  appeared, 
total  Canadian  production  for  the  is  disappeared  shortly, 
ygar.  Quebecs  were  steady  and  firm 

The  earnings  statement  shows  and  the  same  might  be  said  for 
total  income  from  operations  at  H’e  Ontario  issues,  all  of  which 
$605  millions,  up  about  54  millions  were  in  good  demand, 
from  1952  or  9.8%.  An  -increase  of  In  the  new  or  higher  coupon 
9.2%  is  reported  in  working  ex-  issues,  a  steady  tone  could  be  ob- 
penses  ($523  millions)  and  income  served,  and  as  a  group,  they  were 
tax  provisions  have  been  increased  fractionally  higher.  However,  the 
by  $3.3  millions  (to  $33.8  millions),  very  recent  Saskatchewan  and 
TTie  report  was  not  received  in  Quebw  3%s  made  little  headway 
time  for  a  detailed  comparative  ?nd  it  would  seem  that  the^ 
review  which  will  be  carried  in  issues  need  a  stronger  market  if 
the  next  issue  of  ’The  Financial  i*ie  rather  dull  trading  atmosphere 
Times.  ,  «  to  change. 

-  ❖  ❖  ❖ 

J  Municipals  were  strong,  but  poor 

UTTCr  I  16161160  as  traders  because  of  the  non- 

lafl  •  ■■  I  existence  of  any  sizeable  floating 

Whit6  Hardwar6  -fe,, 

-  so  active  on  the  week.  The  usual 

Public  offering  of  $500, 0(X)  par  featured  performers  were  again 
value  of  $50  par  $2.80  sinking  fund  present— Bell  Telephone,  Brazi- 
first  preference  shares  of  White  lian,  Shawinigan,  Mexican  Light. 
Hardware  Limited,  Toronto,  has  The  latter  was  possibly  the  only 
been  made  by  Gairdner  &  Com-  issue  to  show  a  really  sharp  rise, 
pany  Ltd.  ITie  10,000  preferred  rising  a  further  2  points  on  the 
shares,  now  in  registration,  are  week.  CPR  3%s  and  4s  were  in 
offered  at  $48  to  yield  5.83%.  somewhat  better  demand  than  I 
Proceeds  of  issue  along  with  usual,  while  Montreal  Tramways 
the  recent  sale  of  $700,000  514%  were  steady, 
first  mortgage  bonds  will  be  used  ^  ^  .j, 

for  construction  of  a  new  ware-  „  x,.  x,.  n  x  ..  . 


house,  office  and  showroom  on 


Both  the  B.A.  Oil  convertibles — 


an  18-acre  site  in  the  Toronto  area.  3%s  of  61  an^2  made  gairw. 

Consolidated  net  profits  of  com-  P® 
pany  over  past  10  years  averaged  3%s/K  were  bet- 

$104,698.  Preferred  dividend  cover- ter  by  4^/61  were  3/4 

age  for  same  period  was  3.74  times  signs  of  I 

and  for  the  latest  complete  year  of  fairly  good  demand  for  a  wide 
operations  5.27  times  Pro  forma  variety  of  other  industrials  in- 
balance  at  December  31  shows  net  Federal  Gram,  Cockshutt. 

tangible  assets  of  $1,551,478,  equal  Lawrence  Corp  5s,  Price  Bros.  - 
to  $155.14  per  preferred  sharr  3^4®.  Aluminum  4%s  were  steady, 

TTie  new  building  to  be  com-  Pm  quiet. _ 

pleted  in  November  will  provide 

200,000  square  feet  of  floor  space  CtAAl  WarDC 

and  will  enable  a  larger  volume  to  wCII  I  JICCI  ff  OICa 
be  handled.  Sales  have  been  re-  m  ■  r 

stored  to  the  level  prevailing  be-  j3|0S  Oft  5  D.C* 
fore  the  two  fires  in  1953  and  the  ■  ‘ 


McColl-Frontenac 

An  Outstanding  Record 

Net  income  of  McColl-Frontenac  Oil  Com¬ 
pany  Limited  for  1953  was  $2.71  per  common 
share,  up  from  $2.18  per  common  share  in 
1952  and  the  highest  in  the  history  of  the 
Company.  The  Company’s  sales  volume  also 
reached  a  new  recortl  level  last  year. 

McColl's  crude  oil  production  improved 
materially  in  1953.  In  addition  to  continuing 
its  working  agreement  with  Texaco  Explora¬ 
tion  Company,  at  the  end  of  the  year  the 
Company  initiated  plans  to  re-enter  the 
exploration  field  in  Western  Canada  on  its 
own  behalf. 

We  offer  as  agents — 

McColl-Frontenac  Oil  Company  Limited 
Common  Shsu'es 

Indicated  dividend: 

$1.00  per  share  per  annum 

Price:  at  the  market, 
about  $32.50  per  share 

Orders  for  these  shares  placed  by  mail  or 
telephone  with  any  of  our  offices  will  be 
executed  promptly. 

Wood,  Gundy  &  Company 

Limited  ' ' 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


ae-s-wd  _  outlook  for  continued  business  is  - 

C.I.P.  EXTENDS  OFFER  MONTREAL  BROKERS*  LOANS  excellent,  G.  A.  cSiater,  President,  Shareholders  of  General  Steel 

Co“"SS,«nc'."“’?xuSn  ’SSul  ,  Coll.l.r.l  borr.winjs  hr  m.m-  _ _  Ware,  Ltd.  w.r,  Md  by  W.  F. 

April  23,  1954  of  offer  to  purchase  her  firms  of  the  Montreal  Stock  i^p  am  I BC  folding,  president,  at  annual 

j  the  common  and  preferred  shares  Exchange  and  the  Canadian  Stock  meeting  in  Toronto,  that  sales  in 

lot  Commercial  Alcohols  Ltd.  Exchanvp  avainst  ranaHian  W11  Supplied  by  McCuaig  Bros.  Inc.  XU  d  XU- 

i  The  offer  dated  November  27,  ^^amst  Canadian  secu-  April  I3th,  1954  the  first  three  months  of  this  year 

j  1953  has  met  with  such  continuing  Titles  at  the  end  of  March  amount-  1953'(Centsf  Bid  Asked  "'^^e  5  per  cent  below  those  of 

j  favourable  response  that  the  re-  ed  to  $19,385,389.  This  compares  •Affiliated  Fund  22  4(7)  5.15  5.57  the  first  quarter  of  1953.  Profit 


FOR  ME! 

eegURE  ...  I  work  for  him  .  4  • 
but  I  am  one  of  the 
shareholders,  too. 

"When  I  had  an  opportunity  to  buy 
some  shares  in  the  company,  I 
didn't  hesitate.  There  is  a  big  demand 
for  our  products  ...  I  see  the 
quality  of  the  work  we  do  . . .  and  I 
know  the  company  is  run  efficiently. 
For  my  money  there  isn’t  a  better 
investment  than  the  shares  of 
my  company.** 


me  sAXAcio  wssa-  -  X  *,  %  V 

mon  share  and  $6.50  per  preferred  with  $31,667,588  at  tile  end  col^''^!nvestore‘ 
share.  March  last  year.  “  Grouped  Inconu 

- - Int.  American 

T.S.E.  SHORT  POSITION  Monir  Max.MirrAV  snAnre  ^"vest.  Mutual 
I  Toronto.— Semi-monthly  report  MmMILLAN  SHARES  Leverage  Fund 

I  of  short  positions  of  the  Toronto  MacMillan  &  Bloedel.  Limited  ^ 


books  of  member  firms  at  662,126  of  class  “B”  shares.  There  were Fd  I  804(46  )  21.44  23.38L|j 


•Affiliated  Fund 

224(7)  5.15 

5.57 

Balanced  Fund 

13 

4.03 

4.43 

Cana  Fund 

no 

24.59 

25.70 

Cdn.  Inv.  Trust 

28 

6.48 

7.11 

Com 'wealth. Int. 

23 

Xd5.33 

5.86 

Corp.  Investors 

25 

xd5.99 

6.51 

Grouped  Income 

20.1 

5.10 

5.57 

Int.  American 

10.61 

11.66 

Invest.  Mutual 

28.5 

6.96 

7.53 

Leverage  Fund 

21 

3.83 

4.2! 

Mut.  Accum.  Fd. 

20.5 

4.07 

4.42 

Mut.  Income  Fd. 

16.76 

3.64 

3.96 

•Mass.  Inv.  Trust 

93 

21.68 

23.44 

Resour,  of  Can. 

20 

5.42 

5. 98 

Timed  Invest. 

20 

X4.65 

y4.65 

•Wellington  Fd  I 

804(46  )  21.44 

23.38 

year  progresses. 

President  pointed  out,  however. 


shares  of  181  issues,  compared  133,499  class  and  5,152,039 


with  659,425  shares  of  186  issueslclass  “B”  shares  outstanding  asj|3*trib®tion?*”*^x— Lesf "commiston;  take  the’ remaining  $918,000 


Capital  expenditures  in  1954 


ion  March  15. 


I  at  March  31,  1954, 


Ton  may  feel  this  way  about  the 
company  you  work  for,  but  perhaps 
you  do  not  know  where  and  how  to 
buy  its  bonds  or  shares.  Ask  us, 
and  if  the  securities  can  be  bought, 
we  can  get  them  for  you;  if  not, 
we  can  tell  you  about  the  securities 
of  other  good  companies.  Write  or 
’phone  . . .  you  will  not  be 
obligated  in  any  way. 


IHie».YbimG,W$iR  s  Commnv 

tIHITIO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Bilsphowi  EMpIr*  4-01 61  T«l*phen«t  HArbevr  4261 

bMawa  Winnipae  London  Hamilton  Voncowor 
Calgary  KRchonor  Quaboe  Now  YoHc 


A  JOB  WELL  DONE 

L3e  imoranee  eonpemies  are  to  be  commended  for 
the  very  esedlent  job  thejr  continue  to  de  year  after 
year  provkfing.  through  eon^ently  well-inanaged 
portfolios,  security  and  peace  of  mind  ftv  millions 
of  Csmadians  in  all  walks  td  life. 

The  wide  public  acceptance  of  life  insurance  as  a 
means  of  protecting  the  future  has  been  founded  on 
tiie  high  degree  of  business  integrity  of  these 
compaoiet. 


DoMiiatm  Sbcuritik  6RiiN.LouTra) 

VmdemriSen  mtd  Dutributen  ef  humtment  Securities  sinee  1901 
toeone  montrcm.  ae*  vobk  mhooil  laa.  wnaims  caLCAirr  vancouvcr  vicrenu 
LONoea  uKNCNCa  atANTPotp  ramiltm  Ottawa  Quebec  hausax  saint  johr 

50  Kbsg  Street  Vbsl,  Terontot  Cmnadm 


y — ^Pius  Stock  Exchange  Commission,  from  the  1953  debenture  issues 

-  and  $500,000  of  other  corporate 

.  funds,  he  said. 

Referring  to  what  he  de.scribed 

meeting  that  the  recent  amend- 
ment  to  the  Canadian  Customs 
^g  Act  seems  to  reflect  the  view 
_  -  that  dumping  occurs  only  in  sea- 

^  ^  ^  ^g  sonal  goods.  This  is  not  the  case, 

^g  he  argued. 


I  Capital  Changa 
I  ISimpsons-Saars 


Ottawa. — Supplementary  letters 
patent  have  been  issued  here  pro- 
^g  tiding  for  an  increase  in  capital 
^g  stock  of  Simpsons-Sears,  Ixtd.  This 
clears  the  way  for  retirement  of 
tiie  $20  million  issue  of  4  per  cent 

IS  redeemable  debentures  which  are 
1  held  half  by  Simpsons  Ltd  and 
I  hall  by  Sears,  Roebuck  and  Co. 

9  Change  in  capital  provided  for 
5  an  increase  from  1,000,000  to  2,000,- 
B  000  shares  in  each  case  of  the 
B  Simpsons  Ltd.  holdings  of  *‘B” 
s  stock  of  Simpsons-Sears,  and  the 
1  Sears,  Roebuck  holdings  ot  “C” 
S  stock.  The  extra  blocks  of  1,000,000 
shares  are  to  be  used  in  exchange 
for  the  4  per  cent  debentures. 

Plans  for  the  exchange  were  set 
forth  in  the  prospectus  for  the' 
offering  last  month  of  $12.5  million 
of  4Vi  per  cent  first  mortgage 
bonds  of  Simpsons-Sears,  serieF 


Do  you  always  keep 
ONE  EAR  TO  THE  GROUND? 

QF  COURSE  YOU  DON’T!  If  you 
spent  all  your  time  worrying  about  the 
future  you  wouldn’t  be  able  to  do  much 
else.  That’s  one  reason  why  so  many  men 
and  women  depend  on  our  counsel  an  j 
advice  in  investment  matters. 

We  regularly  analyse  their  holdings  ;  :  l 
make  suggestions  ;  ;  ;  and  provide  them 
with  up-to-the-minute  information  on  secu¬ 
rities  in  which  they  may  be  interested. 

We  will  willingly  do  the  same  for  you.  Juft 
call  or  write  imy  of  our  offices; 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  HArbour  9331 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAAOLTON  LONDON,  ONT. 
mCBENER  WINNIPEG  REGINA  CALGARY  BDMONTON  LETHBRIDGB 
VANCOUVER  VICTOUA  SAINT  JOHN,  N.B.  FREDERICTON 


4  THE  FINANCIAL  TIMES,  APRIL  16,  1954. 

Manitoba  Farm  Electrification  * 
Area  Coverage  Complete 

Winnipeg:  A  milestone  in  the  sion’s  annual  goal  of  5,000  farms, 
history  of  the  Manitoba  Power | was  achieved  and  the  programme! 
Commission  was  passed  on  March 'has  proceeded  at  that  rate  ever 
81st.  With  completion  of  the  1053  since. 

programme.^  whi^  Today,  the  Manitoba  Power 
comm^sions  farm  Commission  has  connected  elec- 
trical  service  to  more  than  39,000 
coverage  basis,  to  a  successful  con-  famis,  75%  of  the  province’s 

total.  Over  90%  of  the  farms  in 

The  commission’s  construction  the  province  are  now  in  areas 


Bank  Appointment 


I  Supertest  Pet. 

YOUR  LIFE  INSURANCE  tamings  Gain 


Yfsrs  ended  Derember  Jlst 
1?53  1!).S2 

EVERYDAY  PROBLEMS  |j  Net  Earnlnirs  ■  ■  1, #03,495  1,456,745 

I  Earn  per  Share  ..  2.07  1.86 

DISCUSSED  AND  |i  Annual  report  of  Supertest  Pe-| 

AkJC%A/CDCIN  |troleum  Corp.  Ltd.  for  1953  .shows 

ANSVt  EKED  |a  gain  in  net  earnings  after  all 

charges  over  figure  for  preceding 

By  Charlie  PiKe  f“;,  "" 

Net  sslcs  fof  .ves  T  uodcr  review 

m  _ I  _ _  were  in  cxce.ss  of  $44.5  million. 

The  Four  Forwit  of  Lift  Insuronco  which  compared  with  1952  .sales 

"My  son  attends  a  school  whose  lower,  sometime.,  considerably,  of  about  $41  million.  It  is  pointed 

clas.sc.s  occasionally  take  up  pro-  than  for  other  forms.  Svime'^in  n^®ea^'^•S‘ 

jecUs  covering  subjects  that  we  ❖  ❖  ❖  largely  due  to  a  reduction  in  in- 

run  into  from  day  to  day.  Home-  Ordinary  Life  Insurance  come  tax  requirements  to  $1,852,- 

work  assignments  are  given  two  premiums  in  the  early  279  from  $1,958,772. 

weeks  in  advance  of  the  big  dls-  years  of  the  contract  are  higher  Balance  sheet  shows  fixed ^a^ 

.  '  mi  1  than  n^pp^^arv  tn  nav  thp  S€tS  incr6d86u  by  #1,340,570  QUr* 

cussion  day.:  The  coming  class  necessary  to  pay  ine  working  capital  up 

project  is  about  life  insurance.  immediate  death  claims.  The  at  $2,101,834  from  $2,040,9.52. 

I  am  told  that  a  neighbor  of  extra  fund  turned  into  the  in-  in  directors'  report  W.  L.  Bar¬ 
min.  r.n.i.T.j  fnnm  vmir  suraoce  compsny  builds  up  a  bank  ager.  president,  states  that  the 


I 

Sterling 
Securities 


favorable  weather  and  to  the  na-  than  95,000  customers  and  this 
ture  of  the  terrain  encountered  by  figure  will  exceed  100,000  in  1954. 
crews  in  several  parts  of  the  pro-  Equally  important  as  supplying 
Vince,  However,  the  good  weather  the  farms  of  the  province,  the 
which  prevailed  during  the  winter  Commission’s  network  of  29,800 
and  early  spring,  coupled  with  the  miles  of  transmission  lines  also 
splendid  co-operation  of  farmers  serve  481  cities,  towns  and  vil- 
and  municipal  officials  made  it  lages. 

totime  lost^'^®  ^  Commission  plans  for  the 

°ThrplaS"of  farm  electrification  ^  «?viceTo A.  E.  STYLES  «  about  life  insurance.  immediate  death  claims  The  at"$2.101. 834  from  $2.040,9.52:  ^ 

was  originated  in  1942  when  a  tomers.  While  its  farm  electrifies-  I  am  told  that  a  neighbor  of  ox*''*  fund  turned  into  the  in-  in  directors’  report  W.  L.  Bar- 

special  Commission  appointed  by  jtion  programme  has  been  com-  The  Provincial  Bank  of  Canada  received  heln  from  vour  su^ance  company  builds  up  a  bank  ager.  president,  states  that  the 

the  Provincial  G  o  v  e  r  n  m  e  n  t.  pleted  on  an  area  coverage  basis,  announces  the  appointment  of  ‘  civea  ncip  jr  .  acocunt  called  a  reserve  within 

brought  in  a  recommendation  that  service  will  be  supplied  to  far-  A.  E,  Styles  as  Assistant  General  column  when  he  was  questioned.  '  ,  *  -m.-  '  *  •  mand  for  petroleum  products, 

it  would  be  feasible  to  bring  elec-  mers  in  previously  energized  Manager.  Mr.  Styles  was  former-  about  three  years  ago.  by  his|fne  contract.  This  amount  is  gales  of  automobile  tires  and  ac- 
tric  service  to  all  farms  located  areas  who  have  not  taken  advan-  ly  General  Superintendent  children  drawn  on  in  later  years,  when  theicessories  showed  a  satisfactory 

within  the  practical  service  area  tage  of  service  and  to  farms  locat- -  ,  j  nremium  is  much  lower  than  the  ^ucrease  and  fuel  oil  sales  were 

of  the  province.  At  that  time,  ed  in  isolated  pockets  which  may  l  #  •«  .  premium  is  muen  lower  man  me  maintained  at  a  satisfactory  level 

hydro  service  was  being  utilized  now  be  conveniently  served.  SiCKS  Br6W6ri6S  column,  a  simple  explanation  of  amount  required  to  pay  the  yearly  despite  the  unusually  mild  winter 

by  fewer  than  1.000  farms  adjacent  - ! -  the  various  forms  of  life  death  claims.  months  of  1953. 

*°Wito 'Se^end'^of  *World"w^^^  Con.  Steamships  Earns  $2.43  Share  Insurance  r""  '  I  in  the  meantime,  it  can  be  usedl^fepn^f  Cildings“*and*  othe^r'^: 

and  with  a  practical  test  of  farm  n  *  %/  ~  provide  cash  or  provide  colla-  established  in  former  years  is 

electrification  in  selected  areas  rfOSpeCtS  VOQUe  5>trs  Ended  December  31st  OK,  I'll  try'  I®*"*'  fn*"  In*ns,  or  to  pay  missed  bound  to  be  a  heavy  drain  on 

completed,  it  was  decided  to  im-  d,,.;-,...  n,-  19*3  i®*-  t  »  u  _ _  vi.  nreminms  Ordinary  Life  Insur-  resources.  The  program  of 

plement  the  plan  on  an  area  cov-  is  not  a.  insurance  becomes  possible  •  ,u  •  i  i  development  and  replacement  of 

erage  basis.  By  1948,  the  Commis.P®"y  nrL  after  a  group  of  people  get  to- ance  is  the  single  most  popular  ggg^ts  is  being  continued  in  19,54 


hildren  drawn  on  in  later  years,  when  thcjcessories  showed  a  satisfactory! 

.  X  nr#mhtm  ic  mnrh  inw#r  than  fh#  j^^crease  and  fuel  oiJ  sales  were! 

Could  you  set  out  in  your  Premium  is  much  lower  than  me | 


Ford  of  Canada 

Ve  hare  prepared  a 
atody  on  this  oatstanding 
prodneer  in  the  Canadian 
automotiye  industry. 

Copy  on  request. 

Greenshields  &  Co 

Mmmhtn: 

MontrtaL  CanoAoM  &  Tmrmio 
Stock  ExekoMfet 

507  Race  iTAmies,  M<»treal  1 


an  example.  The  premium  depos-  Reflecting  an  increase  of  28  per; 

its  of  course  are  hiaher  than  for  "et  sales  at  $35,673,686.  asl  TORONTO 

ns.  01  course,  are  nigner  man  lor  con^pgred  with  $27,779,475  in  19.52. 


Sherbrooke  Trust 
Reports  Progress 


1  now  be  conveniently  served.  SiCks'  BreWerifiS  column,  a  simple  explanation  of  amount  required  to  pay  the  yearly  despite  the  unusually  mild  winter 

t  - ! -  ^  the  various  forms  of  life  death  claims.  months  of  1953. 

I  Con.  Steomships  Earns  $2.43  Share  insurance  r  m  the  meantime,  it  can  be  used 

1  0  *  \/  ^  provide  cash  or  provide  colla-  established  in  former  years  is 

s  rrospccts  yO9U0  Vem  Ended  December  list  O.K..  I'll  try!  loans,  or  to  pay  missed  bound  to  be  a  heavy  drain  on 

;  Business  outlook  for  the  com- Gross  income  ...  .4,&s  4!”4'942  Life 'insurance  becomes  possible  Premiums.  Ordinary  Life  In®ur- «sji  |J-«ou^rccs.^^Th^^^  of 

•  yfa"r  a|o"°T.^R.*Mcligan  prisi-  Eam.^  pcrTbar*  gftcr  a  group  of  people  get  to- ance  is  the  single  most  popular  ggg^jg  jg  being  continued  in  19,54 

dent  of  Canada  Steamship  Lines  capital  ...  4.977,300  4,0l«.49s|gether  and  contribute  small  but  form.  in  order  to  remain  competitive 

Ltd.  told  shareholders  at  this!  Sales  of  Sicks’  Breweries,  Ltdlregular  funds  to  a  common  pool  ❖  ❖  ❖  within  the  industry. _  ^ 

nanv  .^^^hllast  year,  annual  report  shows. 'so  that  the  heirs  of  those  who  die  ^^I*"**®*!  Payment  Life  Insurance  -r 

gram  will  be  moved,  and  there'is'W®r®  uP  41  Per  cent  in  volume, will  receive  substantial  payments  This  differs  from  ordinary  life  YcOT  Fof 

also  a  certain  amount  of  business  and  3.94  per  cent  in  dollar  value|from  the  pool  insurance  only  in  that  premium 

recession,  he  said.  |from  1952  figures  As  a  conse- !  There  are  four  principal  types  psy**’®”!*  “ce  made  for  a  specific  Mpfejlc 

Company  will,  president  said.iquence.  gross  income  and  net'of  life  insurance.  They  are:  (1)  Dumber  of  years— such  as  10.  20, 

Srco^l^isS^Xub  th?^®a^n-;®"n‘"|®  *II  <2)  ordinary,  straight,  or  30  to  age  65.  etc.  20  Pay  Life  is 

;tenance  of  a  strong  liquid  posi- *1’'’'^’®'!  more  or  less  substantial  ^bole  life,  (3)  limited  payment  an  example.  The  premium  depos-  Reflecting  an  increase  of  28  per; 
Ition  ;increases  during  the  year.  it.  of  murse  are  hisher  than  for  ®®"I  "el  ®^I®®  a^'  $35,673,686.  as 

- I  A  highlight  of  the  year,  report  endowment,  its.  of  course  are  ^gher^  compared  with  $27,779,475  in  19.52 

,«i  ■  I  »  .  'ctatae  tirac  Kvinoino  Similar  ifi  onc  respect;  annual  report,  of  International' 

;SherbrOOke  Trust  ijJ-,  compan^r*nerCapi?ano;th  amount  mentioned  in  the  Account"  values  aLo  mount  much  MetaUln^  nef  elrnl 

'Reports  Progress  Brewery  in  Vancouver.  ; contract  i5  due  at  death.  Other  more  rapidlj'.  ing.s  up  at  $1.200.34b.  equal  to  $4.49 

'  -V .  fl,  ,  .  !  Balance  sheet  reveals  net  work- , than  that  they  differ  in  a  number  ❖  4*  ❖  a  share  on  stock,  from  $1,052,505 

Trnct  for  Capital  little  changed  from!  ,  Endowment  Insurance  equal  to  $3.85  a  share, 

cember  31  last  shows  gross  income preceding  year.  a  a  The  emphasis  here  Ls  on  in-  The  increase  in  sales,  report! 

up  at  $208,163  «  coi^pared  with i Te^m  Insurance  -estment.  Premiums  are  paid  for  Points  out.  was  chiefly  the  result | 

ilx^pMSM.^’includiSg^^interest^^oni^'"®'  ''"''^^^^  insurance  you  areja  definite  period  of  years.  If  you  regula^prodCets^'^^^^ 

deposit  accounts  and  a<lTDinistra-  si ! insured  against  death  for  a  specific  die  during  that  period  the  face  ferred  dividends  paid  in  the  period ‘ 
live  costs  totalled  $139,250  comipar-’j’i^yj'  investments,  time.  The  insurance'amount  of  the  contract  is  paid  to  totalled  $132,168,  compared  with' 

H.,  „,P.r  opinion  "-“IMS  .« 

! Income  taxes  were  lower  at  $22,300  I”!;.  .  ,  .i,  ■  j  j  .  1°  ””®  oontingency  of  insurance.  But  if  you  live  fOgp^  j^Qp  $857,000  in  the  pre- 

against  $27,650.  Net  earnings  after  ,  ®  covered  —  death.  the  end  of  the  period,  the  full  ceding  year.  Inventories  were 

'all  charges  amounted  to  $39,498  as  nearfnv  It  serves  the  purpose  of  provid- amount  of  life  insurance  is  paid  substantially  higher  at  $7,481,242 

^""^Sletion'dTrectors’re^^^^^^^^^  temporary  protection,  par- directly  to  you  in  cash.  against  $5,878,965. 

Balance  sheet  reveals  current; K"n,cTul*'an  exS^^^^  emergencies.  It  I  hope  that  this  ®xplanatton  ^^f^^®®^®|;[^‘,7p''®^®Skmrcapi^ 

assets  of  $473,090.  as  compared  bottline  buildins  in  t  ethhridpp  **  usually  issued  for  5.  10.  or  15  will  provide  reinforcement  for  tal  at  $11,502,402  compared  with 
^nt*  of  I*®  f'^Hy  equipped  with  a  new  years,  or  to  age  65.  The  premiums  your  scholastic  engagement  with  $11,004,241  a  year  ago. 

tvto  525  ^  *^1  bottling  unit,  a  new  boiler  in  I  for  term  insurance  are  usuallylyour  son.  Volume  of  sales  in  the  first  quar- 

,  _ 'Regina  and  a  complete  bottling! - ter  of  the  current  year  are  corn- 

unit  and  building  in  Prince  Al-  ,  ,  _  ,  ,  „  ,  ^  _  parable  to  those  for  same  period 

bert.  These,  together  with  minor .  HollinOer  President  YeOf  Ot  GfOWth  For  of  1952.  the  president  states  in 
projects  approved,  amount  to  aj-^.  *  ••  j  a  J  •  •  r  ^  m.  director's  report,  which  also  refers 

total  of  approximately  $900.000. 1 DiSCUSSeS  Dividend  AOITIiniSt  n  cr  Trust  to  the  acquisition  in  September. 

extendforthe  '!Torage*’cefla7s"and  ^  Toronto.  -  Referring,  at  annualj  Annual  report  of  Administration  "^„f^|"^pb^^?i*’rangps 
lATION  OF  Canada  instalfation  of  'new' tanks  anf  a  IT®®]!"!.  - - ^ - 


Most  residents  of  Canada,  and  settleii 
from  the  Sterling  Area  of  more  than 
four  years  standing,  may  arrange  to 
realize  their  sterling  balances  and 
listed  sterling  securities  and  obtain 
Canadian  dollars;  you  arc  invited  tO 
consult  us. 

Our  .scrvicc.s  and  specialized 
knowledge  of  United  Kingdom  and 
Sterling  Area  regulations  affecting 
8ecuritie.s  and  blocked  sterling 
balances  are.  freely  available 
to  assist  you. 

We  are  pleased  to  supply  custodian 
services  and  to  obtain  analyses  and 
brokers’  opinions  respecting  United 
Kingdom  portfolios. 

Those  intending  to  take  up  permanent 
residence  in  United  Kingdom  or 
any  other  part  of  the  Sterling  Area 
arc  invited  to  consult  us  for  the 
•  purpose  of  acquiring  advantageously 
sterling  assets  prior  to  their 
dcparlure  from  Canada. 
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214  ST.  JAMES  STREET  WEST 
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MONTREAL 


VANCOUVER 


Dominick  Corporation  of  Canada 

360  ST.  JAMES  STREET  WEST. 

MONTREAL 
Tel  .  plateau  8153 


new  office  hiiiM  nc  in  Prioce  Al  Gold  Mines.  Ltd.  here  this  week,  revenues  up  at  $633,515,  as  com-  . 

bert  ”  building  in  Prince  Al-  rjeclaration  by  directors  of  the  pared  with  $.592,.375  in  the  Pi'®-!$268.808  LOSS  FOf 

_  _  regular  quarterly  dividend  of  6  ceding  year.  Expenses  increased  to,’*' 

_  _  -  --  cents  a  share  on  company's  stock,  $386,466  from  $369,806  leaving  op-  VMiftinn 

Prpctnn  Npt  DniAin  .Jules  R  Timmins,  president,  told  erating  profit  $24,477  higher  at'IVlOnarCn  IMllllinU  I 

i  laaiwil  laci  vuwn  shareholders  that  latest  dividend  $247,046  against  $222,569.  |  _ _ 

Dm  UmkAK  /IxaelA  '8  -justified  by  present  operating  Provision  for  income  taxes  was  Annual  report  of  The  Monarch 

Un  niQIIGr  UrddG  results  "  but  he  emphasized  that  slightly  higher  at  $106,951,  as  com- 1953  shows 

_ _  rthere  is  not  very  much  margin  pared  with  $102,588  in  1952,  and  jg  q.  j288  808  without  allowing 

_  ,  ,  .  of  profit  and  there  can  be  no  as-  net  earnings  after  aU  charges  were  1 deoreciation  In  1952  the 

Despite  a  shut  down  of  nearly  surance  that  the  dividend  will  be  up  at  $140,095  equal  to  2.93  a  «41  998  after  providing 

8  rnonths  at  property  due  to  the  continued  at  its  present  rate."  share  from  $119,981,  equal  to  2.51  ijjns  432  for  depreciation.*^  Earned 

in  Porcupine  camp,  ai  The  immediate  prospects  for  a  a  share  in  1952.  Isurplus  at  December  31  totalled 

tugher  grade  of  gold  handled  bylhigher  gold  price  do  not  appearj  Balance  sheet  shows  current |«i  472  76I  I 

^eston  East  Dome  during  1953  !to  be  bright,  he  said,  but,  notingjliquid  assets  at  the  latest  year  and  nm 

than  in  previous  year  resulted  in  that  government  gold  cost-aid  has  lend  at  $11,458,383,  as  compared  ranadian 

net  earnings  after  all  charges  been  extended  another  year,  helwith  $11,038,828  a  year  earlier.  jj 

being  only  moderately  below  the  told  the  meeting  that  this  allows  Mortgages  are  reported  at  $1,257,-  „®®  „  "f-.®  rnmnetition 

1952  level  at  $214,162.  equal  tolthe  gold  mining  industry  to  con-j526  as  compared  with  $1,404,760  narnhv  fha.rman^^ 

7.1  cents  a  share  on  stock  as  com-|tinue  operations  in  the  hope  thatiand  sundry  assets  at  $356,100  i;  Th-  r'anad  an  co'vernm'ent 

pared  with  $270,810.  equal  to  9  isooner  or  later  an  increase  in  thelagainst  $321,211.  Estates  trasts,  etc..  i^lP”a^.h®inHicated  its  concern 

cents  a  share  price  of  gold  will  be  realized  totalled  $170,121,750  against  $159,-  uy  its  measure  to  stop  thos^  fm- 

Production  for  year  under  re- i  President  pointed  out  the  HoI-|855^52i,  and  assetf  under  adminis- Inerts  which  enteV  Canada  a* 

view  was  valued  at  $1,444,760  .inf'-,™"®'*  at  $183,193,740  against  lower  than  ?he  fair  marked 

from  handling  of  123.720  tons  of  ®®  'I'®.  ftTm^hen  *172.620.320.  ^alue  in  the  country  of  origin  It 

ore,  which  compared  with  1952  ®^f®"^®  *^®  - - -  is  hoped,  he  suggests,  that  the 

p^uetion  of  $2,323,272  from  239,- »«TCHELL  DIRECTOR  importance  of  the  textile  industry 
500  tons  of  ore  |.  .  .  .  ig,  Sherbrooke  —  At  the  annual  to  the  national  economy  will  as- 

Iv  8®r  mine  and  a  Zre®  flexible  of  J.  |  Mitchell  &  Co.  sure  action  to  overcome  drasti- 

operation  than  would  be  possible  Ltd..  Hon  G  B.  Foster.  M.L.C..  cally  unfair  competition 
to  $9,88  per  ton  otherwise  '^3*  added  to  the  board  of  direc-  Financial  position  is  strong  with 

irom  58.50  per  ton  ^  Durrell.  general  manager  I°rs.  At  a  subsequent  meeting  of  working  capital  at  December ‘31 

At  end  of  year  ore  reserves  of  iron  Ore  Co.  of  Canada,  in  the  board.  James  Corfield  was  ap-  totalling  $1,856,593.  against  $2.- 
were  ®stimated  at  500.250  tons,  which  Hollinger  is  one  of  the  Pointed  secretary,  succeeding  136,550  at  end  of  1952.  Ratio  of 
which  compared  with  501,770  tons  partners,  said  the  entire  Quebec-  Frank  Brophy.  Other  officers  and, current  assets  to  current  liabilities 
at  end  of  previous  year.  iLabrador  iron  ore  project  is  on  directors  were  re-elected.  They'is  2.3  to  one.  Current  liabilities 

Rerwrt  points  out  that  while  (schedule.  Target  for  the  coming  are  George  W.  Murphy,  president; include  $90,000  for  debentures 
working  capital  is  down  from 'shipping  season  is  from  1,000,000  Colin  W.  Webster,  vice-president;  maturing  April  1.  1954  and  bank 
1952  rat  $8^.5.53  as  against  $l.-|to  1,.500.000  tons  of  ore.  Actual  Albert  C.  Stevens,  general  man-|loans  of  $1,055,518.  Quarterly 
074.102)  the  major  portion  of  thejamount  will  depend  on  the  con- ager:  George  B.  Murphy,  treasur-jdividends  on  preference  shares 
reduction  was  due  to  the  pur-ldition  of  the  railway  roadbed,  er;  Carroll  S.  Ives.  Louis  P.  St.jwcrc  paid  throughout  1953. 
chase  of  shares  of  Algom  Ura- 'Shipments  are  to  start  in  August  Jean,  and  Eric  T.  Webster.  ; 

nium  Mmes  for  .$211,681.  How-l___ _ 

ever,  the  company  owned  1.177,350' 

Bank  of  Canada  Statement  I  Perman 

Company  contmued  an  active  *  ■ 

field  program  and  in  association !  -  |  ..Vijiidi-Afcj 

with  a  number  of  other  com-  Weekly  statement  of  the  Bank  of  Canada  as  at  April  7,  1954,1  -  1/1'^ 

panies  participated  in  a  geo-  shows  total  assets  $45,432,983  lower  than  previous  week  at  $2,339,863.-  4  ,\f  m 

physical  exploration  project  500  Investments  are  shown  $30,841,634  lower  than  previous  week.  I'  jjf 

I  which  will  extend  over  a  period '  HnW 'P'S*  Sterling  &  U.S  Funds  were  $1,163,222  higher  while  4^  |/y 


Underwriters  &  Distributors 
of  Government 
&  Corporate  Securities 

Slemben 

Investment  Dealers'  Association  of  Canada 
Investment  Bankers  Association  of  America 

- Direct  private  wire  connection  with - 

Dominick  &  Dominick 

14  WALL  STREET. 

NEW  YORK 


New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


he/ped 
t/»s  consfmetron  prq/ecl- 

Credit  extended  by  The  Bank  of  Toronto  is  helping  contractors 
right  across  Canada  put  up  new  homes  and  apartments, 
factories  and  office  buildings.  If  you,  as  a  contractor,  need 
money  for  materials,  equipment  or  labour,  ask  about  The 
Bank  of  Toronto  Construction  Loans. 

Construction  Loans  are  just  one  of  many  specialized  services 
The  Bank  of  Toronto  offers  you.  Why  not  drop  in  for  a  chat 
with  your  local  Bank  of  Toronto  manager  ...  as  a  business 
banker,  he'll  be  glad  to  outline  all  the  facilities  you  can  use  to 
help  run  your  business  more  smoothly. 


■sn  TO  KNOW  Yon  manager" 


•  COMMEROAl  tOANS 

•  roiEION  EXCHANOI 

•  LETTERS  or  CREOtT 

•  TRANSFER  OF  FUNDS 

•  tllLS  OF  EXCHANOI 

•  TRAVlllIRS’  CHIOUB 


BANI^'TORONTO 

Established  1S56 

ButrMss  Banking  from  Cootf  to  Ceesf 


Bank  of  Canada  Statement  I  Permanent  records  ? 


pl  five  years. 


Canada  Wire  Co. 
Hit  By  Dumping 


.SI. 236,77 1 
394.177 


Industrial ..  Commercial  and  Financial  Information 


Designed  to  provide  factual  information 
for  businessmen  this  new  booklet  is  now 
available  on  request. 

1 1 1  pages  packed  with  carefully  selected 
facts,  graphs,  maps,  and  illustrations, 
describe  the  Australian  scene,  the  people, 
primary  and  manufacturing  industry, 
power  resources,  trade,  transport  and 
communications,  private  and  public 
finance,  and  the  social  pattern. 

AUSTRALIA  AND  NEW  ZEALAND 
BANK  LIMITED 


Fed  P  Secur 
Other  Secur.  .  . 

Total 

Indus  Dev.  Bank 
Bank  Premises 
All  Other  Assets 


In  which  v»  margsd 


GANK  OF  AUSTRALASIA 
(Estsbiishad  1835) 


UNION  BANK  OF  AUSTRALIA  LTD. 
(EstsbIisiMd  1837) 


Ovcriaat  Dapartmanf: 

394  COLLINS  STREET,  MELBOURNE 

Ovar  7S0  Branchas  and  Aganciaa  throughout  Australia  and 
Naw  Zaalaod,  ia  Fill  and  Faput,  and  in  londan. 


Toronto.  —  Canada  Wire  8r  assets—  I 

1  Cable  Co.  Ltd.,  .shareholder.*  were  ®  Funds  .v. 12.1,4.1.7 

I  told  at  annual  meeting  here  by  Other  Currencies  ’ 

James  Y.  Murdock,  president,  has  Total  .  .61.236,771 

been  faced  with  extraordinary  Subsidiary  Com  .  394.177 

I  competition  in  Canada,  some  of  advances  to— 
which  could  be  classified  asj  Chart.  &  S'av  Banks.  .in.noo.ono 

dumping  Govt,  of  Can . 

"I  have  no  desire,"  Mr  Mur-  INVESTMENTS— 
doch  said,  "to  cry  for  increased  F*6.  R  Short  Term  l,6m.924.413 

tariff  protertion  ■  as  I  realize  other  Sefw  .  Jilillls 

we  must  face  the  issue.  The  — ^ ^ — 

company,  he  pointed  out,  has  Total  ...  2.181,163.057 

taken  steps  to  do  this  by  improv-  '  '  ^4'a???7s 

ing  facilities  through  installation  AiToih"  Assets  47.'24S.'»il 

I  of  more  modern  and  efficient  - 

|equipment.  During  the  past  10  Total  . .  2.339,863.500 

j  years,  a  total  of  $7,500,000  has  liabilities— 

I  been  spent  on  this  account  out  of  . 

'oarniriBc  Fund  .  10,050,367 

.earnings.  ^  ^  Notes  in  Circulation  .  1,523,986.667 

.  As  a  result,  Mr.  Murdoch  stated,  deposits— 

jCompany  has  barely  been  »ble  .ped  Govt.  .  63,249.248 

(to  hold  the  line  and  there  is  a  Chart.  Bank.*  .  626,976,144 

ilimit  to  what  can  be  accom-  Otner  . ^  27.449,407 

iplished  in  this  way.  Management  ~7 17  674  799 

;can  appeal  to  employees  for  Liabilities  (other  Cur.)  62!o34!2'73 

'greater  production  and  efficiency.  All  other  Liahil .  21.067.39.3 

(Management,  the  sales  organiz-  _  ,  ,  « 

ation  and  the  men  in  the  plant, _ ^ 

he  said,  need  to  eliminate  waste  I 

time  and  materials.  '  — 

The  largest  capital  commit¬ 
ment  this  year,  Mr.  Murdoch  in¬ 
formed  the  meeting,  involved  the 
purchase  of  a  new  factory  at  Lea- 
side,  Ont.  near  the  present  main 
plant  to  make  room  for  new 
equipment  and  permit  layout 
changes.  About  half  of  the  steel 
wire  rope  work  has  moved  to 
Smiths  Falls  and  it  will  all  have 
been  moved  by  mid-summer. 

I  ’The  steel  wire  rope  line  has 
found  foreign  competition  par¬ 
ticularly  oppressive,  but  the  new 
plant  will  improve  the  competi¬ 
tive  position  in  this  line.  I 


other  assets  were  $45,746,433  lower.  Deposits  were  $52,966,697  lower. 
Circulation  was  $13,946,733  higher  than  same  period  last  year  and 
deposits  are  shown  $7,495,511  lower. 

In  comparison  with  corresponding  week  last  year  total  assets 
were  $2,898,763  lower.  Investments  reveal  a  increase  of  $9,501, ,592. 
Circulation  was  $13,946,733  than  same  period  last  year  and  deposits 
are  shown  $7,495,511  lower. 

Comparative  figures  herewith: 

April  7  March  .71  Cp.  I.asf  Wk.  Cp.  I.ast  Vr. 


March  .71  Cp.  I.asf  Wk.  Cp.  I.ast  Vr. 
8  t  (  I 

49.962.211  4  1.163.222  16,682.748 

113.828  —  4.490  —  I2,.i.72 

.30.078,039  4  1,158,7.72  —  16.895,280 

.798.189  —  4,012  —  221,818 


1,606.924.415  1,552,840,737  4-36,083,676  4-239,760,173! 

549,315,437  638,252.013  —86,935,5126  —257,720,725  i 

22.934.155  22.913,941  4-  10.214  -1-  8,433.9.5.7' 


modern 

business 

uses 

Privafe 

Wire 

Teletype 


Fed  GnvI. 
Chart.  Bank.s 
Otner  . 


Total  . 

Liabilitie.s  (other  Cur.) 
All  other  Liahil . 


2.181,163.057 
25,000  000 
4.821.478 
47.245.019 


63.249.248 

626,976,144 

27.449,407 

717.674,799 

62,034.27.7 

21.067.395 


2.212,003,691  —30.841,634  —  9.501,592 

25,000,000  . 

4.821,111  +  385  —  267,388 

92.992.452  —45.746.433  —  6.012,503 

2  .•«5,296.4e,7  —45.432,983  ^  2.896.76.7 

5.000.000  . 

10,050,367  . 

1.512.644.032  f  11 .342.635  1  13.946.7.7.7 

81.785,065  —18,535.817  t  22.7.73.388 
660,006.120  —.7.7.099.976  t  11.871.723 
28.8.50.311  —  1,400.904  —  42,100„522 

770.641,496  —52.986,6.97  —  7,495.511 
60,809.834  )  1.274,439  —  11,405,655 
26.1.50.755  —  5.06.7.360  1  2.055.670 

2,.785,296.4A7  45.4.72,98.7  —  3.898.76.7 


PW  Teletype  is  fast  os  light,  permanent  as  the  printed  word.  Instructions, 
queries,  reports,  orders  con  be  transmitted  instantly  to  one  er  oil  your 
bronches . . .  multiple  copies  of  every  message  ore  simultoneously  rec¬ 
orded  for  inter-deportment  use,  avoiding  costly  mistakes  and  delays 
. . .  saving  you  money.  A  confidential,  accurate  —  ^ 

Privote  Wire  Teletype  network  con  easily  be  in- 
stalled  to  serve  your  business  —  whether  it  hos 
one  branch  or  many, 

Our  eommunications  specialists  will  he  glad 
to  demonstrate  hew  PW  ten  work  for 

Is  no  HD 
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.THE  FINANCIAL  TIMES,  APRIL  16,  1951 


Acad-Atlantic 
Profits  Expand 


.ctantial  program  nf  plant  modern-|  ^  ^  I  rrrnr 

Steel  and  Coal  Holt  Renfrew 
Down  for  Last  Year  Up  Slightly 


Dorn.  Engineering 
Business  Declines 


Vrars  ended  December  :ilst  me 

m,  m.  Penmans  Net 

Oper  Profit,  ,  2,g5S,39S  2,460,583  ^  .  . 

Net  Earnlnj!  1,269,430  962.059 

Earn  on  Com.  ...  i.28i^  0.75  UOWtl  frtuCly 

Work,  CaplUI  6,913,131  6,547,248 

An  increase  of  almost  $400,000 
in  operating  profits  of  Acadia-  '**’'*  * 

Atlantic  Sugar  Refineries,  Ltd.  is 
shown  in  annual  report  for  1953;  UP't'  Profit  .... 
and  gain  was  largely  carried  ?**'  ••• 

through  into  net  earnings  after  all  work,  capital'  !!! 
charges  which  were  higher  by  Curr.  Ratio  — 
over  $300,000  than  figure  for  pre-  _  .. 

ceding  year.  Operating  diff 


mr  .  1953  1952  1951  1950 

nans  Piet  INCOME  STATEMENT 

___  _  ,  (In  thousands  of  dollars) 

Ur«a/a*/«i  Gross  operating  profit  . . . not  available  - 

n  rfiaeiy  sues  .  . . not  availawe  - 

''  Depreciation  and  depletion  ......  $5,254  $4,730  $5,408  $3,626 

-  Net  operating  profit  6,789  6,305  12,216  8.037 

Tears  ended  December  3Ut  ^ej  profit  before  tax  .  6,3M  6,429  12,061  8.M.3 


909,178  1,679.409 
182,324  336.219 


4.21!  Cash  and  equivalent 


6,109.472  6,070.476!  Inventories 


.  3.029  2.765 

BALANCE  SHEET 
Assets 

.  7. .551  8..5.56 

.  .^5,2.32  .34,215 


Total  current  .  58,013  53,675 

Gross  property  .  124,602  111,509 


ceding  year”  "  ^'*'-"1  Operating  difficulties  of  Cana-  Net  property  .  62,918  ,58,1.58  45,611 

„  ,  '  !dian  textile  companies  during  thel  i.iabilities 

naiance  sheet  .shows  a  modestlpgst  year  are  reflected  in  annual!  Bank  loans  .  12.31.3  7.240 

improvement  in  net  working  capi-|  report  of  Penmans  Ltd.  which  I  JotaJ  current  .  ^.062  25,498  18.567 

a\  ‘’"‘I'  "f’"'  cT'sLk"  Cap,' surp.lus;  mm.  int.  as'.m”  sS'.m 

at  $8  290.(561  from  $7,-|ating  profits  and  in  net  earningsl  Earned  .surplus*  surp.  res .  41.684  .35.084  .34..399 

963.478  at  end  of  19.-)2  and  current  |  after  all  charges  tor  1953  as  com-  Net  worth  .  77..-'a7  71.202  70.517 

Iiabilitie.s  higher  at  $1,377,530  as|  pared  with  preceding  year.  Earn-  _  RATIOS 

Compared  with  $1,016.2.30,  ings  for  year  under  review  fell  current  assest/Current  liabilities  ..  2  1-1  2  1-1  3.2-1 

During  the  year  under  review  mi^erately  short  of  dividends  Net  profit/Net  worth— "r  .  3.9  3  9  8,4 

bonds  in  the  amount  of  $175,000  id  on  common  stock,  as  a  re-  profit  for  Dominion  Steelithat  Dosco  regards 

were  retired,  leavins  a  total  of  suit  of  which  earned  surplus  at Cornoration  T.td,  (Dosco)  more  eoiiitahle  mel 


RATIOS 

21-1 

3.9 


Years  ended  December  31st'  i';creasing  competition  | 

1950  1949  195S  1952  lespecially  from  overseas  pro-i 

%  8  ducers.  H.  G.  Welsford,  president 

dollars)  Oper.  Profit .  659,266  591,718  of  Dominion  Engineering  Works 

i« - 1  told  shareholders  at  annual! 

"■  '^*‘’***‘  i-"*-**"  I  meeting  during  past  week,  book-1 

*80^  10'719i  Annual  report  of  Holt  Renfrewjing  of  new  orders  in  the  past  nine 

8!293  io.'797!&  Co.  Ltd  for  19.53  shows  a  moder-  months  ha.s  been  much  smaller; 

4.693  6.397 1  ate  improvement  in  operating  pro- 1  than  expected.  I 

[fits  as  compared  with  previous!  The  drop  in  new  business,  pres- 1 
I  years  figure  and  a  slight  gain  m'jcjent  says,  has  left  the  volume  of, 

15.. 38.5  13,.5.59|P®*'  warnings  after  all  charges.  ; unfilled  orders  "greatly  reduced” 

20. . 357  2l.644j  Balance  sheet  .shows  net  work-  and  the  company's  situation  is 
al'^nt  ono96 ‘"*5  **’**"  “"°^  favorable  as  it  was  a 

4L098  4o]6l3  Current  a.ssets  year  ago.”  Indication  is  lacking! 

.being  about  $300,000  higher  at|that  bookings  will  improve  as  the 
795  P21  current  liabilities.year  proceeds,  he  said.  • 

12.9.36  11,400  "’ere  also  up  about  $300,000  atj  Concern  was  expressed  by  the 
14,261  I7!3in  $1,655,515.  I  president  regarding  competitive 

26’5r3  Report  points  nut  that  with  the:  Bialadjustmcnts  which  have  been; 
w'2n7  63  071 !  purchase  last  year  of  the  busi-;  accentuated  by  the  keener  bidsj 
ness  of  Ross'  Ltd.  at  London.  Ont.. I  for  business  from  overseas.  He 
.39  I  40  liff’c  company  now  owns  and  oper-'Pointed  out  that  Canadian  wage 
Vr  loi’jates  nine  stores  in  Canada,  to- [rates  in  1938  were  less  than  twice 
'getber  with  hotel  branch  stores! the  wage  paid  in  Britain  and 
tnis  as  tne|,j,  Montreal.  Quebec.  Ottawa  and  I  Germany,  but  now  were  more 


should  “adjust  themselves  with¬ 
out  undue  delay”  to  the  change 
from  a  sellers’  to  a  buyers'  mar¬ 
ket. 

"The  cost  level  which  we  col¬ 
lectively  fix  for  ourselves  in  Can¬ 
ada,”  Mr.  Welsford  said,  "will 
determine  whether  there  shall 
continue  to  be  a  su.stained  dc- 


were  retired,  leaving  a  total  of  *“!'■  oi  wnicn  earnea  surpiiLs  at|gf,^^  j  Corporation  Ltd  (Dosco)  more  equitable  method  and  one: Another'  stnre  ic  to  than  three  times  the  wages  paid 
$3,200,000  outstanding  A  total  of  “f /^r  was  off  at  $2,822.969 the  year  ^ded  December  31.  calculat^  not  to  dislocate  thel?-™^".  soon  in  the  norva^  for  comraraWruorkT^^^ 
$221,952  was  expended  on  capital  ^^23  ^  amounted  to  $3.029, .362  after  earnings  picture  for  1953  Similar- ^"'^""’land  ab^St  four  toes  the  level" 

imprcvemcnts  to  manufacturing ideduction  of  contingency  and  ly,  the  extra  amount  50  taken  isi  ^  ^  u  u  i  ^  in  Germany, 

facilities.  Balance  sheet  shows  a  slight joperating  reserves  carried  back  not  shown  in  the  reserve  for  de-^  r our  floors  nave  been  leased^  Emohasizinc  that  waaes  were 

In  directons*  report  .r.  A.  Gaird-  I"."®®®®  Jt"/down‘^ar$V’  iu®! built  in  the  h‘lS‘dasrtoSl'‘‘'®  Production 

ner.  president,  states  that  although  ?^nm  fS  of  $7  69l^7®27  «  the  year  were,ba  ance  sheet  as  a  reserve.  The  Bloor  street  wesfi®'’"'-  ^r-  Welsford  urged  that  all: 

bSc'.'Ki".'n.‘c'SS  :  r™  n-oTfei  i,  TP.  p;n;,„/'qu75y  ii'"'”.’!;' 

los-ses  absorbed  during  the  year  ^  °  .  .  b-  n  i  ^  no'  substantial  add!-;  _ _il _  '  out  undue  delay”  to  the  change 

were  substantially  le«:s  than  in  the  directors  report  A.  F.  Bail-  able  data  w’as  $4,197,876  or  $2.02|t|Qn5  iq  properties  and  plants'  ,  .  from  a  sellers’  to  a  buyers’  mar- 

precedinc  year  This  factor  her*^'  states  that  sales  per  share.  (Data  shown  in  the  year,  net  additionsi/"aiianian  W  I  limkor 

aav.s  combined'  with  a  rcla'fivpl unfavorably  with  those  table  above  and  in  the  commentslamounting  to  $9,645,000,  bringing;  **"**”*"'*  •''*  LUIIIWCI  "The  cost  level  which  we  col- 

itabiliration  of  raw  material  nrirc!  ®^  previous  year.  Prices  ob-  herebelow  refer  to  results  ex-jthe  net  book  value  of  the  pro-ir  •  fL  f*  •  lectively  fix  for  ourselves  in  Can- 

in  the' last  half  of  to  vea?  and  the  mer- elusive  of  additions  or  deductions  pertie.s  to  $62,918,000  after  depre-itarninQS  Show  Gain  ada,”  Mr.  Welsford  said,  "will 

an  inrrease  in  sales  vnliime  enn-l  ^'^^titiise  produced  was  lower,  in  re.spoct  of  contingencies).  •  Iciation  re.serves  of  $61,684,000.  I  ^  _ _  determine  whether  there  shall 

trihiited  In  the  nrnfil  imnmveJhe  points  out,  and  no  reduiition  jyip^  operating  profit  before  Woikinc  caoital  is  no  siiehllv  .  ,  ,  .  continue  to  be  a  sustained  dc- 

,ppn)  '  ^  ^  I  ii3  costs  was  po.ssible.  These  fjppi-ppjgjjpn — other  than  'special' jp  1953  ihul  the  ratio  of  current  Annual  rriiort  of  Canadian  rnand  for  Canadian  products  ai 

'  ,,  ■  j  , factors,  together  With  a  sBialler  ^pppppig(,pp  —  amountori  to  $12.- gs^sets  to  current  liabilities  is  Lumber  Cn  .  Ltd  .  for  195.3  profitable  prices,  and  it  is  this 

The  rornpan.y,  Mr.  trairdner;  volume  of  operation,  resulted  in  052  000  (rounded)  compared  with  phansed  3(  2  1-1  Net  funded' rieh' ° *’®'  ssmings  after  all  which  gives  our  industries  the 
*a.vs,  has  been  planning  a  .sub-: sharply  reduced  net  earnings  for  $11,035,000  the  previous  year  Des-  rose  f^ctioiiallv  durinrthe  vear  I®'’®*'?®*  “P  $3,071,273.  equal  to  incentive  to  invest  capital  in  new 

- -  the  year.  Expenditures  of  $286,847  p^p  3  sUghtly  higher  normal  de- g"  a  0"^  issue  of  Seaboardl'’”  ®®"ts  ®  f®®"’  P'®"*  ®"d  machinery." 

^  llwere  made  on  .  c^iUl  accijunt  ppppjg^,^^  allo'vance.  net  operat- power  Corp  more  than  counter- fiffufe  of  $2,879,011,  equal  to 

^"®J1®®,''  P!f":  ing  profit  amounted  to  $6,798,000  balanced  rel’rement  of  other!^®  ®  ^''’®''*-  °®P’'®®'®‘''’"  P®®' Woods,  Ltd.,  manufacturers  ofi 

Pl^n  Fnr  equipment,  he  says,  were  ggamst  $6,30.5,000  in  1952.  Largely  long-term  debt.  Ivision  was  up  at  $1.610.6.59  from  tents,  tarpaulins  and  other  canvas 

ridll  rf/OW  rUl  ; maintained  in  good  repair.  g^  g  j^pg^y  interest  There  was  a  slight  r«i,.rt.on  in |Sl'229-694  in  previous  year’s  ac- goods,  for  a  reported  price  of 

'  -  charges  in  1953.  net  profit  before  I  .‘f  ®r®  ^®*  3  sligh  reduction  in  ,„pg^p  ,g^p^ 

Vaiii*  I^fnnc  b  Sherbrooke  sightly  from  the  ®  P,.  r  P  •  ,  '"e  -Pe  year^^^  slightly  les.s  at  $.3,120,000;  Mr.  Woods,  who  formed  the  S 

TOUr  rUlUrC  'Mans  SnerOrOOKe  p„vlou,  y«,r  »l  *6.329,n(»>..com- SS  ••  comp»ro  d,vllh  iE.  Wood,  comp.ny  In  IS47.  «•.. 

■  'Assets  at  New  Peak  p*"-  wi,h  36.429000  m  1952.  ;'’„7n S|  ermcorr  r-pnoi.  -mnod  h,  " 

hy  using  Canadian  Mu-  Sherbrooke  insurance  Co.,  shows  g^riitional  d^epreciation  ^taken  * '«rrvi  '^^rsubslantially'^over  1952  and  slight-!*"®®''  ®®"''®*'  ’®"‘‘''’  ‘®®P®“'’'’* 

Ida)  Funds  as  .he  basis  'Sf,nfT.n..2:?.3.3.'Sd  S  s::;jy  .vor  - : 

for  vour  nlanned  invest-  'at  an  all-time  record  of  $2,114,070.  ,g|  allow  ance.s  and  their; **2^*’*’*’'  .  _  L'ne-nmef  lav  «fac  nffeel  larmlv  ‘ 


“The  Bank  helped  me  sell 

these  power  shovels" 

‘‘I  sell  hea5w  road-building  equipment  for  several  manufac¬ 
turers.  Some  months  ago,  I  was  offered  the  sales  agency  for  a 
line  of  power  shovels.  With  a  number  of  good  shovel  prospects 
in  my  territory,  I  was  anxious  to  accept  the  offer.  But  it  wasn't 
as  easy  as  all  th.at.  T-’irst  I  neede^l  more  monej-  to  finance  the 
heavier  invent ori'  I'd  have  to  carry. 

"1  talked  things  over  with  Ken  .Menard,  my  Dominion 
Bank  manager.  Me  told  me  how  to  put  niv  capital  to  better 
Use,  then  arranged  a  loan.  I've  .-iince  taken  on  the  agency  and 
sold  two  power  shovels.  It's  turning  out  to  be  one  of  the  most 
profilable  lines  I’ve  ever  handled. 

"If  yon  liave  a  problem  in  finance,  you'll  be  wise  lo  call  on 
ihe  expert  advice  and  friendly  co-operation  of  your  Dominion 
Bank  manager.” 

Hmiii  hrs  iirrnxx  ('iiiKitln 
( 'nrrrxpnn dents  throuqhnnt  the  mnid 

N«w  York  AjKney:  London,  Enoland  Branrlil 

46  Wa!l  St.  3  King  Wliiiam  St..  E.C.4. 


Plan  For 
Your  Future 


'maintained  in  good  repair. 


Stans  &  Sherbrooke 
Assets  ot  New  Peok 


hy  using  Canadian  Mu- 
tuaf  Funds  as  the  basis 

r  1  j  •  .  "tsi  'l  r/lwn  l*®!^®®*®®''  M  ®'®  ®,®P!"  079  666  I  in  sale.s  volume  and  lower  feriei  al'  .  . 

for  your  planned  invest-  lat  an  all-time  record  nj  $2  114.070^1,31  gnnwanre.s  and  theirf'  '  '  ,  ^  ,  'income  lax  was  off.^et  larMv  bvlW' 

I  ,.^®'®®''®  P'’®miums,pf{ppj  corporation  income  i.si  Earned  .surplu.s  and  surplus  l"®-  .  the  averace  sales  nrir'r' 

ment  program.  climbed  to  $489,265.85  and  surplus, ol.spwhere  in  this  is.«up).;6Pi'3’PS  reflects  the  creation  of  the  .  i,,mher  and  an  inrieasc  in  r'-o 

'for  the  protection  of  policyholders |  'reserve  in  respect  of  capital  costl^^  lumber  and  an  mfieasc  in  p  o-  . 

For  vour  free  hookirls  on  r'O"' ‘’mounts  to  $1,312,791.04.  Hold- 1  allowancc.s.  rising  to  $41,684,000,'*"®*'®’"®'’'*''  *’®®®*®*'- 

rnonelinM  Miiiiinl  Fiineix  tint  ’"P*  bonds,  debentures,  stocks' j'"?®*.  r>r  deprcciYion  as  Permit-  j  $.35  084  000  in  1952  Net'  A  new  unit  planned  by  Elk  Falls 
Canadian  Mutual  Funds  s,m-  p^ortgages  total  $1,757.475  20.  o';:^'"mrth  is  similarly  higher  in  Co.  Ltd.  Is  estimated  to  require!, 

ply  mail  this  advertisement  victor  Mongcon.  manager  un-  higl^r  'j^®"  .*.'’®  ®'’mP®"y '  ®’'Y}|du  entirely  to  the  .$9.281.4.30  of  $15,000,000.  which  is  expected  to  y 

with  your  name  and  address  Idcrlined  the  steady  growth  of  this  normal  pio  '-mnl  aik  arnount  oi i  ,,^1,  allowance  reserve,  be  provided  by  Canadian  Western  >: 

to:  ’"I'*  Canadian  Fire  insurance  m- $9;281.430  IS  ^  is  Lumber  and  Pacific  Mills  Ltd.,,.; 

I stitution  which  in  1953  enjoyed  its  extra  denreciation  nrovisioii!'*®’"’®'  somewhat  from  the  previ- joint  owners  of  Elk  Falls  Co.  In;  :? 
imost  successful  year.  ettarF  nf  nnt  nrUv  dim  |ous  year  as  a  result  of  the  heavy  anticipation  of  the  expenditures!;, 

ICCIIilG  BROS  &  CO  iH^S'^v  ce-^&.  SJd^j  Gto-^ing  fax  liability  m  1953,  but! 'P®“®’  '*epreciation  provision.  for  this  a  nil  othei:  purfwse^  a  yi 

*  ^  FwSSJuia  'A?mSe  A.'^T  Cuitil.  H  C.  of  creating  a  credit  m  respect  ofi  Net  profit  ^  net  worth  is  the  very  to^toial  pot^icm  of  whirt 

FOtPTDEDUW  'Howarcl.  A.  .1.  Hunt,  N.  R.  Mit-  taxes  paid  on  1952's  income.  .-^ame  as  for  the  previous  year  at  must  be  provided  by  retention  of  , 

276  ST.  J4MES  ST.  "WEST  chell.  Honorable  Alphonse  Ray-  Since  this  transaction  was-l-S  pef  cent  again.n  a  ^'ve-year  earnings.  (lireYoY  hY^  "®^®"  11 
C-IV-IOA  mond  and  T- A.  St,  Germain,  were ' handled,  not  in  the  income  gc-  ax’erage  of  about  6.5  per  cent.  it  advisable  to  .u.pend  pajmenl!|! 

MONTREAL,  CANADA.  gjj  re-elected  lo  the  board  oficount  as  was  the  rase  for  a  num- !  -  ;Oi  dividends.  ijl 

rr-!  directors.  Secretary  is  H.  J  !ber  of  other  companies,  but  in  thei^l  j  KIaaA  i  '  S 

_  Kennedy.  .  surplus  account,  it  would  appear 'LlaUQc  NGOIl  IMGT  V^nv/lekn  kAete-leet%/  Kltff 


B|  TH  E 

OMINION 

, _ I  BANK 

83  YEARS  OF  SERVICE  TO  THE  CANADIAN  PEOPLE 


A  new  unit  planned  by  Elk  Falls 
o.  Ltd.  Is  e.stimated  to  require!;;; 


The  iltimate  in  Glamour! 


HcCDillG  BROS.  &  CO. 


FOtINDED  1898 


276  ST.  JAMES  ST.  WEST 
MONTREAL,  CANADA. 


directors, 

Kennedy. 


Secretary  is 


surplus  account,  it  would  appear,! 


For  1953  Higher 


Gordon  Mockoy  Net 
For  1953  Declined 


A  trip  to  the 

Trade  Fair 

is  a  business  trip 


around  the  World 


because  it’s  the 


CRISSROADS  OF 
WORIB  TRADE 


Attendance  at  the  Trade  Fair  is  ^ 

carefully  registered.  The  records  show 
that  an  increasing  number  of  important  Canadian, 

United  States  and  overseas  firms  find  it  good  business 
to  send  from  two  lo  twelve  of  their  top  men  to  the  Fair. 

Bring  along  your  management  and  technical  men  to 
meet  the  key  men  in  their  respective  industries. 

You  will  see  competitive  products  from  across  Canada  and 
from  nearly  30  foreign  countries  exhibited  in 
one  show'.  Come  to 
compare  and  buy  or  come 
to  look,  but  be  sure  to 
come.  For  information 
write  to  the  Administrator,  Canadian  International  Trade  Fait^ 
Exhibition  Park,  Toronto  2-B,  Ontario* 


-  I  Annual  report  of  r.ordon  Mar- 

I  Claude  Neon  General  Ad  vertis-  ""f*  Stores  Ltd.  for  1953  show.t  j  :!i 
mg  Lid  m  annual  report  for  195.3  if'  earning.^  of  $244,721  for  year.  " 
[shows  net  earnings  of  .$6.5,7.38.  ; »  ’'hpht  decrease  from  the  pre-  ^ 
after  provision  for  depreciation  ;V'('"6  years  earnings  'll  *279,839  -i 
and  income  taxe.s.  This  com-i.,*^'!l®i'jr’^  capital  in  'Yjs  is 

pares  with  $4,3. ,550  in  the  preced-  $4,167,004.  compared  to  $4,309.98/ 
ing  year.  previous  year. 

Net,  operaling'  profit  in  year...  ...  *,  ..  |i 

under  review  amounted  in  $128,-  Woods  Ncw  President  If 
447.  eompared  with  $95,756  in  f 

19.52.  Depreciation  provision  was  ■'OlOCn  fVianUrOCrurin^ 
$4.3.620  against  $42,548.  Federal,  Ottawa — Announcement  is  made 
income  tax  provision  was  $.53,.328  of  the  election  of  Shirley  E.  Woods  ’f 
again.st  $45,471,  and  provincial  tax  las  president  and  chairman  of  the!i|; 
provision  was  $9. .380  against  $6,-!board  of  directors  of  the  Holden; 
724.  iManufacturing  Company  to  sue-!# 

Balance  sheet  reveals  current'ceed  Donald  C.  Baptist,  who  re¬ 
assets  of  $680,605.  compared  with 'signed.  ^ 

$645,212  a  year  ago  and  current!  The  Holden  Company,  an  old 
liabilities  of  $44,277  against  $27,-  Otttwa  firm,  has  purchased,  re-  ' 
176.  I  cently,  Ihe  Hull  firm  of  S.  E.l# 

.M-itibi  Board  Considering 
Redempt'n  of  Preferred  Stock 

Shareholders  of  Abitibi  Powerieach  is  being  carefully  considered  ii| 
&  Paper  Co  Ltd.  were  told  by  D.  All  company  mills,  president' 

W.  Ambridge.  president  and  gen-l®ay-'-  a’’'*  running  at  full  capacity.  ; 
eral  manager,  at  annual  meeting  except  for  the  machine  at  Stur-  i 
during  past  week  that  the  question  Seon  Falls  which  makes  corru- 
of  the  refunding  of  the  preferred  gating  board.  The  demand  for 
stock  of  the  Compan.v,  in  whole  or  newsprint  i,'/  still  very  good  and  f 
in  part,  is  receiving  the  serious  we  are  disposing  of  our  constantly|i 
consideration  of  the  Board.  Sever-  growing  output,  without  diffi- 
al  plans  have  been  formulated  and  cully. 

-  -  -  Some  weeks  ago.  Mr,  Ambridge 

■  i|said  a  letter  to  newsprint  custom- i  f 

I  ers  advised  them  that  plans  calll.: 

for  an  output  which  in  the  nextj 
,  »  two  years  will  reach  a  total  of' 

ft  11  *  800.000  tons  The  requirements  of' 

,  fill  ^  I  many  of  customers,  he  states,  keep,. 

:  growing. 

facilities  which  have  been, 
inifirP.MlllO  installed  at  the  Port  Alice  mil]  of! 

I  ilUVl  Alaska  Pine  &  Cellulose  Ltd.  are  ' 

I  now  in  highly  satisfactory  opera- 

tion  and.  in  March,  this  mill  pro-  i 

experiment 


New 

72-GaH^c  Nylons 

by 

Christian  Dior 

Only  at  H.Rcs  I 


V«  —  72-gauge  nylons,  in  gossamer  light  lO-denier 

thread  .  .  so  fine,  so  sheer,  you  ran't  see  the  stockings 
at  all.  just  the  elusite,  subtle  dusting  of  glamour! 

Yet  .  .  the  finer  the  gauge,  tlie  stronger  and  more 
snag-resistant  the  nylons.  Jn  Dior's  loxely  new  colour.  “Antilles" 
a  pale  pinky  beige  with  golden  undertones.  4..'>0  pair. 
Other  new'  rolonrs,  other  weights,  at  lower  prices, 

H.R.  Gift-wrapped  without  extra  rharpe ! 

HOLT  K  E  ^  F  K  E  Y 


Sherbrooke  at  Mountain 


everyone  can  profit  from  the 

TRADE  FAIR 


th  Annual 


SUGGEST  that,  you  try 
thi.s  experiment,  upon 
.voiirself.  For  the  space  of 
one  month,  take  The  Ensign. 

You  will  find  that  good  writ¬ 
ing  has  its  own  savor,  a  satis¬ 
fying  one.  You  will  welcome 
the  candor  and  clarity  of  the 
reporting.  You  will  sense  that 
The  Ensign  ts  a  true  part  of 
the  true  Canada.  You  will 
see  why  The  Ensign  is  known 
as  "Canada's  National  Nexvs 
Weekly.”  You  will  find  real 
substance  in  this  outspoken 
new'spaper's  news  and  edi¬ 
torial  comments. 


An  interesting  experiment! 
It  ran  do  you  .nothing  but 
good  to  try  it  out  this  very 
week. 

If  yeu  have  any  difficulty  in 
obtaining  vour  Ensign  from 
your  new^sstand  write: 


THE  ENSGN 

Canada's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


NEWfISSL'E 


1  hoe  Bonds  having  been  sold,  this  advertisement  appears  as  a  matter  oj  record  only. 

$700,000 

White  Hardware  Limited 

5!4%  First  Mortgage  Sinking  Fund  Bonds  Series  A 


Dated:  April  15i  1954 


Due;  April  15,  1974 


Gairdner  8  Company  Limited 

360  St«  James  Su  West,  Mpntreal 

HArbour  5252 

Teronte  Quebec  City  Hemiltets  CelgatT 

Kingston  Kitchener  London  Winnipeg 

New  York  Qtv 


,  I  I  out,  had  no  evidence  whatever  to  support 

I  hp  ^^IflAn^lAI  I  imAC  On  the  contrary,  certain  elements  in  the 
|IIV  yiliaiiwiai  |IIIIV9  Canadian  industry  operate  under  keen 

KSTABLisHED  1912  Competition  from  U.S.  mills. 

riilfllfchfd  ^v^ry  Friday  410  St,  Nicholas  Str^t,  WtlAi’PVPr  i'Hp  ftiii'pnTYiP  of  tHp  tFlftl  — 

Montreal,  by  The  Finanrial  Times  PubItshInR  Co.  W  Oaiever  tne  OUlCOme  OI  lOe  trial 

Ud.  secretary.  John  D.  HORf,  B.Sc..  C.A  Author-  and,  On  the  evidence  Submitted  it  IS  diffi- 

ment,* otuw"**  **"‘‘*^  ”  cult  to  See  how  the  charge  of  a  combine  in 

J,  c  ERXL  . president  and  Man.-Editor  restraint  of  trade  can  be  sustained,  the 

j.  w.  TYSON .  . Vice-President  fact  will  remain  that,  as  has  been  the  case 

A.  B.  w.  YOUNG . with  the  other  industries  which  have 

SUBSCRIPTION  PRICE:  In  Canada  and  the  United  come  Under  the  eye  of  the  combines  in- 
Kingdom.  $5.00.  Elsewhere,  $6.00  (Canadian  funds),  vestigator,  the  Companies  involved  will 

^®''Siror"Vrom‘^*a%'""-es*po’’il'i^^^^^  have  been  put  to  much  unnecessary  ex- 

ARcncy.  i  pense  and  trouble.  More  important  still,  a 

“’'"'“partmwfs;  LAncaster  2130-  -  All  De-  |  stigma  is  bound  to  remain  in  the 

TORONTO  OFFICE:  400  Royal  Bank  Bide..  *  **"«  ,  e5’^es  of  the  general  public  from  the 
K.  won'tW."*  Charges  made  against  the  industry. 

i.oNooN.  ENG.:  95  Bishopscate,  E.c  2;  Davies  A  Co..  It  would  appear  that  the  least  the  De- 
NEW  YXKf7uBr"dwa.v.R.s  '  partmeut  of  Justice  could  do  in  connec- 


Sterling  Recovery  Encouraging, 
Caution  Must  Be  the  Watchword 


Editorial  Forum 


EXPENSIVE  SPEECHES 


What  of  the  wife’s  temptation  to 
hide  from  her  husband  and  the 
government  the  extra  pair  of  a]^ 
Ions  that  she  managed  to  squeeze 
out  of  the  domestic  budget? 
What  of  the  extra  pint  the  hus¬ 
band  bought  on  Saturday  night? 


and,  on  the  evidence  submitted  it  is  diffi-  ^  government  has  accepted  And  what  family  anywhere  has 

cult  to  see  how  the  charge  of  a  combine  in  ALFRID  W.  GINGELL,  the  counsel  of  opposition  mem-  “f' 

restraint  of  trade  can  be  sustained,  the  '■•ndon  C.rr..p.nd..t  .f  Th.  Fin.ne!.l  Tim..  bers^^  and  ^P^^tponed  Jor^^^two  co^^t^^of  nickels 

fact  will  remain  that,  as  has  been  the  case  ,  .  ..  .  u  ,  j  members’  business  on  Wednes-  cream  and  lollypops? 

with  the  other  industries  which  have  -  it  is  statistics  can  be  dull,  but  the  budget  sun)  US  of  ^ 94,000  000.  days  This  means  the  Govern-  aT’u  wm®?e^e7“?ev*e71X* 

Sorinrtime  llie  oold  and  dollar  following  table  illustrates  the  im-  compares  with  the  Chancellor’s  ment  for  a  little  longer  will  con-  teed  that  it  will  never  reveal  the 

come  under  the  eye  of  the  combines  in-  springtime,  me  gold  and  ^  i,  tinue  to  yield  to  the  back-bencher  private  c^enditures  of  the  on. 

vestigator,  the  companies  involved  will  reserves  are  rising,  we  have  had  these  afternoons  so  important  to  to  the  other.  The  husband  will 

hnvp  hppn  niit  tn  tniioh  iinnonpaQnrv  pv.  *,  *•  j  reserves.  ooo  and  the  below  the  line  (ex-  as  well  as  one  hour  on  Tues-  never  know  now  about  that  pair 

na  e  oe^  put  to  Ijucn  unnecessary  ex  an  optimistic  economic  survey  and  Change  m  Total  reser-  penditure  on  capital  account)  de-  days  and  Fridays.  A  reduction  of  nylons  or  the  wife  about  the 

pense  and  trouble.  More  important  still,  a  Ljjg  jg  jjpj  jjg  gj  gjjgygjp  (t„m,iiion7ordoiiars '^***  **ficit  of  £390.000,000.  compares^  time  granted  the  back-  Saturday  night  beer.  Only  th. 

certain  .sticrma  i.«i  hound  tn  remain  in  the  _ (in  millions  of  dollars  ^ *.oin/.uw.uw.  t-ompares  aiv^av.s  becomes  effee-  government  will  know.  But  does 


eyes  of  the  general  public  from  the” 
charges  made  against  the  industry.  f®  ^®  the  same  mood 

It  would  appear  that  the  least  the  De-  after  the  budget  which  is  due  tOj^^ 
partment  of  Justice  could  do  in  connec-  be  handed  down  after  this  dis- 
tion  with  these  anti-combine  investiga-  patch  leaves  London.  Man 

tion.s  is  to  withhold  any  public  reference  ^  j  n— I 

thereto  until  such  time  as  a  decision  has  ,, 


Devoted  to  the  interests  of  the  in-  tions  is  to  Withhold  any  J 

resting  public  in  the  belief  that  the  thereto  until  SUCh  time  as 

confidence  of  capital  is  essential  to  |  ,  rparhpH  hv  thp  rniirt 

The  stahilitp  of  finance,  the  pros-  ,  oecn  reacfiea  oy  me  court. 

parity  of  industry  and  the  develop-  I  - - 

ment  of  our  resources. 


000  and  the  “below  the  line”  (ex-  him,  as  well  as  one  hour  on  Tues-  never  know  now  about  that  pair 
Change  m  Total  reser-  penditure  on  capital  account)  de-  days  and  Fridays.  A  reduction  of  nylons  or  the  wife  about  th. 

reserves  vesatdate  £390  000  000  comnares  the  tim®  granted  the  back-  Saturday  night  beer.  Only  th. 

)ns  of  dollars  *  *  380.000  OTO  c^^res  benchers  always  becomes  effee-  government  will  know.  But  does 

with  an  estimate  O'f  £549,000,000.  tiye  as  a  session  advances  until,  it  imagine  that,  with  all  tbit 
-fll  2,518  Amid  all  the  rejoicings,  how-  in  the  later  weeks,  it  has  disap-  detailed  knowledge  of  private  ex- 

ever  I  would  be  nealectine  mv  P®®*"®**  ®"<f  a'l  business  follows  penditures  in  the  past,  it  can 

95  2  54i!  !  neglecting  my  government  priority.  hope  to  guess  what  consumer! 

^'343  duty  were  I  not  to  point  out  that  ~  ,.«marir  i,v  iwr  will  do  with  their  money  in  the 

-r40  2.583  the  improvement  in  our  affairs  Drew  should  have  had  influence  future? 

+102  2,685  is  as  much  due  to  good  luck  as  to  on  the  government  in  continuing  —Winnipeg  Free  Press. 


The  rise  in  the  gold  and  dollar  ♦  <.  4.  good  judgement.  I  am  thinking  - 

thereto  until  such  time  as  a  decision  has  ,  7  ,  *,  •  a  privileges.  The  opposition  leader  World  average  annual  per 

been  reached  bv  the  court  reserves  during  March  came  as  a  I‘  possible  that  we  shall  see  particularly  of  the  improvement  recalled  the  steps  being  taken  to  capita  usage  of  textUe  fabric. 

^  tonic  after  the  disannointing  Feb- relaxations  in  exchange  in  the  terms  of  trade.  This  ob-  increase  members’  indemnities  of  all  sorts  is  9.03  pounds,  but 

^  control.  Certainly  the  government  viously  cannot  go  on.  Sometime  ^  allowances  to  a  total  of  $10.-  the  average  Canadian  uses  29.7 

Company  Shareholders  And  "“7^  seems  to  be  m  a  confident  mood;  or  another  the  value  of  exports  Tw^ morMimefor  P^rlilmeit  ?SU^fs'1ncrekstorfasTer?'’ta 

A  I  AA  A*  circumstance  which  and.  knowing  politicians,  I  cannot  will  have  to  match  the  value  of  to  hear  the  views  of  private  jggg  y^e  world  average  8.15 

Annual  IVieetinQS  couw  have  caused  the  gold  and  think  it  has  anything  to  do  with  imports.  members.  pounds  while  here  it  was  19.5 

**  .  .  .  ..nn/uv,  the  Snrine  Mavbe  thev  feel  that  •  a  a  The  government’s  most  effee-  pounds.  This  is  not  what  Cana- 

At  the  annual  meetings  of  two  ma.ior  dollar  surplus  to  rise  by  $102,000,-  «,iii  ho  mu  e  '  ^  ^  f*''®  argument  for  higher  indem-  dian  mills  make  but  what  is  used 

Canadian  inilustrial  companies  during  the  000.  bringing  the  reserves  up  fo  onouah  to  bv  na«  Con  *1.  *  Survey  emphasizes  that  mties  was  the  SIX  months  or  in  Canada  whether  made  here 

,  141  ^  Strong  enougn  to  oy-pass  con-  there  are  no  clear  indications  of  rnore  the  modern  member  must  or  imported. 

P®st  week^  there  were  complaints  voiced  $2,685,000,000.  certainly  it  could  g^ess  and  put  into  practice  his  anv  mark«i  inrr.a«  ,n  r.r.o=i  -v  sp®"*^  “  Ottawa  each  year^  It - 

from  the  floor.  Although,  m  one  case,  the  have  been  caused  by  the  re-  proposals  to  stimulate  world  trade  penditure  by  ornate  inZtrl  It  Hamem  doe+rfourre  lhaV  long  > 

complaints  were  not  directed  at  the  man-  .  t  j  m  r  and  strengthen  the  currency  re-  P  by  private  industry.  It  liament  does  require  that  long.  j  . 

asement  but  referred  to  a  situation  over  Z  "’T  rVrrbu',1:;  65.^% 

which  the  latter  has  no  control,  this  is  an  l^®*  ®®  March  22.  nor  the  receipt  president  however  has  a  diffkiUt  ness  stiU  have  to  be  tested.  jl  *  I 

encouraeintr  .siirn.  In  the  oast,  sharehold-  of  further  Russian  gold,  for  it  is  ,u-  and  prices  in  this  country;  to  in-  But  if  the  nation  doubles  thei  JeR-  31.  W50  tO  Jm.  30, 1954 
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Time  for  Action  on  Federal 
Provincial  Affairs 

The  impasse  in  the  tax  feud  between 
Ottawa  and  Quebec  appears  likely  to  re¬ 
main  an  impa.sse  if  one  may  judge  from 
the  comments  of  Finance  Minister  Ab¬ 
bott  in  the  course  of  a  press  conference 
carried  over  a  radio  network  this  week. 
Asked  by  a  pre.ss  representative  why  he 
could  not  lift  the  phone  and  contact  Pre¬ 
mier  Duplessis  in  Quebec  .seeking  a  meet¬ 
ing  to  discuss  the  issues  involved,  Mr.  Ab¬ 
bott  answered:-  “Mr.  Duplessis  has  a 
phone.’’ 

At  his  weekly  press  conference  held 
prior  to  that  ofHhe  Finance  Minister’s, 
Premier  Duplessis  was  quoted  as  saying  :- 
“There  is  only  one  way  to  settle  this  que.s- 
tion.  Let  us  get  together  and  work  out 
something."  However,  Ottawa  knows,  and 
Mr.  Duplessis  knows  that  Ottawa  knows, 
that  Quebec  is  not  prepared  to  enter  into 
a  tax  agreement  with  the  federal  govern¬ 
ment.  And  it  would  seem  that  the  federal 
gox  ernment  looks  upon  a  tax  agreement  as 
the  only  solution  of  the  problem. 

In  the  meantime,  Quebec  citizens  and 
industry  in  that  province  are  going  to  be 
at  a  distinct  di.sadvantage  taxation  wise 
vis-a-vis  the  other  provinces  in  Canada. 
Business  men  in  the  province,  and  not  . 
without  due  cause,  are  concerned  over  the  j 
possible  effects  of  the  tax  differential,  i 
Premier  Duplessis,  presumably,  also  is  con¬ 
cerned  as  the  tax  differential  seems  like¬ 
ly  to  keep  industry  away  from  Quebec.  , 
Ottawa  also  should  be  concerned,  as  any  | 
check  to  the  economy  of  Quebec  could  not 
but  have  its  effects  upon  the  economy  of 
the  country  as  a  whole. 

If  the  federal  administration  feels  that 
an  Ottawa-Quebec  conference  could  bear 
no  fruit,  there  remains  another  federal-  ' 
provincial  conference  as  a  possible  solu¬ 
tion.  Not  all  of  the  other  nine  provinces 
are  entirely  happy  over  the  terms  of  the 
tax  rental  agreement;  hence  another  gen-  ; 
oral  conference  would  appear  to  be  in  , 
order.  Municipalities  throughout  the  coun¬ 
try  would  welcome  such  a  development,  j 
They  have  been  subjected  to  a  .squeeze  in  | 
the  matter  of  revenues  which  has  left  , 
many  of  them  in  somewhat  of  a  parlous  j 
condition  fiscally:  and  they  have  been, 
over  the  past  two  or  three  years,  demand¬ 
ing  the  calling  of  a  conference  at  which 
they  could  air  their  troubles  with  the  pros-  , 
pect  of  obtaining  some  measure  of  relief 
therefrom. 

The  situation  is  a  serious  one :  and  it 
comes  at  a  time  when  we  can  ill-afford  to 
have  any  additional  threat  overhanging 
our  economy.  It  is  not  time  for  playing 
politics.  It  is  an  occasion  for  direct  action. 

The  Combines  Investigation  Law  > 
Needs  Revising 

Another  major  Canadian  industry  is 
currently  under  government  fire  for  ai-  ^ 
leged  contravention  of  the  anti-Combine 


Company  Shareholders  And 
Annual  Meetings 


encouraging  sign.  In  the  past,  sharehold- !  of  further  Russian  gold,  for  it  overcome  the  American  ,  ■  '  country;  to  in-  But  if  the  nation  doubles  the 

ers  have  been  all  too  complacent  in  the '  believed  here  that  the  surplus  ac- disposition  to  sell  as  much  asj^®®  /"  raasonabk  th^^^ 

matter  of  attending  annual  meetings;  or.  cmed  fairly  evenly  during  the  possible  and  buy  as  little  as  pos-r  "  bution  of  time  in  the  House,  he 

1  _  i,  ,  AaAiAj  .rvc  .J  r  ,  r  __  -II  rnethnris  nf  in/<rnac.  1— I— -  mu- 


65.^%  INCREASE 
Jan.  31, 1950  to  Jan.  30, 1954 


when  they  do  attend,  in  the  direction  of  puiuiv«..s  '-ve  .  .  .  deserving,  no  matter  what  hisi 

querying  the  management  on  que.stions  of  u  U  g  ,.„|always  paid  lip  service  to  liberal  «  ^  party,  and  no  matter  how  far 

policy  or  with  regard  to  operating  results.  SI®‘''*ng  has  been  firm  sme  ®  J^ade  policies  when  it  applies  to  exports,  the  Survey  contin-  f^om  the  front  row  his  seat  is| 
Company  management,  by  and  large,  relaxation  in  the  exchange  con-  someone  else  and  although  I  real  challenge  this  year  placed.  ^O^wa  Journal, 

is  good  today.  It  has  to  be  good  by  reason.s  trols  and;  although  the  improve-  have  a  high  regard  for  the  sin-  7®  ”  ^®'’®  ^  .  DUBIOUS  STUDY 

of  the  problems  it  faces  now  as  compared  I  ment  in  our  position  should  not  cerity  of  Mr.  Eisenhower  and  Spnng-like  mood  evaporating.  Minuirv  r  k 

with  a  little  more  than  a  decade  ago.  With  over-emphasized,  it  is  really  Wi5h  him  well.  I  feel  that  it  wUl  ,77  wi^  a  father  touching  faUh  hil 


Isible.  American  politicians  have  . 


on  with  all  methods  of  increas-  be  looked  upon  as  a  little  more  I  AOCiTifi7i.ATiN«  rmn 


ing  productivity.” 


A  DUBIOUS  STUDY 


government  having  more  than  a  little  fin- 1  ,  _  ‘  ,  „  '  '  be  only  natural  if  the  “Buy  aavance  ana.  human  nature,  has  selected  20,-1 

ger  in  business:  with  management-labour  sterling  ar  a  J^an  before  long  no  doubt,  there  will  000  families  throughout  the  nation  I 

relations  calling  for  a  great  deal  of  thought! should  have  made  such  a  good  u^uaUy  ^ocal  at  a  time  of  re-  he  similar  increases  in  other  i®*  ^°'bits.‘* The®hulb7nd 

and  effort;  and,  particularly  today,  with  recovery  in  the  face  of  an  Ameri-  cession.  dustries.  family  are  expected  to  re-. 


over-emphasized,  it  is  really 


been  granted  a  wage  advance  and.  San^  rs^^^^efec^ef  2o7 1 


tOTAL  mveSTMINT  KOrORMANeS 
MR  910.000  NCr  AOOITO 

JAN.  sur.  1950  •  S10.000 
DEC.  $t9r.  1950  •  12.350 
DEC.  3UT.  1951  •  14,400 
DEC.  31st.  1952  •  15.150 

DEC.  3l9r.  1953  •  15,987 
JAN.  319T.  1954  •  19.530 


279  ST.  JAMES  ST. 


competition  in  many  industries,  both  can  recession.  Assuming,  however,  any  sue-  It  is  a  great  pity  that 

among  domestic  companies  and  from  im-‘  ^  ^as  been  suggested  here  that  ‘he  lowering  tariff  bar-  J”  "®‘  h®®n  met. 

ports  from  abroad  keener  than  it  has'  •  •  •  .u  '’*®*’®'  ^he  question  of  the  simpli-  ^"®  "'®®  wntin 


been  for  .«ome  years,  management  must  be 


the  massive  rise  in  the  reserves: 


■  each  family  are  expected  to  re-i 

It  IS  a  great  pity  that  the  chal-  cord  every  household  expendi- 
nge  has  not  been  met.  lure,  from  the  husband’s  beer] 

At  the  time  of  writing  the  As-  ®‘«arettes  to  the  wife’s  newj 


fication  of  customs  Drocedurel®®®'ated  Society  of  Locomotive  When  the  domestic  budgets.  1 1  szs  seymour  st.  . .  van^ 

^  -r, _ -• _  .  — •  .  f-nrv.  o  a,*  C-US-U  I  ■  - 


MAIN  *  PORTA6E  AVK.  WINNIPEG 
ISM  HAMILTON  ST.  ...  .  RgOlNA 

510 . 8TH  AVE.  W . CALGARY 

52S  SEYMOUR  ST.  .  .  VANCOUVER 


on  its  toes  if  accompany  is  to  maintain  its  f*®®  ‘®  «  big  overflow  of  "hot"  remain,  it  is  common  know-  Engnieers  and  Firemen,  represent- 1 a  fak 

position  in  the  industry  in  which  it  ope-  money.  This  may  well  be  the  ex-  ledge  that  minor  customs  officials! '®-a  footplate  men.  has  givenjnnent  expects  to  know  exactly 

rates.  •  ‘  pUnation.  But.  even  if  March  interpret  the  regulations  to  suit!®®‘'re  that  it  will  withdraw  thejhow  they  spend  their  money.  | 

Management  however,  like  hor.ses  and  „rove.,  to  be  an  exeeotional,“'®'®®®‘'’es.  The  state  of  the  liveri‘abour  of  it.s  members  on  April  ™is.  it  is  elieve^^^^ 


demSedba  SectuiliM 


.  ,  ,  proves  to  be  an  exceptional,  ,  ,u  r,  .  m  —  —  = . . - . . . » 

individuals,  needs  a  touch  of  the  spur  OC-  ,,  m  •  .  n  in  make  all  the  difference  toj-^  unlcs.s  the  British  Transport:  jts  own  budgets  and  fiscal  pol-j 

casionally  to  keep  it  efficient.  And,  ’  ®  improvemen  s  ou  ^  customs  duty  on  a  Commission  tables  a  new  wages  icies,  since  the  behaviour  of  the 

shareholder  who  after  all  is  a  partner  in|®®‘  talked  down;  although  cau-  particular  shipment.  structure.  mon7y,”1s  Vne^ot  the  rnos7for- 

the  business  and,  as  such,  has  a  very  real  |  tion  should  still  be  the  watchword.!  .;.  .>  ,5,  Here.  I  must  admit.  I  have  some  midable  factors  in  a  national 

interest  in  the  future  of  the  company,  is  1  for  our  authorities  do  not  suggest  This  space  is  allowed  a  consid- sympathy  with  the  claim.  «!-  econoniy  and  so  far.  no  ecom 
the  one  who  should  annlv  the  sniir  ,  .u-  erable  amount  of  latitude  but,  though  there  would  certainly  be 

me  one  WHO  snouia  apply  me  spur.  i that  an  improvement  of  this  mag- .  ..  —  ...  •  ,  ^  culate  it  in  advance.  j 

There  was  a  time,  not  so  many  years,  ...,  ®  window  on  a  swinging  increase  m  fares  and  How  honest,  asks  the  Manches-i 

ago,  when  annual  meetings  in  the  Jj,  i "‘‘®®®  " ®®®“"®® “"a '”®"‘"a  the  world,  its  mam  job  is  to  freight  rates,  if  it  were  granted,  ter  Guardian,  are  the  20,000  fam- 
were  held  in  comparative  privacy.  In  those  ‘®  ®®®’®  interpret  the  financial  and  poli-  Once  more  we  should  have  the  old  “’‘®'^,ona7®  e^oenrfHn?^?  l 

days  queries  or  comments  from  the  floor'  did.  the  “Sterling  looks  the  scene  in  Britain.  That  being  dreary  round  of  higher  prices  for  - — — - L. 

not  only  were  not  invited,  they  were  dollar  in  the  face”  headline  bc-jso.  the  latest  Economic  Surveyjsteel  and  manufactured  goods.  — 

frowned  upon  by  the  officials  and  direc-  by  the  popular  press  would  Presented  by  the  Chancellor  of;  In  the  meantime  the  Transport;  TSS^WA  U 

tors.  Today  things  are  different.  Most  of|be  »  reality  and  convertibility  the  Exchequer  cannot  be  over-  Commission,  which  is  making  the!  iTMCMPOlldlii^  9^1 
the  larger  companies  encourage  share-; be  just  around  the  comer. jto^ked.  How  different  is  the  1954'suual  show  of  resistance,  has  ap-.  Cfc  f  A 

holder.'?  to  attend  the  meetings  and  make  if  that  happened  this  space  would'^ffort  from  the  'life  is  grim  andjplied  for  increases  in  fares  to!  V-norfereef  A 

adequate  provision  for  their  attendance,  turn  a  .somersault  that  wouldj'tf®  >s  earnest"  document  pre-icover  the  last  wage  advance  ob-;  MONTREAL  QUEBEC  OTTAW 

Qlie.'stions  from  among  the  shareholder.*,  "^ake  the  gyrations  of  the  politic-, sooted  by  Sir  Stafford  Cripps  inlfained  a  few  months  ago  under,  SHERBROOKE  VANCI 

pre.?ent  are  invited  and,  when  a.sked,  are  '®®"  *®®k  hke  chicken  feed.  Sun-  t947.  |ttie  threat  of  stopping  the  trains; 


,inemseives.  ine  state  oi  me  iiver;--—  ’  ^*''‘“|ful  to  the  government  in  planning! 

may  make  all  the  difference  to,-^  unlcs.s  the  British  Transport:  its  own  budgets  and  fiscal  pol-j 
the  size  of  a  customs  duty  on  Commission  tables  a  new  wages  icies,  since  the  behaviour  of  the 


unless  me  oriiisn  1  ranspori:  its  own  budgets  and  fiscal  pol-!  The  Westem  Cily  Company 
Dmmission  tables  a  new  wages  icies,  since  the  behaviour  of  the  »«*.* 

ructurc  individual  citizen,  in  his  use  of  »44howest. . Vancouver 

„  ■  money,  is  one  of  the  most  for-  "”7“. — ————————— 

Here.  I  must  admit,  I  have  some  midable  factors  in  a  national  _ _ 


C«n(lemGfi: 

Plea$e  lend  me  Fraip*etHi  and  I95S 
Anntul  Report  on  MJ^F. 


McDonald,  Currie  &>  Co. 


Chartered  Aceeurttants 


pre.?ent  are  invited  and,  when  a.«ked,  are  'a®"  *®®k  hke  chicken  feed.  Sun-  1947.  the  threat  of  stopping  the  trains  I 

given  cIo.se  attention  and  intelligent  an-'®bine  talk  would  be  the  order  of  A  rosy  picture  i.«  presented.  Na-,at  Christmas.  If  the  present  wage 
.swer.S.  Unfortunatelv,  however,  share-!  *^be  day  and  all  the  Churchillian  bonal  income,  .savings  and  per- claim  Ls  granted,  the  increas^ 
holder.?  have  failed  to  respond'  to  the ! bke  the  "slow  recoil  from  sonal  consunfiption  are  rising;  the  now  applied  for  will  be  inade- 

changed  attitude  of  management.  They  ap-  ‘'’®  ‘’'■'®*^  ®^  ‘*’®  a'’>'®®”  working  population  is  higher  than  quate. 

parentlv  grudge  the  time  involved  in  at- 1*’®  o®*  tbe  book.  at  this  time  last  year;  exports  are  It  looks  as  it  the  printers  of 

In  such  circumstances,  however,  higher  and  imports  are  costing  railway  tickets  and  the  people 


MONTREAL  QUEBEC  OTTAWA  TORONTO  EAINT  JOHN 
SHERBROOKE  VANCOUVER  HAMILTON 
CHARLOTTETOWN  EDMONTON 


tending  the  meetings;  or  if  they  do  find 
the  time,  they  merely  listen  and  say  noth¬ 
ing. 


I  know  that  I  would  have  a  re-  l^ss. 


who  adjust  the  automatic 


ceptive  audience,  and  that  readers  These  conditions  arc  reflected  in  machines  to  higher  fares  havel| 


In  thp  TInitpH  cViornVinMnrc  Kotro  The  Financial  Times  would  a  recovery  in  the  earnings  of  in-  regular  work  for  some  time  to 

of  recent  years,  become  considerably  more  companies  and  the  re-  come.  j 

enlightened.  Not  only  do  they  attend  an-  making  the  Welkin  ring,  latively  favourable  condition  of  Stand  up  the  man  who  said  that 


nuaT  meetings  in  considerable  numbers'  :  '^batever  that  means. _ I  the  1953-54  revenue  returns.  A I  we  had  seen  the  end  of  inflation! 

they  al.so  make  themselves  heard  when 

they  do  attend.  During  the  depression  I  I  |X  A  L. X  D  I  \A/*J.L 

years,  there  was  considerable  grumbling  U,|\,  X\0OUT  DdldHCO  VV  IlM 

on  the  part  of  shareholders  of  many  com-  wii  TTllll 

panics  over  the  deficiencies  of  manage-  ^ 

ment — some  of  it  de,«erved.  much  of  it  un-  0 1 1 0 1  iG  O 

de.served.  As  conditions  improved,  how¬ 
ever.  their  interest  flagged.  London— ’The  U.K  earned  morejin  1952  were  consolidated.  The  investment  in  basic  industries  and 

A  householder  does  not  begin  to  take  than  half  of  the  greatly  improved] Sterling  Area's  surplus  with  the  investment  in  private  manufactur- , 
an  interest  in  his  house  when  it  has  start-  surplus  that  the  sterling  Area  non-sterling  world  leapt  from  £50  ing  industry  remained  at  about! 
ed  to  crumble;  that  is  if  he  is  at  all  wise*  bad  with  non-sterling  countries  million  in  1952  to  £320  in  1953.  the  level  of  the  previous  year. 

He  sees  that  it  is  kept  in  good  repair  and  during  1953;  industrial  output  More  than  half  this  improvement  On  the  present  outlook,  the  Sur- 

pays  close  attention  to  maintenance.  So  ’■os®-  a®d  substantial  funds  were  was  due  to  the  U.K.’s  greatly  in-  vey  makes  it  clear  the  prospects 

should  the  shareholder  live  up  to  his  res-  f®®  investment  in  the  creased  earnings  with  the  non-  for  the  balanuce  of  payments  of  ' 


U.K.  About  On  Balance  With 
Dollar  Area 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERCO  ACCOUNTANTS 

W.  J.  T.  Adamfon,  C.A.  J.  Wctl«y  MorriMR,  C.A. 

John  D.  Hogg,  C.  A.  A.  Tzvontomy,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


MONROE  ABBEY 

BARRISTER  fr  SOLICITOR 

II  •  ij-  TELEPHONE 

Univeriity  Tower  Biulding 

660  St.  Cothorine  St.  W«$t  UNiversity  6-8791 
MONTREAL 


7egi.«lation.  On  Monday  of  this  week  the  |  ponsibiiities  as  a  partner  in  the  companies  Commonwealth.  At  the  same  time,  sterling  area,  -whereby  a  deficit  the  U.K.  and  sterling  Area  in  1954 


Armand  Dumas,  M.P. 

•  Land  Surrtyer  and  forestry  inglnaar 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE.  TEL 


EXECUTORS  AND  TRUSTEES  POR  OVER  HALF  A  CENTURY 


fine  paper  industry  completed  its  defence  I  in  which  he  has  a  share  interest 

Gf  charges  that  price.*  have  been  fixed - - 

and  agreement.*  made  a.*  to  distribution  AriOIIC  I  A/larrlftnalfl  —  Uic  HAafli  These  are  among  the  outstand-  last  year.  U.S.A.  and  upon  the  repercussions 

nf  accounts  or  territories;  all  to  the  pre-  L.  iTiatUOnaia  nis  l/GaTn  ing  points  mad  in  “Economic  ❖  <.  which  the  lower  level  of  Amer- 

judice  of  the  consuming  public.  I  Is  Canada's  LoSS  ToA  Survey,  1954”  which  the  U.K.  For  the  first  year  since  the  war,  ican  activity  has  on  world  trade. 

In  its  defence,  the  industry  admits  :  Clliaua  a  tuaa  100  (Government  published  recently  as  the  U.K.  was  approximately  in  At  the  same  time,  it  is  emphasized 

agreement  between  companies  regarding  |  The  direct  loss  in  Nova  Scotia’s,  and  a  a  white  Paper.  balance  with  the  dollar  area  on  that  the  current  decline  in 

the  price  nf  fine  papers,  and  all  elements  great  lo.ss  it  is;  but  Canada  lost  a  Hne  it  is  clear  that  the  Sterling  the  current  account,  including  re-  U.S.A.  activity  has  not  resulted  in 

nf  price,  including  equalized  freight  rates,  i  citizen  and  a  great  Canadian  with  the  Area  ended  the  year  in  a  stronger  ceipts  on  defence  aid.  any  violent  change.  The  prices  of 

disenunts,  differential  charges  fnr  extra  j  death  this  week  of  Premier  Angus  L.  position  than  12  months  earlier.  Some  £240  million  were  added  most  sterling  Area  commodities 


the  effects  of  the  U.S.  recession  of  £112  million  in  1952  was  turn-  must  depend  to  a  large  extent  on 

have  been  less  than  was  feared,  ed  into  a  surplus  of  £46  million  what  happens  to  production  in  the 

These  are  among  the  outstand-  last  year.  U.S.A.  and  upon  the  repercussions  I 

ing  points  mad  in  “Economic  «!►  ❖  <»  which  the  lower  level  of  Amer-I 

Survey,  1954”  which  the  U.K.  For  the  first  year  since  the  war,  ican  activity  has  on  world  trade. 

Government  published  recently  as  the  U.K.  was  approximately  in  At  the  same  time,  it  is  emphasized 

a  White  Paper.  balance  with  the  dollar  area  on  that  the  current  decline  in 


.«ervice.*:  also  with  regard  to  standard 
lines,  as  to  grades,  sizes,  colours,  fini.sh, 
and  generally  standardization  of  lines 
which  had  a  standard  designation.  The 
defence  claimed,  however,  that  this  was 
done  in  the  interest  of  fine  paper  users 
who  wanted  to  know  that  a  standard 
grade,  no  matter  from  which  mill  it  may 
he  bought,  was  of  uniform  quality  and 
price. 

It  was  pointed  out  that  the  only  con¬ 
sumer  called  by  the  Crown  had  no  com¬ 
plaint  to  make. 

Evidence  during  the  course  of  the  trial 
elicited  the  fact  that  fine  paper  u.ser.* 
recognized  that  keen  competition  exi.sted 
between  the  fine  paper  mills  in  the  way 
of  quality,  .service  and  .salesmanship.  A 
lithographer  testified  that  the  price  of 
paper  represented  only  29  per  cent  of  the 
.selling  price  of  his  final  product;  and  he 
favoured  the  uniform  price  and  standard 
grade  .system  as  beneficial  in  the  purchas¬ 
ing  of  his  fine  paper  requirements. 

The  point  has  been  made  time  and 
time  again  in  the  course  of  the.se  anti- 
combine  investigations  that  price-fixing 
—  particularly  as  applied  to  products  pur¬ 
chased  to  converters  —  is  not  prejudicial 
to  the  public  interest.  It  is  no  more  .so,  as 
a  matter  of  fact,  in  the  case  of  goods 
which  go  direct  to  the  consumer  —  al¬ 
though  it  might  appear  to  be  prejudicial 
to  the  public  interest  on  the  surface  —  be¬ 
cause,  in  the  final  analysis,  price  fixing 
protects  the  consuming  public  just  as  it 
does  the  retailer  and  the  manufacturer. 

The  combine  investigator  had  charged 
that  prices  had  been  set  at  a  “level  behind 
the  tariff  wall.’'  This,  the  defence  pointed 


Macdonald.  1 1953  showed  a  restoration  of  the  to  the  Sterling  Area's  gold  and  have,  in  fact,  remained  remark- 

Elected  leader  of  the  Liberal  Party  in|upward  trend  of  U.K.  production,  dollar  reserves  during  the  year,  ably  stable  since  Tnid-1953  and  the 

his  province  in  1933,  Mr.  Macdonald  soon  combined  with  a  similar  trend  in  and  this  enabled  the  U.K.  to  take  reserves  thave  continued  to  rise, 
led  his  party  into  power  and,  except  for  the  reserves.  The  U.S.  decline  in  a  number  of  important  “liberaliz-  <,.><, 

some  years  in  the  federal  cabinet  during  activity  about  which  there  has  ing”  steps  in  the  direction  of  So  long  as  there  is  no  farther 
the  war,  he  was  Premier  of  Nova  Scotia  been  so  much  speculation  has  cer-  freere  trade  and  payments.  As  a  decline  in  U.S.A.  activity,  it  should 
from  then  until  his  death.  tainly  not  had  the  serious  results  result  of  these  measures  about  be  possible  to  maintain  the  pres- 

Conscripted  by  the  federal  government  of  the  similar  decline  in  1949.  On  half  U.K.’s  imports  from  the  dol-  ent  volume  of  exports  -which  is 
during  the  war  to  take  over  the  portfolio  the  contrary,  this  time  the  re-  lar  area  and  other  non-sterling  about  five  per  cent,  above  last 
of  Naval  Defence,  Mr.  Macdonald  was  serves  have  continued  to  climb  countries  were  free  from  restric-  year’s  average.  Sales  of  aircraft 
responsible  for  the  building  up  of  Canada’s  and  confidence  in  sterling  has,  if  tion  by  the  end  of  the  year.  and  defence  materials  may  be  ex¬ 
wartime  Navy  from  a  nucleus  of  a  few  anything,  strengthened.  Neverthe-  Coincident  with  the  rise  in  re-  pected  to  show  further  increases 
destroyers  and  a  force  of  about  two  thou-  less  the  position  in  America  will  serves,  U.K.’s  surplus  on  the  cur-  and  deliveries  of  military  equip- 
sand  men  to  approximately  500  warships  be  closely  watched,  rent  account  with  the  rest  of  the  ment  against  offshore  purchases  « 

and  over  ninety  thousand  men.  ❖  ❖  ❖  sterling  Area  was  exceeded  by  should  be  considerably  higher 

In  disagrement  with  the  majority  of  Announcing  a  1953  estimated  the  sterling  claims  on  the  U.K.  than  last  year.  Moreover,  U.K. 
the  cabinet  on  the  question  of  conscription,  surplus  of  £225  million,  including  set  up  Iby  the  outflow  of  capita!  sales  to  Australia  and  New  Zea-  y 
his  tenure  of  service  at  Ottawa  was  an  aid  of  £102  million,  com-  to  that  area,  and  by  its  non-  land  are  likely  to  continue  their 

uneasy  one  thereafter ;  and  he  grasped  at  pared  with  a  1952  surplus  of  sterling  surplus,  including  sales  of  upward  trend  now  that  these 
the  opportunity  when  he  received  a  call  million,  including  Bid  of  newly  mined  gold.  countries  have  relaxed  import 

to  return  to  his  native  Nova  Scotia  and  J^121  million,  the  Survey  points  Most  of  the  outflow  of  capital  restrictions, 
resume  his  party  leadership,  and  conse-  ®®‘-  *‘’a‘  ^part  from  aid,  there  was  from  the  U.K.,  says  the  Survey,  is  Even  if  production  in  the  U.S.A. 
quently  Premiei’ship,  there.  very  little  change  in  the  surplus  for  investment  in  the  rest  of  the  falls  further  it  should  be  possible 

Despite — or  possibly  in  some  ways  be-  between  the  two  years.  Although  sterling  Area.  Some  of  this  takes  to  avoid  a  serious  fall  in  U.K.  ex- 
cause — of  his  federal  association.  Premier  ea>Tiiugs  from  exports  and  re-ex-  the  form  of  loans  raised  in  the  ports,  providing  the  countries  in 
Macdonald  fought  Ottawa  down  to  the  P®®^  were  £151  million  below  London  market  and  of  other  bor-  the  Sterling  Area  and  Western  I 
wire  during  the  course  of  the  post  war  1952,  the  volume  of  exports  actual-  rowing  which  requires  official  Europe  cooperate  in  pursuing 
federal-provincial  conference.  And  he  was  ®®®®  by  3  per  cent.  The  import  sanction;  £100  million  was  sane-  policies  designed  to  maintain 
successful  in  gaining  valuable  conce-ssions  bin  was  lower  and  a  12  per  cent,  tinned  in  this  way  during  1953,  mutual  trade, 
for  his  province  before  signing  the  agree-  ^ain  ^  import  prices  enabled  the  though  it  was  not  necessarily  all  Government  expenditure  on 

ment.  U-K-  t®  buy  a  nne  per  cent,  larger  spent  in  this  period.  goods  and  services  is  likely  to  be 

‘  While  a  Nova  Scotian  first,  and  al-  volume  of  imports  for  less  ex-  On  production,  the  Survey  re-  rather  higher  than  last  year,  pos- 
ways  prepared  to  put  up  a  good  fight  for  penditure  than  in  1952.  ports  a  amall  rise  of  4  per  cent,  sibly  toy  as  much  as  £75  million, 

his  province,  Mr.  Macdonald  was  a  good  invisible  earnings  rose  by  on  total  goods  and  services  and  but  most  of  the  increase  is  to  be 
Canadian.  There  was  nothing  of  the  villa-  nearly  £50  million  between  the  e  per  cent,  on  industrial  output,  spent  on  defence, 
ge  pump  about  his  approach  to  national  ^'V®  years,  mainly  due  to  soil  com-  Output  per  man  rose  during  the  Production  prospects  are  good, 
affairs.  He  will  be  sadly  missed  by  his  panies’  transactions.  year  and  unemployment  fell  to  Adequate  supplies  of  fuel  and 

fellow  Nova  Scotians;  and  his  relatively  ^®®  the  sterling  Area  as  a  only  one  and  one  half  per  cent,  of  raw  materials  should  be  avail- 
premature  death  deprives  Canada  of  one  whole,  1953  was  a  favourable  year  the  working  population.  able,  though  there  may  still  be  ^ 

whom  the  country  can  ill  afford  to  lose,  and  one  in  which  the  gains  made  There  was  a  further  increase  in  some  difficulties  over  steel  plate. : 
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Bank  of  Montreal 
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-THE  FINANCIAL  TIMES,  APRIL  Ifi,  1954 


HINTS  TO  INVESTORS 


National  Drug  &  Chemical 

Kindly  exprrss  your  opinion, 
throueh  your  Hints  to  Investors 
page  of  the  preferred  stock  of 
National  Drug  Co.  as  an  invest¬ 
ment,  I  am  more  interested  in 
safety  of  income  than  in  stock 
market  appreciation, 

r,S.C. — Toronto. 

National  Drug  and  Chemical  Co. 
of  Canada  Ltd.  is  the  largest  dis¬ 
tributor  of  drugs,  chemicals  and 
druggists  supplie.s  in  the  country. 
With  headquarters  in  Montreal, 
company  and  its  subsidiaries  car¬ 
ries  on  busine.ss  controlled  from 
England, but,  in  1946  control  was 
arquired  by  Canadian  financial 
interests  and  capital  structure  was 
changed.  Existing  capitalisation 
is  simple,  comprising  244,8.54 
shares  of  $.5  par  value  preferred 
stork  and  2.50, .381  shares  outstand¬ 
ing  of  an  authoris.ed  49.5,2.35 
shares  of  $5  par  value  common 


INQUIRIERS  from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
formotion.  The  FINANCIAL 
TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomp¬ 
ed,  oddressed  envelope  or  post¬ 
age  should  occompony  oil  in¬ 
quiries. 


jdifferent  lines  of  good.s,  including 
cosmetic-s,  toileterie.',  tobacco  and 
cigarettes  and  other  drug  store 
.supplies;  hence  it  depend.s  upon 
more  than  drug.*  and  pharmaceuti¬ 
cals  for  its  volume  of  business. 
The  latter,  however,  represent 
the  staple  bu.sine.<s  of  company, 
and  demand  for  these  is  but  little 
affected  by  changing  trends  in 
consumer  buying  power. 

"Nadruco”  preferred,  on  •  its 
record,  is  a  well  .secured  pre¬ 
ferred  stock  investment;  and  the 
non-callable  feature  attaching  to 
the  stock  is  an  irhportant  consid- 


INVESTMENT  RECOMMENDA  TIONS 
COMMENTS  &  ANALYSES 


found  in  the  April  bulletin  of,  from  Oairdner  *  Co’.  Ltd..  Tor-| 
James  Richardson  &  Sons,  Winni-|onto.  This  is  in  connection  withj 
peg.  It  provides  a  six  year  .statis-;t^e  issue  of  S.F.  1st  preferred' 
tical  comparison  as  well.  (Address|yields  5.83  per  cent.  (Address 


James  Richardson  &  Sons,  Main; 
street,  Winnipeg,, Man.) 


share  currently  offered  at  $48  to 
Gairdner  ’&  Co.  Ltd.,  .320  Bay 
street,  Toronto.) 


lATKST  REfORT 

Ash  ymm  Iwyasiwat  Paalie 
far  Mm  latMt  RapaM 
and  Praapaataa  el 


eration.  Although  dividends  paid 
1947-.52  net  earnings  per  share  of|""  common  have  remained  static^ 
preferred  have  averaged  $2.02,  or|‘’‘  below  the  cumulative  dividend Institutional  buying, 
about  3  1/3  times  annual  dividendi''®^®  ^be  preferred,  the  earn-  as  for  pension  funds  is  re¬ 

requirements  on  the  issue.  Yearj'"-"  record  of  the  company.  com-|garded  as  onej^f  the_strong  fa^^^ 

bined  with  its  strong  balance 
.sheet  position  would  appear  to 
provide  some  hope  that  failing 
any  market  reversal  in  operating 
results,  common  stock  might  be 


gestions 

field 

win 

sum  cv  rv.aud.ii....  .  "  ■■■  ■■  »]  nyoro  vgueuec  .  iniormaiionai  fjress  George  Armstrong  1804i 

with  other  companies  in  the  .  available  from  A.  E.  Royal  Bank  Building.  Toronto.)  Imillion  tons  to  1,000  feet.  (Addre.ss 

ing  predicts  field  (/^dress  Mr, Ames  A  Co.  Ltd..  Montreal.  Thisi  .j.  ...  IF.  D.  Chapman.  A.  E.  Ames  &  Co.' 

Hunt,  W.  C  PitficW  A  Co.  Ltd J35  outlines  the  continu^  expansion |  -Anglo  Newfoundland.-  A  rc-iLtd..  .360  St.  James  street  west, 
St.  James  Street  West.  Montreal). |of  this  provincial  utility  and  isiview  of  this  company  is  available  Montreal.)  : 

...  ,  '•*  ,  .,  **.  Hct  .  in  cotincction  with, from  Collier  Norris  A  Quinlan,  ❖  <•  ❖ 

Inyestnrcnts.  A  broad  li.st  ot,the  current  i&me  of  debentures! Montreal.  Holding  for  the  long'  ‘'Aluminium''.  A  .study  of  this 
investment  recommciidations  i.  to  offered  at  89^5  to  yield  3..34G.|tcrm  is  recommended.  (Address.companyisavailablefromGreen- 

be  found  in  the  April  issue  Of  R^  (Addro.w  F.  D.  Chapman,  A.  E.jcollier  Norris  A  Quinlan,  Aldrcd  shields  A  Co..  Montreal.  This 

commendation  from  A.  E.  Ames  A  Ames  A  Co.  Ltd.,  .360  St.  JamesiBldg..  Montreal.)  Ibrings  up  to  date  the  story  of  one 

Co.  Ltd..  Toronto  The  list  inclijdcsistreet  we.st  Moiiti-cal.)  Bldg.,  Toronto.)  lof  the  world's  mo.st  important 

governmeri  bonds  and  industrial,  «  ❖  •>  j  ,j.  Iproducers  of  Aluminum.  (Address 

equities  wUh  yields  i-anging  up  lo  “Rank  Stocks,"  A  review  ofl  "White  Hardware."  A  prosper-  W  Moran.  Greenshields  A  Co., 

6.67%.  (Addre.«  J.»M.  Stewari.  a.  Canadian  bank  .stocks  is  to  be'tus  on  this  company  is  available'Aldred  Bldg.,  Montreal.)  ' 

E.  .  Ames  A  Co.  Ltd.,  320  Bay - - - - — _! - i_ - - ? - 

Street,  Toronto.  ^ 

❖  •>  ❖ 

"Markets".  A  study  of  the| 

American  markets  is  available  in: 
the  March  28th  bulletin  of  Shear- 


ULVIN  BULLoa 


by  year  record  for  the  6-year 
period  ha.s  been  as  follows;  — 
1947-$1.67  a  share;  1948-$1.96:  1949- 
$2.30;  19.50-$2.06;  19.51-$2.33;  19.52- 
$1.78.  It  will  be  seen  that,  even 
the  lower  earning.s  for 


stork. 

nr  -111  Ion  the  lower  earninss  for  lastlb^^^'^^  ^  dividend  basi.s,  in  the 

Preferred  stock  carries  a  cumu- mwer  loi  jh.vi 

lative  annual  dividend  rate  of  fio  •'''’’’’•-'^bich  were  attributable  to natively  near  future  which 
rents  a  share,  is  non-callable.  operatings  cosLs-net!''’"‘^'b  conversion  att.active 

is  convertible  into  common  stock !"PP''cable  to  the  preferred  stock 
on  a  share  for  share  basis  at  .thpjf"'’  'he  year  was  clo.se  to  3  times 
option  of  the  shai'eholder.  At '*^'''‘clcod  requirements. 
prev.ailing  market  of  around  1.3-|  Dividends  at  the  rate  of  50 
13*<2  preferred  stock  offers  a  yieldicenU  a  .share  annually  have  been 
of  approximately  4'j  per  cent  onjpaid  on  common  stock  regularly 
the  60  cents  a  share  annual  divi-Ssince  beginning  of  1947  and  earn- 
riend  rate.  jings  on  the  common,  after  allow- 

Coverage  for  preferred  divid-  ing  for  dividends  on  the  preferred, 
ends  has  been  substantial  since  have  averaged  about  2''''«  times 
reorganization  of  company.  Nor-, the  .50  cents  a  share  annual 
mally  annual  report  of  compan.\^  dividend  rcquii'ements  on  com- 

has  been  available  by  this  date.  mon  during  the  six-year  Period , Brewery 


to  accrue  to  the  benefit  of  share-' 
holders  in  the  long  run.  ! 

•  For  past  5  fiscal  years  net.earn-j 
ings  of  Molson's  Brewery  aver-j 
aged  $2.60  a  .share,  having  been' 
as  follows:  1048-49.  $2.35:  1949-, 
1.50,  $2.39;  19.50-51,  $2..57;  1951-52.' 
Payment  of  an  extra  of  20  cenL'l*^'^''  19.i2-.5.3.  $2.99.  Sales  of 

in  October  la.n  brought  di.stribu-h"'^P‘’"y  expanded  .steadily; 

tions  for  19.53  to  70  cents  a  .share.  '"  P"-''  J’'’'"'®  opcrating| 

In  view  of  the  non-cal!able!P'-"f‘^'"  have  increased  about  1.50; 
feature  of  the  preferred  stock, 
however,  dividend  on  the  common 
would  have  to  be  well  in  excess 
of  the  60  cents  a  share  rate  on 
the  preferred  before  any  consid¬ 
erable  proportion  of  the  outstand¬ 
ing  preferred  would  be  likely  to 
be  converted. 


but  has  not  yet  made  its  appear-  of  1947-1952 


anre  for  1953.  For  6-.vear  periodi 


I  have  been  advised  to  purchase 


per  cent  since  1947-48  fiscal  year 
from  $.3.989,.521  to  $10,867,195  for| 
I9.52-.5.3  fiscal  year.  More  signifi-j 
cant  than  consistent  expansion  inj 
sales  has  been  the  fact  that,  ini 
recent  years,  increa.se  in  business, 
has  been  greater  in  proportion! 
than  that  of  the  industry  as  a' 
whole.  I 

Having  consolidated  its  position  j 
in  its  home  field  in  Quebec  prnv-j 


Aluminium  Limited 

A  iHuHt  of  I  He 

|y>«ition  of 

fhiti  pfoHfRTier 

of  ulTTToifimn  Hiwi 

by  mi. 

Of?  rotpfo.Rf. 

Gpccnfshicldg  &  LiO 

AfjwUMoL  f  nnaJian  # 

507  Plane  d’Arme*,  Montreal  1 


Company  handles  about  40.000  (^p  stock  of  Molson's  Brewery  asl'"^*’-  Molson's  has  been  actively 
...  -  inve.stment  for  gain  in  market markets  in  other  parts 

A-alue  during  the  next  few  years. Canada  and  oul'ide  the 
Would  you  be  good  enough  toj^"""'ry. 

your  views  on  this  .stock.|  difference  between  two  classes 
ti^piof  shares  lies  in  the  fact  that  the 
A"  stock  carries  a  preferred  nnn- 


AXE  TO  GRIND 


Thoughtful  investors,  lost  in  a  maze  p^nres< 
of  inflatton,  taxation,  materia)  ron- 

frols  and  a  semi-war  economy,  are  referring  particularly  to  how 
turning  for  guidance  to  INVESTOBh  • 

—  the  brilliant  young  independent  '"greasing  unemployment  in  thf|  j  j-  a  j  < 

magazine  for  investors.  {country  may  affect  the  company's"'^""’"''""'®  preferred  dividend  of, 

,8(1  cents  a  share  annually  and; 


N.P.C. — Sherbrooke, 
At  current  market  of  around  25 


that, 


position, 

earnings 


INVE.STOR  cuts  through  the  con- ;  business  and  earning.' 
fusion  of  headlines,  dizzy  optimism 
and  panicky  fear.  “What  Brokers; 

Recommend” — not  a  consensus,  but  a  i 
report  on  each  security,  based  on  the  ; 

mature  opinion  of  the  moat  respect- ,cla.s.s  "A”  and  class  "B"  shares  of 
ed  professionals  in  Wall  Street — helps  ,  .  „  .  .  , 

you  anticipate  trends,  avoid  pitfalls, ' Molson  s  Brewery  Ltd.  give  an 

grasp  opportunities.  This  , indicaied  vield  of  anoroximatelv 

alone  is  worth  many  times  the  sub- , approximately 

scriptlon  price.  NO  GET-RICH- 1 4.8  per  cent  on  the  $1.20  a  share 
QUICK  TIPS.  You  can  read  a  dozen!.  ....  ,  ,  ,  .... 

trade  letters  a  da.v  without  having  'h  dividends  and  extras  that  havej 

half  the  information  packed  into  a  hppn  naid  on  shares  since  .Sen- 
single  issue  of  (he  INVE.STOR.  Now  .'<nare.s  since  aep 

— send  $2  for  «  month’s  trial  and  see  tember,  19.50.  This  is  not,  b.v 
for  yourself  its  importance  to  you'  .  j  .  j 

during  these  critical  times.  Canadian  present  day  standards,  a  generous 

funds  welcomed  at  par..  ilCturn.  but  in  the  light  of  rnm-  ,  j,  .  ■ 

I  coverage  for  current  di.=tributtnn.s 

panys  past  record  of  operations  .  ,  , 

in  earning.'  for  the  past  5  years 
and  ii.s  earnings  in  recent  fiscal  ...  ,  , 

ar'd  the  prospects  for  mainten- 
years,  it  does  not  .seem  to  be  ,  •  .  , 

ance  of  earnings  at  somewhere 
excessively  meagre.  ,  .  ,  , 

around  current  levels,  corpora- 

Company,  it  mu.'t  be  remem  ‘ 


view  of  its  preferred' 
it  is  non-voting.  As, 
have  con.sistently  runj 
'well  in  excess  of  80  cents  a  .share; 
fon  both  cla.sses  of  .stock,  thi.s! 
difference  appears  to  be  more 
technical  than  otherwise.  Twoj 
classes  of  stock  in  general  sell' 
the  same  price  on  the! 

market. 

In  the  light  of  the  .substantial! 


“INVESTOR” 


A  Magazine  for  Investors 
Who  Want  the  Facts 


ISO  Broadway,  New  York  28, 


the 
ance  of 

around  current 
lion's  stock  would  appear  to  offer 
attractions  as  the  purchase  for  .a 
hold  over  a  period  of  yeans. 


*7  could  save 
less  than 

a  monti 

but  it  brought  me  the 

EXTRA  $4,000 

I  needed  to  start  my  business'* 

‘"For  years,  I  hoped  to  start  my  own  businesa  hut 
rould  put  by  so  little  it  seemed  impossible.”  says 
Henry  B.  "Then  a  friend  told  me  of  a  simple,  practical 
Plan  which  makes  saxing  rosier  and  quieher  .  ,  . 
INVESTORS  SYNDICATE. 

"So  J  started  in.  ^  First  I  told  Investors  Syndicate 
my  aim  .  .  ,  that  I  wanted  to  accumulate  an  extra 
$4,000,  but  could  aiford  to  save  less  than  $20  a  month. 
They  showed  me  a  Plan  by  which  I  simply  set  aside 
this  small  amount  regularly,  over  a  specified  number  of 
years.  Meanwhile,  my  savings  would  be  increased 
by  the  power  of  time  and  compound  interest. 

"Then,  when  my  Plan  matured,  I  would  receive  a 
guaranteed  minimum  of  at  least  $4,000 — in  cash  or 
monthly  payments  as  I  preferred.  That’s  exactly 
how  it  worked  out  for  me — and  it  can  for  you.” 

Whatever  your  aim,  let  this  Plan  help  you,  just  as  it 
is  helping  100,000  other  Canadians.  Just  figure  out 
how  much  money  you  want— and  when  you  want  it 
Then  contact  your  nearest  Investors  representative. 


iAVI  IT  NOW  . . . 

in  IT  oiow . 

INIOY  IT  UTII 


bered.  had  been  carrying  nut  an 
ambitinus  program  of  plant  ex- 
(,j.y.ipansinn  and  improvement.  Started 

in  1945,  this  program,  up  until  j,  SI  *  1 1 

.September  30th  la.'t,  had  involved 'HOrilBr  NGT  Up 
expenditures  by  company  'clal-Y^  Calae 

ling  in-’/4  million.  Program  .still i"''  r  GoK  3916$ 

was  uncompleted  as  an  additional  - 

kettle  with  ancillary  equipment'  Oc  -s^Ips  for  yCar  at  a  record 
u  J  J  level  annual  report  of  Frank 

was  being  .n.stalled  and  was  ex-:.^^  Ltd.  for  19.53  shows 

peeled  to  be  ready  to  provide  net  earnings  sharply  higher  than 
additional  productive  capacity  for.fo’’  preceding  year  a(  $188,313.  as 
|the  .sea.sona!  .summer  expansion  in  the  pre 

'consumption.  Company  has  ac-;  Operating  profit  for  year  under 
quired  a  site  in  Toronto  and  ha.s  review  amounted  to  $536,173. 

_ ,  compared  with  $398,966  in  1952 

commenced  con.truction  of  ®  Depreciation  charges  absorbed 
brewery  there  to  .serve  the  $32,467  against  $29.5.55.  and  provi 
Ontario  market.  jsion  for  income  taxes  was  $179. 

401  compared  with  $144,756.  Earn 
All  these  additions  and  im-  .surplus  at  the  year  ended 
provements  have  been  effected  stood  at  $284,567  against  $155,698 
without  re.sort  to  any  new  financ-  shows  current  as- 

,  ,  •  .  ■"''s  of  $706,927  as  at  December  31 

mg  by  company.  It  i.s  under- 11953  compared  with  $594,090 
standable.  accordingly,  that  dir-'year  earlier,  and  current  liabil- 
lectors  should  have  been  pursuing  i  $229,520  against  $261,482^ 

'  .J  ’  *  Working  capital  at  the  end  of  1953 

■a  con.servativp  dividend  policy. ^amounted  to  $477,407.  an  improve- 
In  the  final  anal.y.«is,  earningsiment  of  $144,799  figure  on  1953 
{diverted  to  plant  additions 
I  improvements  may 


,  .Irnenf  of  $144,799  figure  on  19'52  bal 

be  expected aheot. 


ni  OKic*  •  Winnip«a  •  OC'cai  m  P^ipol  Cidw 


Ottawa 


'  NOTICE  OF  RCOEMFTION 

GOVERNMENT  OF  CANADA 


THIRD  VICTORY  LOAN  BONDS 


Dated  November  1 ,  1 94 J 


Due  November  1,  1959 


NOTICE  is  hereby  given  to  all  holders  of  outstanding  3  per  centThird 
Victory  Loan  ^nds  dated  November  1, 1942,  due  November  1, 
1956,  series  L2,  of  the  Government  of  Canada,  that  pursuant  to 
the  provisions  thereof,  all  the  outstanding  bonds  of  the  said  issue 
are  hereby  called  for  redemption  and  prior  payment  as  an  entirety 
on  June  1, 19.54,  at  anyAgencj'of  the  Bank  of  Canada,  at  1 01 .26  per 
cent  of  the  principal  sum  thereof  upon  surrender  of  said  Bonds. 
Coupon  Bonds  shall  have  the  November  1, 1954.  and  subsequent 
coupons  attached.  Interest  on  all  said  Bonds  shall  cease  to  accrue 
from  and  after  June  1,  19.54.  The  redemption  price  of  101.26% 
includes  .26%  which  is  interest  accrued  at  the  coupon  rate  for 
the  period  from  May  1,  1954,  to  June  1.  1954. 

ThF  GAvernm^nt  ©f  CunnHa  By:  Ban*  or  Canada. 


Ottawa 

NOTICE  OF  REDEMPTION 

GOVERNMENT  OF  CANADA 

3% 

FOURTH  VICTORY  LOAN  BONDS 

Dated  May  1 .  194.3  Due  May  1 .  1957 

NOTICE  is  hereby  given  tn  all  holders  of  outstanding  3  per  cent 
Fourth  Victory  Loan  Bonds  dated  May  1 . 1943,  due  May  1.1957, 
aeries  L4,  of  the  Government  of  Canada,  that  pursuant  to  the 
provisions  thereof,  all  the  outstanding  bonds  of  the  said  issue 
are  hereby  called  for  redemption  and  prior  payment  as  an  entirety 
on  October  1,  1954,  at  any  Agency  of  the  Bank  of  Canada,  at 
101 .26percent  of  the  principal  sum  thereof  upon  surrender  of  said 
Bonds.  Coupon  Bonds  shall  have  the  November  1,  1954,  and 
subsequent  coupons  attached.  Interest  on  all  said  Ronds  shall 
cease  to  accrue  from  and  after  October  1 , 1954.  The  redemption 
price  of  101.26%  includes  1 .26%.which  is  interest  accrued  at  the 
coupon  rate  for  the' period  May  1,  1954,  to  October  1,  1954. 


OavFrumFfiV  ef  ConoHo 


By.  Bam*  nr  Canada,  FtBeol  AtMit 


NFV  ISSUE 

$500,000 

(10,000  shares) 

.  White  Hardware  Limited 

{Incorporated  under  the  laws  of  the  Province  of  Ontario) 

% 

$2.80  Sinking  Fund  First  Preference  Shares 

(Par  value  $50  per  share) 

Preferred  as  ro  dividends  and  capital.  Entitled  to  fixed  cumulative  preferential  ca.sh  dividends  fwhich  will  accrue 
from  April  26,  1954j  as  and  when  declared  by  the  board  of  directors  at  the  rate  of  $2.80  per  share  per  annum 
payable  quarterly.  Redeemable  at  any  time  in  w'hole  or  from  time  to  rime  in  part  on  at  least  .50  days'  nonce  at 
$51  per  share  together  with  all  unpaid  and  accrued  dividends  thereon.  These  $2.80  .^inking  Fund  First  Preference 
Shares  when  issued  arc  to  be  entitled  to  the  benefit  of  a  Sinking  Fund  commencing  May  1,  1055.  The  prefer¬ 
ences,  rights,  conditions,  restrictions,  limitations  or  prohibitions  attaching  to  these  $2.80  Sinking  Fund  First 
Preference  Shares  arc  more  fully  set  out  in  the  prospectus. 


Transfer  Agent  and  Registrar 

Montreal  I'rust  Company,  Toronto,  Montreal,  Winnipeg  and  Vancouver 


A  prospectus -will  be  furnished  promptly  on  request: 


The  Companv  has  made  application  for  the  listing  of  these  $2.80  Sinking  Fund  First  Preference  Shares  on  The 
Toronto  Stock  Exchange. 

We,  as  principals,  offer  these  $2.80  Sinking  Fund  First  Preference  Shares  subject  tn  prior  sale  and  change  in  price, 
if,  as  and  when  issued  and  accepted  by  us  and  .suh)ect  to  the  approval  of  all  legal  matters  on  our  behalf 
by  Mes.srs.  Fraser.  Beatty,  Tucker,  McIntosh  A  .^tewart,  Toronto  and  on  behalf  of  the  Company  by  Messrs; 
Tory,  Millet,  Thomson,  Hicks,  Arnold  &  Sedgewick,  Toronto. 

Price:  $48  per  share  flat,  to  yield  5.83% 

It  is  expected  that  interim  certificates  will  be  ready  for  delivery  on  or  about  April  26,  1954i 

Gairdner  &  Company  Limited 

WaiMvn,  Fisher  &  Co.  Bankers  Bond  C/orporation  Limited 


Nev  Issue 


825,000,000 

Quebec  Hydro-Electric  Commission 

334%  20- Year  Sinking  Fund  Debentures 

Scries 


L ncondilionallv  coHranteerl  ns  In  principal  and  interest 
by  the  Province  of  Q^fhec 


To  be  dated  May  1,  1954 


(Callable  on  or  after  .51ny  1,  1971) 


To  mature  May  1,  1974 


Principal  and  half-yearly  interest  (May  1  and  November  I)  will  be  payable  in  lawful  money  of  Canada  at  any  branch  in 
Canada  (Far  Xorthern  branches  excepted)  of  the  banks  designated  in  the  debentures,  or  at  the  Head  Office  of  the  Commission 
in  the  City  of  Montreal,  at  the  option  of  the  holder.  Debentures  will  be  available  in  coupon  form  in  the  denomination  of  $1,000, 
with  provision  far  registration  as  to  principal  only. 

The  debentures  will  he  callable  in  whole  or  in  part  prior  to  maturity  at  the  option  of  the  Commission  upon  prior  notice 
of  not  less  than  thirty  days  on  May  1,  1971,  or  on  any  ’interest  date  thereafter,  at  the  principal  amount  thereof  plus  accrued 
interest. 

Provision  has  been  made  for  a  sinking  fund  in  an  amount  equal  to  at  least  1%  annually  of  the  principal  amount  of  all  tha 
debentures  of  this  issue.  ___________ 

Legal  Opinion;  Messrs.  Mc.VIichael,  Common,  Howard,  Kcr  k  Calc. 


Particulars  of  the  Funded  Debt  of  the  Commission  will  he  found  in  the  official  Circular  which  is  available  upon  request. 


YYe,  as  principals,  offer  these  debentures  if,  as  and  when  issued  and  accepted  by  us,  and  subject  to  lapproval  of  our  counsel, 

PRICE:  98.65  and  accrued  interest,  yielding  3.34%. 

The  right  if  reserved  to  reject  an.y  or  all  applications,  and  also  in  any  case  to  sward  a  smaller  amount  than  is  applied  lor. 
It  is  expected  that  the  debentures  in  interim  form  will  be  ready  for  delivery  on  or  about  .May  4,  1954. 


A.  E.  Ames  &  Co.  Limiled 
Wood.  Gundy  &  Company  Limited 
Dominion  Securities  Corpn.  Limited 
W.  C.  Pitfleid  &  Company,  Limited 
Greenshields  &  Co  Inc 
Gairdner  &  Company  Limited 
J.  C.  Boulet,  Limitee 
Clement,  Guimont,  Inc. 

La  Corporation  de  Prfits  de  Quebec 
J.  E.  Laflamme,  Limitee 
Lagueox  &  DesRochers  Limitee 
Ca8grain%  Company  Limited 
Desjardins,  Couture  Incorpor^e 

Guildhall  Securities  Limited 
James  Richardson  &  Sons 
Soci^td  de  Placements,  Incorporee 
Lajoie.  Robitaille  &  Cie,  Limitee 
H.  C.  Flood  &  Co.  Limited 
'Morgan,  Kempf  &  Robertson  Ltd. 


L.  G.  Beaubien  &  Co.,  Limited 

Royal  Securities  Corporation  Limited 

Mills.  Spence  &  Co.  Limited 

McLeod,  Young,  Weir  &  Company  limited 

Bell,  Gouinlock  &  Company,  Limited 

Dawson,  Hannaford  Limited 

Nesbitt,  Thomson  &  Company,  Limited 

Collier,  Norris  &  Quinlan  Limited 

Rene-T.  Leclerc,  Incorporee 

Savard,  Hodgson  &  Co.,  Inc. 

Mead  &  Co.  Limited 
Midland  Securities  Corpn.  Limited 
Cochran,  Murray  &  Co.,  Limited 
MacTier  &  Co.  Limited 
Harrison  &  Company  Limited 
Bartlett,  Cayley  &  Company  Limited 
Geoffrion,  Robert  &  Geiinas,  Inc. 


Fry  ft  Company 

Hamel,  Fug^re  ft  Cie,  Limitee 

Walwyn,  Fisher  ft  Co. 

Oscar  Dub4  ft  Co.  Inc. 

Gaston  Laurent  Inc. 

John  Graham  ft  Company  Limited 


Brawley,  Cathers  ft  Co. 
Garneau,  Boulanger,  Ltd. 
Matthews  ft  Company 
J.  T.  Gendron,  Inc. 

Canadian  Alliance  Corporation 
Limited 

Ramsay  Securities  Co.  Ltd. 
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Western  Oil  News  •  • 

Crude  Oil  Producers  Keep  Looking  For  Markets 

- ^  ^ 

Calgary.  —  The  story  of  April  allowables  deserves  careful  study i  The  well  topped  the  Mississip-  Husky  Oil  &  Refining  Ltd.  and 
...»  at  8.693  feet  and  tested  8.697  Phillips  Petroleum  Co.  announce 

and  once  again  draws  attention  to  the  outlook  for  markets  for  the.J’g^j  20  plans  for  point  drilling  of  three 

increasing  production  of  crude  oil  in  western  Canada.  | minutes  at  a  maximum  rate  of  new  test  wells  in  Saskatchewan. 

The  outstanding  fact  is  undoubtedly  this.  Allowable  for  April  214  million  cubic  feet  daily.  Husky-Phillips  Marengo  No.  3 

...  ,.  A  i*.,  Pipe  recovery  consisted  of  480  will  go  down  one  mile  cast  of  the 

are  just  about  what  actual  production  was  in  April  of  last  year,  gas-cut  water  cushion  and  No.  1  Viking  formation  gas  dis- 

But  since  then  substantial  new  production  potentials  have  been  360  feet  of  gassy  condensate  and  covery  and  15  miles  south  of  the 
added  and  the  effect  of  the  prorating  for  the  current  month  is  mud.  a  a  *  | Smiley  oilfield, 

simply  that  more  producing  fields  will  ^hare  an  unincreasedi  consolidated  Allenbee  Oil  &  Gas, drf/f'd'^l Tm 
market.  Ltd.  and  Consolidated  Peak  Oils j^ejt.north west  of  the  Marengo 

Last  vear  at  this  time,  the*> - Ltd.  report  c^pUtion  of  a  sue- ^hile  Phillips-Husky  Sano- 

,  .  .  .  f  cessful  oil  well  in  Yoakum  County. Ajn  i  will  he  inratpH  25  miles' 

aeasonal  factor  of  closed  shippmg  through  quicker  population  Texas.  This  well  was  completed  at;fouthcast  of  the  Smiley  field, 
on  the  Great  Lakes  still  operated,  growth  or  industrial  development,  f  9^  approximately  5,3TOi 

_.  .  •»  j  _ _ ,  4  ...  feet.  This  is  the  first  of  eight  off- 

This  year  it  docs  not  count  be-  additional  major  factors  will  have  to  ^g  drilled  in  this  area'  Amerada  Petroleums  Ltd.,  de¬ 
cause  the  additional  pipeline  to  to  be  added  to  the  existing  oil  where  Core  laboratory  reports  in-,veloper  of  the  Sturgeon  Lake 
Sarnia  makes  it  possible  to  for- marketing  structure  now  acces- ^*9^^  a  recovery  of  approximately, field,  reports  it  has  staked  its 
,  ^  ,  ,  ,  ,  ,  ,  ,  200,000  barrels  of  high  gravity  oil  Crown  No-R-13-18  well,  an  offset 

get  about  frozen  lakes.  sible  to  western  crude  producers,  pgr  ^gji  with  a  wellhead  price  of  to  the  first  discovery. 

Refineries  in  the  west  have  .^mong  the  interested  partiesi^.85  per  barrel.  i  ... 

called  for  less  oil  for  the  month  the  provincial  governments  rank|  *♦*  '>  ^g^,  spring  Coulee  Oil  &  Mln- 


Mode  0  Director 


TranS'Era  Operations 
Continue  to  Gain  in  U.S. 


Dome  Exploration 
Has  Bigger  Loss 


_  A  net  loss  of  $318,454  is  report. 

Toronto  —  Recent  developments  On  a  500-acre  leased  block  in  ed  by  Dome  Exploration  (West* 
on  three  block  of  acreage  in  which  the  Julesburg  area  of  Colorado,  gm)  Ltd.  for  the  year  ending 
Trans-^a  Oils  Ltd.  holds  substan-  the  first  well  drilled  bX  ^he  com-  December  31  last,  as  compared 

tial  interests  have  enhanced  the  pany  is  now  producing  200  barrels  _  ■  .u 

value  of  this  company’s  holdings,  per  day  of  44  gravity  oil  from  a  with  a  net  loss  of  $179,272  in  the 
I  In  Eastern  Richland  County  of  depth  of  about  6,352  feet.  This  well  preceding  year.  Total  revenue 
'Montana,  within  the  Williston  has  indicated  an  initial  potential  was  lower  at  $1,186,466  against 
I  Basin,  Sun  Eramont  Beagle  No.  1  rate  of  2,000  barrels  per  day.  The  .g- 
well  drilled  on  a  block  of  about  block  contains  about  20  well  sites.  ^ 

9,000  acres  is  currently  swabbing  Trans-Era  holds  a  12V4%  interest  Balance  sheet  shows  net  work- 
;30  gravity  oil  in  excess  of  100  bar-  in  the  well  and  acreage.  ing  capital  $90,789  lower  at  the 

rels  per  day  from  a  depth  of  9,-  xhe  company’s  wholly-owned  year  end,  at  $1,066,455  against 
ifn°thi7  wen^anHcreag^  is^aboul  Kansas  subsidiary.  Trans  -  Era  $1,257,244  at  end  of  1952. 

16%.  Under  a  farmout  arrange-  Petroleum  Inc.,  is  pursuing  a  vig-  Company’s  net  share  of  proven 
ment,  all  costs  in  this  well  are  be-  orous  program  of  development  of  .  reserves  at  end  of  1953  is 
ling  paid  by  Sun  Oil  Company.  the  oil  lands  in  which  the  com-  estimated  at  16,300,000  barrels. 

I  On  another  9,260  acre  block  in  pany  holds  varying  interests.  This  Net  proven  and  probable  natural 
the  Montana  section  of  the  Willis-  is  now  the  largest  independent  8as  reserves  are  estimated  in  ex- 
tbn  Basin,  Eramont-N.P.R.R.  Enid  producer  of  crude  oil  in  the  State  cess  of  45  billion  cubic  feet. 

No.  1  has  been  drilled  to  a  depth  of  Kansas,  owning  approximate-  As  of  February  28,  1954,  com- 
of  about  11,680  feet.  Following  oil  ly  25%  interest  in  162  light  crude  pany  held  an  interest  in  54  pro- 
and  gas  showings  in  the  core  and  oil  wells,  and  it  is  also  the  larg-  ducing  oil  wells  and  three  poten- 


i  -  •  !H>i‘  "c,.  .vov.  i.ici  isampies,  drill  stem  tests  are  being  est  drilling  operator  in  that  state,  tially  productive  oil  wells,  equiv- 

Refineries  in  the  west  have  .^mong  the  interested  pa rtiesi $2.85  per  barrel.  ^  i  ...  .;.  .;.  CLAIR  SIMARD  of  Marine  In-|run.  This  may  be  an  important  owning  and  operating  ten  fully  alent  to  a  net  interest  in  25.3 

railed  for  less  oil  for  the  month  the  provincial  governments  rankl  *♦*  *•*  ^  \ew  Spring  Coulee  Oil  &  Min-  dustries  Ltd.,  Sorcl,  who  was  rc-|discover.v.  Trarts-Era’s  interest  in  equipped  drilling  rigs.  The  com-  wells.  In  addition,  an  interest  was 

'  Canadian  Decalta  Gas  A  Oils  .  Ltd  rennits  that  its  Mon-  ccntly  appointed  a  director  ofithis  well  and  acreage  is  about  pany’s  production  of  oil  from  its  held  m  seven  capped  natural  gas 
than  they  di  dm  March,  .shoivmg  highly,  of  necessity,  since  mcreas-.^tj^  Ucana  Oils  Ltd.  have:!"'®  Tubiidfarv  has  Louir^  alBd'cchas.se  Mining  Corp.  !27t2%.  In  addition  Trans-Era  owhs  holdings  in  Kansas.  Oklahoma,  wells  equivalent  to  a  net  of  2.9 

the  effects  of  a  somewhat  latcrlingly  they  have  come  to  count  on  completed  fourth  oil  producer  >"'50  nercent  net  carried  interest  in'  ^  - - - labout  50%  interest  in  11,000  acres  Colorado,  Nebraska,  Montana,  Al-  wells. 

season  for  farm  areas,  and  of  a'revenues  from  oil  royalities  to  lift! Alberta’s  Leduc  field  on  an  80-;  nroducinz  oil  property  in  south-, Maiai  loeated  in  the  vicinity  of  said  berta  and  Saskatchewan  now  ex-  Total  Imldings  in  Western  Can- 

j  •  1  -f  l.u  ■  •  *  4  lacre  farmout  lease.  1.  ^  4,nninor>rc  IMGW  V.0nC0r(l  tSmS  |block.  ceeds  1,000  barrels  per  day  net,  ada  at  February  28  1954.  were 

good  inventory  position.  [their  economic  status.  Decalta-Ucana  Leduc  No.  4  well  "9  ^ V  with  gross  oil  sales  being  at  a  rate  1.433,431  gross  acres  representing 

Generally  speaking  this  Is  the  ❖  ❖  ❖  [completed  in  the  D2  formation  at  J  19  rriii.  IntArPCt  aVo  TiIUPC  i  .second  well  currently  running  in  excess  of  $1,000,000  per  annum,  a  net  interest  in  .563,700  acres. 

ThP  hit.  field,  have  heen-  Shell  Oil  Co.  of  Canada  reports:5.210  feet  at  a  controlled  rate  of  U /g  I IIIIC9  leasing,  to  be  placed  on  production - - 


Generally  speaking  this  Is  the  «  the  D2  formation  at  3  l/o  Tjmpc  second  well  currently  running 

Ttietnre  The  hie  fields  have  been-  Shell  Oil  Co.  of  Canada  reports;5.210  feet  at  a  controlled  rate  of  ’  imCICSI  U /g  I IIIIC9  leasing,  to  be  placed  on  production 

picture.  g  Mississipian  formation  gas  dis-  fire  barrels  of  oil  hourly.  Decalta  ‘*on  barrel..  1  Annual  report  of  Now  Concord- shortly.  Company’s  reserves,  as  a 

Tcducod,  A^ome  of  the  new  fields Olds  NO-A-16-15iand  Ucana  now  have  two  D2  and  Spring  Coulee  al;=o  reports  it  i  Development  Corp.  Ltd.  for  1953|result,  should  be  increased  by 
have  had  their  allowables  increas-;well,  55  miles  northwest  of  Cal- j  two  D3  formation  producers  on  the  has  100  per  cent  interest  in  S,000| shows  an  increase  •in  revenues! approximately  half  a  million  bar- 


1-  Interest  3 Vi  Times 


[Beliechasse  Lines 


j  K  ,.o«  ,-4,iic  d1  igary.  80-acre  tract.  lacres  in  Montana  and  Wyoming,  [after  royalties  from  $50,651  in  thdrcLs  of  oil,  bringing  the  total  re¬ 
ed  because  of  additional  wells,  al-  j: - - - - ^  -  -  - .previous  year  to  $325..356.  There  serves  well  in  excess  of  four  mil- 

though  the  w'cll  allow'able  is  cut.  _  .  I  I I  ihac  '  "'3-''  additional  revenue  of  $21.7l0-lion  barrels. 

ThLs  is  evident  particularly  in  the  Pot^  DClieCnaSSe  Lines  jfrom  company  ope-ated  wclLs,:  In  the  Williston  Basin  field  of 

_  ..  ,,  .  4_4-i  ■  I  IWUwl  13  11.%  I  Pe/keimm  making  the  total  revenue  $347,066.  North  Dakota  where,  during  the 

Pembina  field  whose  daily  tot^  ^  ,  Up  UOrgC  rrOgram  I  After  deducting  well  operation  I  year  the  Company  drUled  and 

for  .4pril  is  728  against  335  C Yn^riCIOn  rtT  £  I  Bathurst  claims  of  Belle-, expenses  and  aefininistration  cx-jbrought  in  six  new  producers,  the 

rels  daily  in  March,  btu  because  V^WdUIIUIID  chasse  Mining  Corp  will  be  givcni  penscs.  the  net  rcsulLs  of  opera-;  outlook  for  increased  revenue 

^  ‘  ,  1  *  a  ■  It  fh  *  _ - _  **  thorough  investigation  this  ycar.jtions  before  debenture  intcrest'from  its  eight  wells  in  the  area  is 

of  additional  prooucing  w'eiis.  .tne  including  a  diamond  drilling  pro-'and  provision  for  depreciation  and -promising  as  a  result  of  the  im- 

rate  of  output  per  well  is  down  Calgary  —  Federated  Petrol-  4  D  .3  Devonian  off  wells  and  one. gram  covering  5.000  feet.  'deferred  development  costs  were  pending  completio-n  of  the  pipe- 

frnm  fi7  to  56  barrels  dailv  eums.  Ltd.,  and  its  subsidiary  [capped  Cretaceous  gas  well  thati  Large  sulphide  showings  have,  $164,007  a.s  compared  with  deben-  line  from  Tioga  field  to  Mandan, 

'  companies_  chalked  up  a  net  in-iwas_unproductive  in  the  Devonian,  been  indicated  here  in  last  Sum-1  turo  interest  of  $46,620  for  the  North  Dakota,  and  the  completion 

•>  ❖  ❖  come  of  $74,309  during  1953.  after  At  Cremona,  under  an  option  andijner's  operations.  The  company.,  period.  Balance  sheet  as  at  Deccm-  of  the  Stan-olind  Refinery  at  the 

Grnerallv  this  must  be  expect-  providing  for  depletion,  depre-, lease  agreement  with  the  C.  &  E.j^.jjb  properties  in  Quebec.  New  bor  31st  showed  a  working  capi- Tatter  point. 

j  4  ■  4v,»  income  taxes,  the, Corporation.  Federated  obtained  a  Brunswick  Nova  Scotia  and  On-'tal  of  $572,592.  On  completion  of  these  under- 

ed  to  remain  the  picture  for  the  company’s  annual  roport  to  share-,  16.88%  .stake  in  72,000  acres  of  ,3^"  expects  to  have  crews  at'  Report  states  that,  since  the  takings  the  production  from  exist- 
of  the  year,  alfhoush  the  holders  indicated.  The  annual  re- 1 rights.  A  portion  of  that  acreage  most  of  its  development  end  ef  Lhc  fiscal  year,  company  i  ing  oil  wells  will  be  materially  in- 


ed  because  of  additional  wells,  al-'S9iZ^ _ _  ISO-acre  tract. _ 

though  the  w'ell  allow'able  is  cut.  .  I  ■% 

Thu,  I,  ovidont  In  n-'  Pederateci  Pete  Reports 

Pembina  field  whose  daily  tot^  I 

rhLd;;;r'n’LS‘l’l.'’.™'Expansion  of  Operations 

of  additional  producing  w'ells.  .the 


The  rateo  f  new  well  comple-  amounting  to  $263,032.  Federated’si  12.47%  interest  in  the  80.000  acre  company  has  4.000  acrcs.sur- 
tions  in  the  newer  fields  will  have  working  capital  at  year  end  wasjAlhambra  Provincial  reserve  that  "'ill  detail  Ammim 

T  Iv  h.rHnr«n  fh/Jv.ralV purchased  by  a  group  of  Can-  of  magnetite  iron  ore  ^pOOnGF  UllS  AQain 

«  .-t.ong  bearing  on  the  o  er  all,  amounted  to  $1.465.653,- adian  independents  for  cash  bonus  propety  surrounds  r  _  . ,  ^  ^ 

rate  per  field  and  on  the  individ-, after  royalties,  from  sale  of  crudeiof  $813,000.  This  tract  is  in  Twps.  ‘he  property  of  Oliver  Iron  Ore  A  J  ^,1 

ual  rates  per  well.  eRal  relief  will  oil  and  natural  gas  during  19.53.  37  &  38.  Rges.  5  &  6,  W5th.  Mining,  a  .subsidiary  of  U.S.  Steel.  TO  V^ll  lx©5©lw©5 

«nK.  fall  «-h4.n  roaior  Tb- Company’s  well  Operating  ex-.  The  Company’s  annual  report  on  three  sidc.s.  If  re.sults  are  sat-  _ 

hi,,  bd  chh.pid.dd ..  Tdd„da,d.  ?  '’Thr&'?f.P,n'''ssrh.i;‘r;ife  .3:duii;i!.hr'c,s;s~ia 

Wa,h  .  bul  by  lhal  limp  the  new  fe‘lopm'’e'’ni expenditures  were  'enlly  being  drilled  in  association  Blind  River  area  of  Onlario  has  -hid'cab  T‘]^,''%3[jiouction'''’c3^^^  riow'’'be 

Pembina  Pipe  Line  will  probably  ,333.464.  rwiES™  oaS‘a„  Comm,nv  EfTrS  ’,"d 'fuirnr;  Snn-'pment  iS  fbe  Leduc.Wood.isbltl.d  'to  mSderat.  participations 

bp  .n  oocration  and  the  oldcrj  Estimated  recoverable  reserves,  williston  Oil  and  Gas  Company,, cations  of  uranium,  and  furtn^er  ^  Soooncr  c^timate^  !in  exploration  programs  on  pro- 

fields  will  feel  the  strong  produc-  as  at  December  31.  1953.  after  is  owned  50-50  by  Feder-ltests  will  be  undertaken  in  this  thT?,?0  0(W  barrels  ven  and  semi-provin  lands.  Re- 

,...4'  ,  4h  4  1  44  f  , .deducting  royalties  and  interests  and  Frobitjier  Limited,  Par- -group  which  is  near  the  major  de-  ^^.  added  to^cently  the  company  purchased 

tivity  of  that  latter  field  to  a  others,  include  2,393,679  bar-  ticipated  in  the  drilling  of  10  welLsiVelopments  of  Pronto  and  .Mgcrfi  assets  and  oil  and  gas  income  -21^%  gross  royalty  on  a  half  sec- 
greater  extent.  rels  of  oil.  258.490  barrels  of-last  year.  Result  of  that  drilling;  The  company  also  has  acquired  lifting  costs,  have  been'tion  (SEy4-20-10-26  Wl.  SWy4-21- 

...  natural  gasoline  and  149,394.000  wias  the  discovery  of  two  smallian  option  on  24  clairns  in  the  increased  a  further  $75,000  toTO-26-Wl)  owned  by  the  British 
Ore  hears  that  major  .studips, mef  of  natural  gas.  Those  esti-  oil  fields,  one  in  the  Yellowstone, ^anitouwadge  area,  which  tic  on  fjgooQf,  annum.  -American  Oil  Co.  Ltd.  in  the  fast- 

are  once  again  being  made,  pri-  mates,  made  by  Oilwell  Operators  I  field  at  Glendive,  Montana,  and  1°  the  southern  boundaries  of  the  Kenneth  R  Coppock  president  [developing  Roselea  field  of  Mani- 
va'c’v  of  possible  market  expan-' Ltd.  (an  operating  company  the  other  the  Moose  area  near. Clinger  and  MacLeod  CockshutI  ppj^,^  pp,  {^c  purchase  from'; toba. 

from  “wncd  ,50  per  cent  by  Federated,  Forget.  Saskatchewan.  properties.  A  summer  program  of  ^grrill  Petroleums  following  the  Following  is  the  list  of  wells 

mons  in  Canada  eastward  from  and  formed  to  co-ordinate  Ihe  ex-1  By  the  end  of  last  year  Willis- ^^urface  exploration  i.s  now  being  accent  acquisition  from  Pctro-,and  Merrill’s  working  interests 
Sarnia  but  the  dampening  factor  ploration,  development  and  other  ton  had  net  lease  and  reservation  drawn  up  for  this  property.  Uranium  of  Canada  Ltd.  of  vary-  .  .  '  „ 

Is  that  such  an  expansion  would  services  of  Federated  and  Home  Saskatchewan.  Montana,  Wyom-  The  company  has  made  ample  fng  interests  in  5  Lcduc  wells,  has  Purchased  by  Spooner:  Merrill- 
■  4  V,  j  .  Oil  Co.  Ltd.),  takes  in  Federated’s  ing,  North  and  South  Dakotas  f'Pa"cing  arrangements  to  carry  added  within  the  oast  few  months  Asher  No.  1  100%;  Merrill-Asher 

certainly  have  to  be  tied  m  with  share  in  reserves  at  Turner  Val-  holdings  totalling  611  302  acres,  in  through  the  various  programs  foriapproximatcly  220.000  barrels  oflNo.  2  100%;  Merrill-Asher  No.  3 
a  significant  reduction  in  the  well  ley.  Erskine,  Nevis  and  Jumping  tg^est  in  70,000  acres  in  the  Crem-  the  balance  of  the  current  year,  joii  to  reserves  and  has  increased! joo%-  Merrill-Sage  No  11-5  40%’ 
head  price  for  crude  oil.  Pound.  ,  company  also  has  a  20%  in-,  Mr.  Claire  Simard  has  beeh  company  oil  and  gas  revenues  to  _  _  ’  „  '  „  ’ 

The  company  held  Interests  in  terest  in  70.000  acres  in  the  Cro-!®'*^^ted  a  director  of  the  company  well  above  the  $100,000  per  j  gu/r,  ivier- 

Nnthing  is  likely  to  come  from  joe  wells  at  year  end.  and  its  netjmona  area  and  a  10.36%  interest't'’  replace  E.  D.  Herycy  who  has  num  which  was  the  announced  I rill-Sage  No.  13-5  20%;  Merrill-i 

these  studies  in  the  near  ftuure  production  included  402.700  bar-  jn  South  Alhambra  80.000  acre  res-  c^tired.  _ _ objective*  of  the  com- j  Sage  No.  14-5  20%;  Merrill-Kava- 

*s  the  economic.*  of  transportating  28.826  barrels  of  ervation.  ”  ‘  .  "  Tnaugh  5-9  55Ji;  Ridgeway-Reality 

,  .,u  4  4  natural  gas.  Federated  owns  .983,479  shares  nin  ill*  .  Leduc  1  .50%;  Asher-Kavanaugh 

ml  by  pipe  line  from  .\lberta  to.  During  19,53  the  company  shared |of  Home  Oil  Company  Limited  StPAO  KOCK  lnnirCITP<  11-8  92i/2%;  Asher-Kavanaugh  12- 

say.  the  Montreal  area— Canada’s  in  the  drilling  of  seven  wells,, stock,  equivalent  to  a  24.9%  own-  ■  ■  ■  im  1  ViM  1  if)  9214%;  Asher-Kavanaugh  13-8 

bi-’gc't  refinerv  area— are  still  IndutUng  l°ur  oil  well.*,  two  gaslership  in  that  company.  R.  A.  ■  |  n  I  !•  I  ^  I  .92', 7%;  Asher-Kavanaugh  14-8i 

Reserves,  High  Grade  - - - 

cheap  seaborne  oil  landed  at  Port-  quarter  of  1954,  Federated  acquir-  ment.  He  said  that  Home’s  in-  — [ - - -  , 

land.  Me.  ,ed  interests  in  oil  and  gas  rights  come,  before  provisions  for  deple-i  ’’Steep  Rock  Iron  Mines’  rcser-  of  co.sts  of  operation,  transporta-'B  ’ 

.  .  .  in  the  Erskine,  Cremona  and  tion,  amortization  of  development  grade  direct  shipping  tion  and  marketing,  but  before  I  k  fHijijiTlinSliiirB 

But  the  conviction  is  growing  ^outh  Alhambra  areas  of  Alberta,  i  costs  and  depreciation,  but  after 9’’.^  may  be  measurable  inintcrcst  and  write-offs  a  mounter! 
fteadily  that  unless  a  major  boost, At  Erskine,  Federated  purchased  a i providing  $643,000  for  taxes  on *’‘Sh  as  the  balancejto  .54.791.351  as  against  $3.147..308 

in  oil  consumption  can  be  brought.21.9%  interest  in  7  quarter  sec- 1  income,  was  $1,898,513  during  19.53.  reserves,  report;*  Niiia  i 

•  »r,4,  rxTaifioc  aOVicr- "’ells  wcrc  drilled  on'Home  has  estimated  net  crude  ru'ned  from  all  of  the, states  that  the  Step  Rock  iron  diamond  drills  belpod  to  investigato  Ij 

soout  on  me  prairies,  eirnerfjjg^  acreage  last  year,  including'oil  reserves  of  33  451  589  barrels  °*^®r  Lake  Superior  ranges.  M., range  has  approximately  seven  "promising  finds"  base  meuis  in  in-  ■ 

-  - - 'natural  gasoline  reserves  of  409 S-  Fotheringham.  president,  statcsimilcs  of  favorable  contact  zone*  Cojmiy.  Pj 

’338  barrlls  and  laf  reserverof i report  of  company  for, and  the  four  orebodies  discovered'  of  M.nes,  Halifax,  N.S. 

58  170  000  mef  *  '^^jl953.  He  points  out  that  American; to  datr  have  an  annual  production;" —  —  - il - j 

J _ J _  reserves  of  high  grade  ore  in  the  potential  of  8.500,000  to  10,000,000 '■  ■  ■  Wl  ■  ■■  IB, 

*  I  ^  I*  Lake  Superior  region  were  c.sf-  tons.  |  Annual  Report  at  B' 

Anglo-Canadian  bR''E,ad'on,'l‘''r,cS'?«i’,SLSr  “ncoro  DivEUi 

iWi  )'•  •  Oil  Net  lower  '''Tcrr,Su  enH,„s:lv,fiirA'V4'’w  I 

f  '  .  . .  V  #  1  /  X'  ,  ,  npopmhrr  31st  1951  renort  shows  pnn  r  3,,  issue  of  $17,000.-  , |  „„w  availobit.  Jasper  Oil  Corpof  M 

\  ^a-nanr  ^  2  per  cent  first  mort-  ation  has  a  substantial  Interest  _| 

'4 1  I  .^^glo-Canadian  Oil  Co  I  Irl  in  compared  with  Uggp  bonds  has  been  placed  with  ■  in  this  growing  company.  B) 


TRAFFORD  &  ASSOCIATES 

GtOLOGICAl^  PtTKOLlUM 
INGINttRING  ANb  MANAGfMtNT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 
PHONE  *1212  ■  61224  •  63132 

E.  TRAFFORD  R.  POT 


BELLECHASSE 

MINING  CORPORATION  LIMITED 

An  exploration  and  development  Co.  active  in  five  different 
camps.  Labrador,  New  Brunswick,  Nova  Scotia,  Blind  River, 
Manitouwadge. 

Inquiries  invited— from  those  who  can  afford  to  speculate  in 
assisting  the  development  of  "our  Canada". 


M.  J.  Campbell  &  Co.  Ltd. 


INVESTMENT  BROKERS 

486  ST.  JOHN  STREET  ... 


MO.N’TREAL 


AVAILABLE  SOON 

from  the 

Petroleum  and  Naturol  Gas  Branch 
Department  of  Mineral  Resources 
4  Publications 


Price  Available 
$2  Now 


Leduc  1  .50%;  Asher-Kavanaugh 
11-8  92'/2%;  Asher-Kavanaugh  12- 
8  92'/?%;  Asher-Kavanaugh  13-8 
92',7%;  Asher-Kavanaugh  14-8  i 
12 ''i%. 


Interested  concerns  given  every  help  by 
Nova  Scotia  Mines  Department,  whose 
diamond  drills  helped  to  investigate 
"promising  finds"  base  metals  in  In¬ 
verness  County. 

Department  of  Mines,  Halifax,  N.S. 


Oil  Net  Lower 


!  U.S.  President’s  Materials  Policy  arrangements  have  been  i^ade  I 
j  Commission  in  June.  19.92.  1,,  refinance  the  cnmpan.y’s  fund-'— 

Net  profit  for  the  .year  ending  debt.  A  new  issue  of  $17,000. -,B 
I  December  31st,  19.93,  report  shows.  000  pgp  cent  first  mort- 


SASKATCHEWAN  STRATIGRAPHIC  COR¬ 
RELATION  CHART 

Six  cross-sections  and  Index  Map  Printed 
in  selected  geological  colors. 

SUPPLEMENTARY  SCHEDUO^E  OF  WELLS 
1932-1953, 

A  supplement  to  ‘‘Schedule  of  Wells  Drilled 
for  Oil  and  Gas  to  Dec.  31,  1952" 

REPORT  NO.  13  —  THE  JURASSIC  SEDI¬ 
MENTS  OF  SASKATCHEWAN 
By  D.  R.  Francis 

REPORT  NO.  1.5— SUBSURFACE  EXPLOR¬ 
ATION  GEOLOGY  AND  DEVONIAN  STRAT¬ 
IGRAPHY 

Meadow  Lake  —  Prince  Albert  —  Yorkton  area 
By  Bruce  Maclennan 


SASKATCHEWAN 


DEPARTMENT  OF  MINERAL  RESOURCES 


$1  July  1 


Market 

PROFITS 

For  You 

Your  abilify  lo  recognize  end  seize  quickly  the  profit 
making  objectives  that  are  made  available  from  time 
to  time  depends  on  the  reliability  and  the  accuracy 
of  the  advanced  information  upon  which  your  actions 
are  based. 

Our  contacts  with  stock  market  movements  and  the 
benefit  of  judgmenf  based  on  long  experience  in  deal¬ 
ing  with  market  problems  will  give  you  a  helpful  point 
of  view  In  approaching  your  transactions  with  greater 
understanding  and  foresight. 

Send  for  onr  ^rrkly 

Market  Digest 

If  help*  you  to  sense  stock  market  trends,  time  and  action*, 
recognize  certain  worth-while  speculations  and  to  appraise 
seasoned  Issues.  Sent  FREE  without  obligation.  Please  fill 
in  and  mail  the  coupon. 

Berwick  Securities 

Limited 

affiliated  with 
Nfwling  6  Co. 

Mrmhers  The  Toronto  Stock  Exchange 

80  Richmond  Street  West  -  .  .  5th  Floor 

Toronto  1,  Ontario 

e.  A.  I.lslev,  Pres.  H.  H.  Priitir.  Secy.  B.  S.  NcwHitg,  Tress, 
aoelsnd  GIsndficId,  Director 

Berwick  Securities  Limited, 

80  Richmond  St.  West, 

Toronto  1,  Ontario. 

Without  obligation  please  send  me  your  weekly  private  letter, 

MARKET  DIGEST 

Also,  please  send  me  latest  Information  on  Pontiac  Petroleum 
Limited  fshares  traded  on  the  Toronto  Stock  Exchange)  In¬ 
cluding  details  of  the  company’s  exploration  activities  In  The 

Middle  East. 


The  above  applies  to  residents  of  Canada  onl.v. 


Ia  a  11^-1  1  , .  *  r'  ‘  V- V. . . .  1  s  i  49  s.  4S1V./I  4.-  oTion  nas  a  suoswonifof  rnicrest  _ 

I  Anglo-Canadian  Oil  Co,  Ltd.  in;SS7^tor  the  preroding  ycaV  lfn^"ura''nro"^nmpan^^^^  '’ind oTh‘c^ '■  "  s 

annual  report  for  the  year  endedi  With  continued  expansion  of  I  institutional  iZs^ors.  ,■  GLOBE  SECURITIES  CORP,  fll 

'December  31st.  1953  shows  The  $10,000.00(1  of  bonds  origi- ■  LTD  I 

earnings  of  $981,580.  equal  to  261 of  company  last  year,  ton-  jj  pnrj,tia,..p,i  t,  the  US  Gov-  ■  vai  u-  ,  •  ’  is  i  ■* 

jcenus  a  share  on  stock.  This  com-.Sedro  ,1&8  v^cd ‘a  t  -Jof  L  - 


J.  H.  Breckalbonk 
Minister 


J.  T.  Cawley 

Director,  Petroleum  6  Noturol 
Gas  Branch 


C.  A.  1.  Haag 
Deputy  Minister 


jeents  a  share  on  stock.  This  com-jereased  to  1,301.688  tons  valued  at  fc 

'pares  w'ith  net  of  $1,264,290,  or  41  $13,200, .505,  reflecting  gains  of  2'’0.000  of  debentures  arc  to_bc  - 

«nl,  ,  .h.re  for  tho  prevloo.' 37,232  loro,  .nd  $1,713,089  ov»|  n'ow’SSScin"' wiii 

«7is,rr“ir„m2'r«v,r.' 

376,  up  from  $3,101,195  as  at  Dec.  r  •  /%*i  r  a.  i  Debt  retirement  payments  will 

31  1952  'CnipiPC  Ull  tHterS  i  start  December  1.  1958  when  $1,- 

orSS  “"""■iMonitouwodge  Areo 

panjf  participated  in  the’^drHlin'g  Empire  Oil  &  MineraLs  Inc-  :  p^i^  mT'^'^The^^new^financ" 

of  33  wells,  and  15  farmount  wells  reports  acquisition  of  a  group  of  "  ImovJ^thr  HrriH 

were  drilled  on  land  in  which  an -39  claims  in  the  Manitouwadge  ^trirti^r^i  on  ri^virllnri/ rrivIvrvLn 
equity  interest  was  held.  'area.  Preliminary  exploration  I 

Company's  share  of  production  in  progress  and  upon  completion  ,  ^  *  earlier  L.S.  Government 
tor  the  year  was  790.801  barrels'an  electrical  resi-stivity  survey  ‘ 

against  678,120  barrels  in  1952.  i  will  be  started  covering  the  entire  Prc.sident  point*  out  that  the  i- 

Current  production  is  at  a  rate  of  area  prior  to  diamond  drilling.  ■  capital  investment  per  ton  of  an- 

>2.500  barrels  a  day.  I  Development  is  also  progressing  nuaT  rapacity  at  Steep  Rock  i.* ’ 

I  The  company  has  varying  inter-  on  company’s  .35  claim  group  in  ,  hnnt  nnr  thirri  tho 

ests,  directly  or  through  wholly-  the  Bancroft  area.  A  grid  survey  Znf  rroi.irrH^  ' 

owned  subsidiaries,  in  801,102  is  being  run  for  a  scintillometer  -.u--  ,  nraHo  nms  s .  and 

2?racre*‘'‘''"""‘  '  d“iamond''drimnr'’'’”'"  elaborate  beneftiation  and^  prob^  ! 

_ _ _ -  - -  ably  less  than  nne-nalf  thr  invest- 

Imrnt  required  for  other  di.'tant 

Ascot  Reports  lArmour  Drills  jdevriopmcPt.s. _ _ 

Earnings  Gain  ^®fonfo®-^*diamo*nd  drimng 

•  streamlining  of  operations  by  program  has  been  started  on  the,  _ 

curtailing  exploration  and 

proving  overall  mill  efficiency  Thor  Lake  area  of  Onlario.  M  1 

[dovetailed  with  increased  lead,  The  property  is  about  .37  mile*,  .  , 

>and  zinc  prices  to  permit  Ascot  >  northwest  of  Capreol  and  lies  on|  i 

livr«4oU 4„  ,  4.04  I  (he  C.N.R.  main  line.  Extensive, 

[Metals  Corp.  to  realize  a  net  Pn°'  surface  exploration  has  already' 

fit  of  $36,463  in  March.  [been  done  and  a  structure,  five  i 

{  During  the  month  the  Ascot  [thousand  feet  in  length  has  been  ’ 

[concentrator  treated  15,358  tons  j  revealed  containing  copper,  gold' 

[of  ore  (495  tons  daily)  with  dol-|and  silver  values.  ,  I 

ilar  value  of  production  hitting  I  Three  drill  holes  have  been'  “  '>  I 

'$123,230,  after  allowance  for  smel- [planned  so  far,  to  investigate  the 

ter  treatment  dharges.  Operating  [indicated  ore  zones.  1 

; costs  totalled  $71,767  to  leave  oper-  Armour  also  holds  a  1.5-cIaim  mbm  | 

lating  profit  at  the  mine  of  $51.-  property  about  10  mile.*  east  the  k  *B  4 

146,3.  After  provision  for  head  of-  Algom  Uranium  operations  in  the  %  I 

[fjce  expenses  of  $15,000  the  net  Blind  River  district  of  the  Slid-  k%*Plk  t' <«>-*||>  ll*  ' 

profit  was  $36,463.  bury  mining  division.  This  pro-  B  I 

'  Ascot  shipped  512  ton.*  copper, perty  appears  to  be  located  along  I 

concentrates,  163  tons  lead  con-  the  Mississagi  contact  which,  on  ,  .  \ 

I  centrales  and  1,575  tons  of  zinc  nearby  properties,  such  as  Grand 

concentrates  during  March  to  U.S.  Chibougamau  and  Algom.  tends 

[customs  smelters.  to  be  the  ore  bearing  structure. 

1  The  company’s  first  drill  hole  A  number  of  radio-active  spots 

;On  its  recently  acquired  Ansell  have  been  discovered  on  this  pro- 

i  Lake  property,  situated  in  the  Big  perty.  A  surface  survey  of  the 

I  Duck  Lake  area  of  Ontario,  in- ;  possibilities  of  this  property  is  to 
tersected  211  ft.  of  continuous  be  made  this  Spring, 
mineralization.  The  164-ft.  true;  The  area  north  of  Capreol  is 
i  width  contained  20  per  cent  pyrite  the  scene  of  new  copper  find.  A 

along  with  scattered  sections  of  staking  rush  is  now  on.  This  rush 

[copper  and  silver  values.  Drilling  j  was  caused  by  the  original  find 

icncountered  sheared  and  mineral- jon  what  is  now  known  as  Armour 
ized  andesite  from  38  249  ft. 'Uranium  and  Copper  Mines  Li- 

with  scattered  mineralized  sec-  mited.  Values  as  high  as  11  per 

[tions  encountered  in  quartz  por-  cent  in  copper  were  found  as 

phyry  from  249  ft.  to  end  of  hole  reported  by  A.  Hopkins,  mining 

at  374  ft,  iengincer. 


ARMOUR  URANIUM  AND 

COPPER  MINES  LIMITED 


EXPORT 


(No  Personal  Liability) 


COPPER— GOLD-rURANtUM 

ARMOUR  owns  in  FreclwHe  Township,  Sudbury  Mining  Division,  24  claims,  a*bout 
1,000  acres.  The  property  lies  37  miles  northwest  of  Capreol,  Ontario,  dose  by 
Thor  Lake  Station.  The  main  transcontinental  line  of  Canadian^  National  Railway 
runs  through  the jprope^.  ARMOUR  is  now  a  request  stop.  A  high-tension  Ontario 
Hydro-Electric  Commission  power  line  passes  one  mile  east  of  Thor  Lake,  making 
power  for  mining  no  problem. 

Buildings  adequate  to  house  a  large  crew,  and  fully  equipped,  have  been  erected. 
A  diamond  drilling  campaign  with  Company-owned  equipment  is  now  under  way. 
A  definite  line  of  strike  extends  4,800  zeet  northeast-southwest  from  the  original 
discovery,  on  which  a  programme  of  test-pitting  has  disclosed  numerous  values 
essayed  ty  Toronto  Testing  Laboratory.  Two  representative  assays  are  given  below. 

Samples  yielding  values  to  6,76%  COPPER,  $10.15  GOLD  and  .34  oz.  SILVER 
were  found  in  the  first  discovery.  As  test-pitting  progressed  northward  still  higher 
copper  and  gold  values  have  been  revealed.  Radio-activity  was  else  observed  at 
nine  different  points. 

BLIND  RIVER  —  URANIUM 

ARMOUR  holds  15  claims,  approximately  600  acres,  in  Township  137,  in  the 
Blind  River  area.  Sudbury  Mining  Division,  adjoining  Grand  Chibougamau  Mines 
Limited,  and  one  mile  eaat  end  a  little  south  of  Algom  Uranium  Mines  Limited. 
Location  and  geology  on  ARMOUR  are  regarded  as  favorable  to  uranium 
deposition.  Redloectivity  areas  have  been  found  yielding  up  to  12  times  the 
radio-active  background,  with  Geiger  Counter. 

ARMOUR  URANIUM  AND  COPPER  MINES  LIMITED 

29  COLBORNE  STREET  —  SUITE  309  TORONTO  2,  ONTARIO 
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Automobile  Insurance  Passes  Fire 
Business  In  Volume  Of  Premiums 

Wide  annual  gains  in  premiums  an  automabile  business  of  last  puts 
it  in  forefront  of  fire  ond  casualty  insuronce  —  Inereose  of  $24.2 
million  in  total  net  premiums  in  1953  brings  yeor's  oggregote  to 
$161,952,321.  _  • 

As  forecast  in  this  issue  last  year,  net  premiums - 

written  on  automobile  insurance  durinsr  1963  by _  com- i any  rules  with  regard  to  premium 
panics  licensed  by  the  Department  of  Insurance  at  Ot- 'rates  and  agency  commissions, 
tawa,  exceeded  the  volume  of  premiums  written  on  firejhave  in  recent  years  been  work- 
insurance  for  the  first  time  in  the  history  of  insurance -ing  in  relatively  cio.se  harmony 
in  Canada.  jwith  the  board  companies.  All 

Insurance  men  in  the  fire  and  casualty  field  have  companies  in  both  groups  are 
been  watching:  the  wide  annual  increases  in  automobile  jrepre.sented  by  a  central  organiza- 
premiums  for  some  years  now  and  figuring  on  when  theyjtion,  the  All  Canada  in.surance 
would  outpace  fire  premiums.  In  1952  the  spread  between  i Federation,  the  functions  of  which 
premiums  on  the  two  clas.ses  of  insurance  was  narrow :aie  to  work  out  common  prob¬ 
and,  in  the  light  of  the  busine.ss  outlook  at  the  beginning  Jems  and  take  care  ot  publicity 
of  1953,  combined  with  the  fact  that  automobile  premium  work  for  the  business  of  fire  and 
rates,  in  general,  again  were  higher  for  the  year  ahead,  casualty  insurance, 
it  .seemed  evident  that  1953  would  see  the  lead  in  the  |  Profit  Margin  smaii 
fire  and  casualty  field  change  hands.  '  was  pointed  out  by  L.  L, 

Principal  factor  in  the  wide  up-* - -iLewis,  pie.sident  of  the  Canadian 

■ward  surge  in  automobile  insur-i sui-ance  last  year  amounted  to  .Association,  in  a 

anre  premiums  over  the  pa.st  de-j jgg  which  on  aggregate  review  of  fire  and  casualty 

cade  ha.s  been,  of  cour.se,  the'net  premiums  of  $161,952,321,  i„.  bu.sine.ss  for  19.53  that  an  increased 
steady  and  sub.'tantial  gains  inl()icated  net  average  loss  ratio  of  of  premiums  does  not 

registrations  of  motor  vehicles!. ,2.31  per  cent  on  that  cla.ss  ofl*''*'"-"*  increa.sed  profits, 

throughout  the  country.  On  the.  bu.sjne.ss  for  the  year.  On  1952j^*  . appear,  he  sal  ,  t  a. 

..  ..  .  lalthough  premiums  are  slightly 

other  hand,  a  contributory  factor  total  premiums  of  $1.37,724,278. 

.  ..  ;  ,  j  .  higher,  the  year  19.->.3  will  produce 

of  .some  importance  has  been  tnei aagregate  claims  amounted  to 

.  I  llittie  or  no  profit  in  the  property 

equally  steady  ri.se  in  premium  $76,362,530.  This  indicated  "verage.  J 

rate.,  on  automobile  insurance! lass  ratio  on  automobile  businessl^^^  windstorms  have  tak6n  a  tre- 
eonsequent  upon  the  increa.singifor  that  year  of  55.45  per  cent.  to,l  ,naj„rity  of 

incidence  of  traffic  accidents  and.i  jjpg  insurance  pre-jeompanies  are  in  the  red. 

accordingly,  claim.s,  arising  from'  $153,009,233  last  year,]  Casualty  premiums,  he  stated, 

crowded  highways  and  streets  aggregate  net  claims  amounted  tojaie  also  showing  an  increase,  but 
the  cities  and  towns.  Also,  the]  jgg  7g2,86g,  giving  an  average  lo.ssithe  margin  of  profit  will  be  les.s| 
growing  number  of  motor  vehicles  ajj  ^-ompanies  of  45.61  ithan  in  19.52.  The  sale  of  liability | 

per  capita  on  the  road.s  and  streets  pgr  cent.  This  was  a  slightly iinsurance  and  guaranty  and' 

•has  brought  behind  the  wheel  of|beiter  average  lo.ss  ratio  than  in|.surety  bonds  has  grown  with 
.cars  and  trucks  more  and  more  1352  when,  on  total  premiums  ofjbu.sine.ss  expansion,  but  rompeti- 
Irrespon.sihle  and  temperament-! j']47  j45_g8g  and  aggregate  claimsjf’t'’’  ^bis  new  business  has 

•lly  unfit  drivers.  .  !of  $64,277,909,  an  average  ratio  ofiffiade  it  far  le.s.s  attractive  to  in-^ 

A  third,  and  al.so  significant,  4, ,'77  vwas  indicated.  jsurance  companies  than  in  recent; 

factor  in  the  expansion  in  volume:  Competition  in  the  fire  and  casu-i^”’'*-  .  i 
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Life  Insurance  In  Canada 


Total  net  New 

insurance  Considers-  insurance 
premium  fion  for  policies 

income  annuities  effected 

$  $  $ 

CANADIAN  COMPANIES 

Total  net  New 


Company; 

Total  net 
Insurance 
premium 
income 

Con.sidera- 
tion  for 
annuities 

$ 

$ 

1 — Alliance  Nationale  Ord.  6. .. 

1,930,205 

b  .. 

77,492 

c.  .  . 

2.007,697 

Group  ac. 

303.539 

2 — Canada 

Ord.  a... 

18,580,742 

4,137,078 

b 

14.430,386 

2,278,994 

c. .  . 

33,011,128 

6,466,072 

Group  a . . . 

4.048,450 

2..385.317 

b 

319,078 

202,734 

c. .  . 

4,367,528 

2,.588,0.51 

3 — Commercial 

Ord.  ac . . 

807.664 

8.039  ’ 

Group  ac. , 

51,090 

67,4.58 

4 — Confederation 

Ord.  a  . 

15,020,.571 

1,035,301 

b  . 

1,5,491,199 

3.50,672 

c.  .  . 

30.511,770 

1,385,973 

Group  a  , . . 

1,920,497 

2.928,.581 

b  .. 

163,249 

.504,916 

c  .  . 

2,083,746 

3,433,497 

5 — Continental 

Ord.  a  . . . 

3,442,562 

71.282 

b.  .. 

14,047 

r.  . . 

3,456,609 

71,282 

Group  ac. . 

1,384 

6 — Co-operative 

Ord.  ar  . 

724,191 

Group  ac. . 

197,7.57 

1.36.187 

7 — Crown 

Ord.  a  , 

*12,046,276 

818,149 

b  . 

14,342,36,5 

1,095,469 

f  .  . 

26,390,641 

1.913,618 

Group  a  . 

621.631 

632,528 

b  . 

1.53.377 

149.179 

c.  .  . 

775.008 

781.707 

8 — Dominion 

Ord.  a . . . 

8,871.167 

432,991 

b  .. 

3,463,080 

1.443,618 

c  ,, 

12..334,247 

1,876.609 

Group  a . . . 

148,153 

.586,397 

b  .. 

9.069 

4.744 

c.  . , 

1.57.222 

591.141 

— Dom.  of  Can.  Gen. 

Ord.  a. .. 

1.092,723 

96.413 

b.  .. 

137.844 

1.909 

c.  .  , 

1  .^30..567 

98.322 

Group  ac. . 

16.221 

10 — Eaton. 

Ord.  ac.. 

1.789,348 

197.72.3 

11— Equitable  of  Can. 

Ord,  a  . , . 

1.971.114 

706.942 

b  . 

81.000 

t.39..577 

r.  . , 

2.052.123 

846.519 

Group  ac . . 

670 

12 — Excelsior 

Ord.  a  .. 

8.331.409 

460.181 

b. .. 

49,184 

.300 

c  . 

8.380.593 

460.481 

14.266„5.39  89,062.288  .541,143  . 

.3,517.843  25.979,260  222,823  . 

94,093,774  731. .560(82,5  .5,9.52,02.3  1,172,912 

.57,894,462  4.59,846.997  .5,.578,281  1,641,606 

1.51,988,2.36  1,211,407,822  11.530.304  2.814,318 

69.266.191  439,223.824  2.383,310  214,137 

8.310.020  .31,2.54,446  200,099  #3,7,34 

77..576,211  470,478,270  2.583,409  227,871 
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_ 15c  A  COPY,  $5  A  YEAR, 

New  Peaks  In  Life  Insurance 
Again  Established  Last  Year 

Increase  of  over  $270  million  in  new  business 
to  $2,555  million  brings  totol  business  in 
force  to  more  than  $21  billion  ot  end  of  year 
—  Further  development  of  sickness  ond  Occi¬ 
dent  business. 


.  (’ontinuiny  a  trend  which  has  been  in  evidence  dur- 

222,823  .  iny  the  past  .several  years,  new  life  insurance  written  in 

.5,9.52,02.3  1,172,912  Canada  again  established  a  new  high  record  during  1953. 


Insurance 
policies 
in  force  at 
date  of  return 

‘Net 

claims 

paid 

Net  i 
payments 
to  ‘ 

annuitants ! 

$ 

$ 

$ 

i 

Insurance 
policies 
in  force  at 
date  of  return 

•Net 

claims 

paid 

Net 

payments 

to 

annuitants 

$ 

$ 

$ 

85.550.1.53 

3.512,13.5 

89,062.288 

25.979,260 

485.41.5 

.55,728 

.541,143 

222,823 

751. .560(82,5 
459,846.997 

.5,9.52,023 

.5,.578,281 

1,172,912 

1,641.606 

of  automobile  in.surance  premiums; 


alty  field  in  Canada  i.s,  and  has< 


Automobile  insurance.  Mr.  Lew- 


13—  Fidelity 

14—  Great-West 


has  been  the  increa.sing  selling  exception-'**  ***''•  **  *rouble-| 

price  of  motor  vehicle.s  ari.singi^Hy  |3_Pidelitv 

fi'om  increa.sing  labour  and  mate-;jj,g,.g  -ncrea.sed.  and  expen.ses  slightly. 

rial  costs.  Icompanies  licensed  with  thel'^^**^^***  there  is  a  likelihood  that;  — Grea1-W 

I,  .  ,  „  ,  .  ,  T  for  the  first  time  in  many  yearsi 

tif  Millinn  Increase  federal  Department  of  Insurance!  ... 

■"  'it  f  .V,  -1  (average  results  will  indicate  a  I 

_  ,  ,  ,  alone.  In  addition  there  are  quite 

Total  net  premiums  on  auto-  .Ibreak-even  or  small  profit. 

....  ,  j  ..  a  number  of  provincially  licensed; 

mobile  in.surance  reported  for  .  .  ,  .  . 

_  .  .  _  ,  .  companies  writing  bu.sine.ss  in  the  Over-the-Counter  Insurance 

19.5.3  by  the  Dominion  Department;  ^ 

.mniinicH  In  S1B1  ■  i^iumbec  of  U.S.  Qf  recent  years  a  new  develop-  15— Imoerial 

r^T  In5Uif*ncft  jimounteci  io  ^loi.-i  •  i  j  ^  i 

-  #0A  0  mil  ^^ciprocals  pnd  factory  mutuals  ly^ent  ha.*?  arisen  to  give  concern 
052.321.  an  increa.se  of  $24.2  mil-  ...  j  •  i.  •  t. 

.•  .«co  .  .  1  r  .1,7  70. busine.s.s  hereto  the  old  line  fire  and  casualty 

linn  over  1952  total  of  $137.724.278..  ...  .  , 

without  being  licen.sed  either  companies.  This  is  the  sale  of 
Total  net  fire  insurance  pi’emiums!..j„,„ii„ 

Ann  ooo  ^  piovmcially.  jinsurance  direct  to  the  insured— 

In  19.5.3  amounted  to  $1p.3,009. 2.3.3,!  .  .  !  ,  ..  .  ..  •  ..... 

•11-  Most  of  the  licen.sed  eompaniesior  ‘over-the-counter  insurance.  16 — ^Life  of 

an  increase  o  a  ou  ^  mi  both  fire  and  automnbile{lt  had  its  inception  in  this  country 

over  previous  years  .gure  o  j jpj.jjpgpgg_  of  them  do  notisome  vears  ago  with  the  sale  of  1'!^ — London 

$147,145,686.  It  will  be  seen  that!  ..  ^  neL..in.,.nKii.  nn,,..,,.-  with  non 


16—  Life  of  Alberta 

17 —  London 


ai  1.170.000.  II  write  .some  of  the  other  classes  of  automobile  coverage;  with  one 

whereas  fire  insurance  business.  In  certain  lines  particular  company  specializing 

in  1.952  exceeded  automobile  pre-, —  boiler  inspection,  air-  in  this  type  of  underwriting.  It 

miums  by  about  $9.4  million,  fidelity  and  guarantee  and  has  extended  to  other  organiza- 

year  saw  automobile  pi'emiumsjgij.jj„ggj.  accident — there  are  tions  during  the  past  year  or  so; 

exceed  fire  premiums  by  nearly jg  relatively  few  companies  which  and  is  being  applied  to  fire  in- 
*9  million.  (specialize  in  these  classes  of|surance  and  other  types  of 

Aggregate  premiums  for  all  business.  !coverage. 

types  of  casualty  insurance  in  195.3^  Board  and  Non-Board  The  Dominion  Board  and  the 

amounted  to  $175,845,321,  an  In-j  The  licen.sed  companies  are  Independent  Associations,  have 
crea.se  of  about  $25.2  million  overidivided  up  into  two  clas.ses:  those  been  watching  this  development 
1952  total  of  $1,50.662.816.  It  willjwho  belong  to  the  Dominion  closely;  more  especially  is  this  the 
he  .seen  that  automobile  business,] Board  of  Insurance  Underwriters,  case  when  it  is  realized  that  the 
with  an  increase  for  the  year  of! commonly  designated  as  "board”  direct  writing  companies  arc  sel- 
$24.2  million,  was  responsible  forjcoirpsnies.  and  those  who  belong  ecting  preferred  automobile  risks, 
practically  all  of  the  gain.  Per-jt**  the  Independent  Fire  and  leaving  the  less  desirable  risks  to 
sonal  property  insurance,  which)C9‘'“*’*ty  Associations.  ,  or  "non-|the  companies  with  widespread 
ha.«  been  gaining  steadily  in  pre-lhoard”  companies.  The  boardlagency  systems, 
mium  volume  almo.st  since  called  upon  to  hold]  There  are  apprehensions  that,  if 

inception,  again  showed  an  in-,*"  Premium  rates  fixed  periodic-jthis  type  of  insurance  continues 
erea.se  between  1^2  and  1953  tol'^’y  also  toito  expand,  it  may  mean  the  end 

$19250087  from  $18774  181  jmaintain  fixed  rates  of  agencyjof  the  agency  system  which  has 

commissions  for  varioas  types  ofjbeen  traditional  to  all  classes  of 
I-os«  Rates  Down  jeoverage.  The  non-board  com-  insurance  life,  fire  and  casualty, 

Total  claims  on  automobile  in-  panics,  although  not  bound  bylalmost  since  its  inception. 


16— Manufacturers 


Ind,  ac 
Group  a. 
b 


Group  ac. 
Ord.  a .  . 
b 

c. . 

Group  a .  . 
b.  . 


Group  » 
b. 


Ord.  ac 
Group  ac. 
Ord.  a  . 

b.  . 

c.  . 

Ind.  ac. 
Group  ac, 

Ord.  a., 
b.  . 


21.713 

683,.59.3 

27.230 
20,16.5,19.3 
1.5,295,904 
33,461.097 
2.206,17.3 
1.95 1,633 
4.1,57,806 

12.910,079 

5.197,489 

1S.107..568 

.594.966 

43,142 

638.108 

,316.594 

19.198 

,37.1,50.250 

146,815 

.37.297.055 

14,424.509 

.3.249.4.57 


75,397,881 
49,785,446 
12.5,183,327 
20,594,231 
3,108,347 
^3, 702, 578 

14,213,806 

3.3,54.3 

14.247,349 

6.618.488 

2.834,372 

74.561.771 
69.345.768 
143.907., 539 
10.027.722 
5.167,3.59 
1.5.19.5,081 

,  41.4,54.902 
17.270.279 
.58.72.5.181 

2.. 512„500 

.55,216 

2.. 567.716 

6.160.0.5.3 

280.081 

6.440,134 

449,000 

R,.5.57.7I6 

13.6.53.807 

343,300 

13.997.107 

134.000 

.39.841.280 

376.774 

40.218.0.54 


1.709.995 

6,349,849 

8.0,59.844 

4.197.031 

2.,597.38n 

6.794,411 

1.643,692 

.301.180 

1.944,872 

202,917 

6.899 

209.816 

Ria 


1 .059.000 
4.115.6.52 

108,000 

97.991.244 

93.177,794 

191.699.0.38 

.30,103,8.53 

31.478,442 

61,612,295 

6„56.5.348 

6.5.57.655. 

3.603.003 

9.199.473 


.341.710 
.341.710 
2.8,59.27  i 


9.189.47.3 

.3.147,142 

.308.31.3 

284.1,57.477 

186,925 


30,803.265 

6,009,710 

637,206,018 

361.968.8.57 
999,174,875 
286,892,109 

14,993,784 

301,885,893 

123,577,270 

447,416 

124.054,686 

214,385 

24.588,495 

19,221,976 

513,931,902 

.377,011,948 

890,943.850 

7.5„579.985 

15,470.880 

91.0.50.865 

3.54.760.547 

110,812,392 

46.5.. 572.939 
19.530.406 

1.083.251 

20.613.6.57 

44.796.619 

.3.049.519 

47.846,1.38 

2.104.000 

64.111.449 
9.3.960.578 
1 .902.358 
95.862,936 
228.000 

.308.595.018 

2.105,502 

310.70n.,520 

1.100 

2.871.600 

2.871.600 

26.637.729 

2.423.. 3.51 
921,99.5.648 
.539..529.49.3 

1.461. . 525. 141 
2.57.999,3.52 

167.. 590..3.32 
425.589,684 
470.979,977 
1.32.356,307 
60.3,336.284 

68,303.688 

7.617.. 378 
75.921.066 
12,385.298 

2.. 509.777 

1.86.3.. 344.2.59 
7.642.991 


1,195,348 

60,830 

1,2.56,178 


2.497,701 

2.037.196 

4. . 534.897 
316.613 

76,549 

.393,162 

2.. 38.5.808 
6,50,874 

3,a36,682 

62.997 
1.3.000 

75.997 


18,163.630  1,490.769 

.31,607,169  14.805,228 

49.770.799  16.295,997 


284.344,402  1.870.987.250 

.50.173.947  52,5.011.9.34 

37,335.998  .385,749.591 

'*3,489,141  667,362,1.56 

129,033,191  822,458,139 

202,502,3.32  1,489,820.295 


2.383,310  214,137  thg  first  time,  passed  the  $20  billion  mark  and,  as  at  end 

2.S409  227:871, of  last  year,  totalled  $21,226,905,619.  This  represented  an 

226,685  9,164  increase  of  well  over  $2  billion  as  compared  with  the  1952 

year-end  fig-ure  of  $19,090,630,039. 

3597  561  865  112  ht'-^iness  written  in  Canada  durinsr  the  year 

8,0.51,536  1,282:269  agSTregated  $2,-555.1 57,728,  an  increase  of  nearly  $270 

^  'eoMO  ^m:802  niillion  over  the  1952  business  written  of  $2,287,026,644. 

1,2.56,178  2.5o:316  Total  new  business  in  1951  amounted  to  $1,990,735,545; 

689.610  3.3.934 1  hence  fisrure  for  the  last  year  represented  an  increase 

.5,713  6,145 1  over  the  past  2  years  of  better  than  25  per  cent.  Busines.s 

40,079  jp  force  at  end  of  1951  amounted  to ,  $17,235,-376,81 1, 

.  i which  means  a  2-year  grain  of  more  than  $4  billion. 

Of  the  new  business  written  in*> - -  ~  ’ 

RR  90R  ^8^ 

Canada  la.«i  year  Canadian  com- ‘will  be  no  grief  among  life  insur- 
2037  ?%  .^4  556  wrote  over  $1,751.5  million,  ance  executives  as.  presumably,  it 

4:.534.897  5.37.353  compared  with  $l,.540'vvill  mean  less  pres-'ure  upon 

316.61.3  .59.8961  nillion  in  1952.  while  foreign  com-  their  companie.s  for  mortgage 

7oa'ifi9  Kfimo  P”"'*’-''  'epiP.'enled  practically  en-;aceommodation. 

9  'RftVana  lRiRl7 The  active  development  hy  the 
'Sm  243,867 1 **  ‘’'’"’PS'-ed  with insurance  companies,  Canadi- 

3,a36:682  378.684!*'’'-'^  million.  Of  the  totalj^^  US.  of  sickness  and 

62991  21.683;bu..ine.s.s  in  force  at  end  of  insurance  business,  which 

7.'5  997  21  66.3^'^^'^’  '■bPIhas  been  a  feature  of  recent  year.s, 

9R0999  9Q017  Canadian  companies,  up^p^^uniied  during  19.53.  Thi.s  is 

17  4n  2'876/’"'"  *n.08.-, ..3.50, 000.  ..^fleeted  in  total  net  premium., 

247:6.39  .32.793 1 companie.s  had  busine.s.si coverage 

''mpunting|,3,,  ,72.682.478  from 

.5.56.728  4.3.8,5R''P  •$6,181,027,477.  which  compared  .$.59,541,100  in  19.52.  This 

666.3.31  64.417;'^'**’  .tear-end  total  represents  an  increase  of  over  $1.3 

.  .3,5.937  I  7..305]$'>-562.00.3..36a  Lillinr,  n,-  ,l,n,.l  91  nnr  nnni 

•T/30  oco  PI  *700  •  iTiilIion,  oj  flnoul  21  per  rent  our— 

f02«2D8  nl  .722  Oiiidri^  of  r*!inarfa. 

2  000  iMUMar  ot  f  anafla  increaFP  is 

1559'lR«  l  Canadian  companies  wrote  newLp^y  accounted  for  by 

:56  m  '>f  Canada  last!  registered  bv  the  various 

1.615.387  66.041 »  'f>tal  of  $725.5,51.189  in.^^rance  companies  which 

,  . compared  with  $6R4.208..545!h,ve  been  active  in  the  sickness 

. 1'^  Insurance  in  force  out- accident  field.  Following 

3.000  "f  Canada  at  end  of  la.^t  .vea.:j^t,,p  ^j„Uact  i.ssued  by 

101.,5.3.5  1..360  totalled  $.5.704..344.866.  up  from  Department  of  Tnsur- 

I,  snn  >5.296.918.7.58  at  end  of  1952  u  .u  j-  .  u  ,■  > 

II. oOO  ,  1  ance,  shows  the  distribution  of 

6.923.98.3  389.514,  Ordinary  and  group  insiiian(e:.,;„i,_.,  __j 

9d->RHB9  19‘jsfiaa  •  ,  .Sickne.ss  and  accident  premium., 

9.1s  1:6^5  m!  written  last  year  among  the 

1.. 502:.547  207:.530i-^'''’''  "■I’''®'  new  in-|,^,3,,jpy,  companies  which  are 

1,099.501  92.162;rtustrial  business  was  somewhat|,„ri,ir,g  this  cla.ss  of  business. 
2,602,048  299.692  i  lower.  New  ordinary  busine^si 

_ _ _  -I  *  is  worth  noting  that,  while 

8.890.380  2o6.516;^»niounlrrl  to  $1.921..i  million  a.«  .  ,  ^  7  ^  . 

1  sLon  ond ».  eesi.  Isicknps5  anfl  accident  businfis^  fits 

1.207.. ‘).L$  ,in4.i5o4!  com  pa  red  with  $1.7J5  million  vraii 

i>.147.913  o20,900'u«#^^«  u  •  ‘  Ihe  life  insurance 

m.m  '"'.".T  -  undouWMl.,  , 

24  9t.s  in?  992.8.16  from  .$41.1. 2o0.781;i  ...  ,  , 

.324;i,52  7.6.51  while  new  indu.strial  business/'""'"'’ 

11.000  .300  was  down  at  $l,,l..584 .3.37  from  f-nmnanies  into  that 

9.867  $1,56  780  857  .field  in  recent  years  —  there  is 

7  765  682  1.38  2391  t-u  .  ...  another,  and  probably  more  tm- 

,-Ao,-  The  pa.^l  year  was  marked  by  a 

1o4.»1.7  .  portanf.  factor.  Life  insurance 

7  920  4Q7  1 38  2.39 i 'n  interest  rates,  a  beneficial.  ,  ,, 

n'nfV’nnn  ^  '  .flj-  .1  .  r  ,  t  ■  icompanies,  whethcc  they  are 

2.211.909  IS'developmcnt  for  the  life  insurance  .  .  .  , 

l79qnfiR  904  7R4'„  ~  mutual  or  joint  stock,  are  in  the 

i./za.UHJ  2114, companies  in  the  light  of  the  iargci 


1.5.59.188 

.56.199 

1.615.387 

76 

.3.000 


11„500 

6.923.98.3 


1..  502.547 
1,099.501 
2,602,048 

3.890.. 380 

1.2.57.. 53.3 
.5.147.91.3 

299.2.37 

24.915 

324.152 

11.000 

9.867 

7.765.682 

1,54.815 

7.920,497 

2.211.909 

1.729.083 


represents  an  increase  of  over  $1.3 
million,  or  about  21  per  rent  dur¬ 
ing  the  year;  and  the  increase  i., 
very  largely  accounted  tor  by 
gains  registered  by  the  various 


Group  a . . . 

489.071 

3.910,587 

5,301.834 

.56,258,097 

.315.889 

1 

b. .. 

363,371 

780,787 

.3,448,178 

25,500,097 

122,004 

c. .. 

8.52,442 

4.691,374 

8,7.50.012 

81,758,194 

4.37,89.3 

19 — ^Maritime 

Ord.  a 

873.122 

11,46.5 

2.678.429 

.33,319,984 

162,164 

b. 

73,95.5 

46.3 

147.100 

2,486.4.52 

.32.618 

c.  . . 

947.077 

11.928 

2.825,529 

.35.806.436 

194.782 

Group  ac . . 

4,114 

12.661 

.392..500 

4.000 

20 — Monarch 

Ord.  a . . . 

4,452.91 1 

461.618 

.31,868.043 

208.140.209 

871.182 

b. .. 

64.803 

23,214 

62.660 

4.038.267 

23.064 

c. . . 

4,517,714 

484.832 

.31.930.708 

212,173.476 

899,246 

21 — Montreal 

Ord.  a  . 

2.654.334 

43.700 

16.099.853 

106.229.690 

614.825 

667,362,1.56  4.961.866  363,528: volume  of  funds  which  thev  havei'’'""^  nature  of  things  suspicion., 

822,458,139  7,187.069  3,.528.872iavailable  for  inve.stment,  particii-i"'  government  paternalism.  Their 

1,489,820,295  12.148,955  3,892.400',  ,  u  i,  •  iniain  appeal  to  the  public,  tradi- 

56  258  097  115  889  51417:^^'*^.  as  ha.s  been  the  case  in<.  .  .. 

ao.'i.stf  *  ,  Itionally,  ha.s  been  the  encourage- 

2o,.500,097  122,004  22.556!iecent  years,  at  a  time  when  new;  ^  ^ 

81,758,194  4.37.89,3  7.5.993!busine.ss  i.>  expanding.  Almost  all''^'*"'  >ndividual  thrift  and 

.3.3,319,984  162,164  Z.772  ot  the  major  life  companies,  ini*’'’*''"'"  ^ith  an  eye  to 

2,486.4.52  .32.618  . _ ^  ,  ,n-..  tbc  continued  pressure,  inside  of 

BOS  d IS  1  Qd  7B7  7  779  fbnit  annual  icpoi4s  foi  t9,~)2.  wcrc; 

.M.oOb.4,56  194.782  .3.772  .  i Parliament  and  out.  for  stale 

.392..50n  4.000  . !'*blc  to  report  a  good  increase  in  .  ,  / 

208.140.209  871.182  lOO.egSi-hc  average  rate  of  interest  earned 

4.038.267  23.064  29.372]on  its  investments.  companies  to  build  up 

212,173.476  899,246  1.39.070;  Change  in  Interest  Rate,  I””''"''  coverage  of  sickness  and 

106.229.690  614.82.5  12.008.  _ _ ,  accident  insurance  sufficiently 


Group  ac. 

22 — ^Mutual  of  Canada  Ord.  a . . 


Fire  Insurance  Results  1952-1953— By  Groups' 


Earned 

Premium, 

$ 


Claim,  Ratio 

I 


CANAniAN  SURETt'  GROUP 
Canadian  Surety  195.3  408,546  315 


AETNA  INSURANCE  GROUP 

Aetna  Inaurane*  195.3  1,587.869  781 

1952  1. 476,331  872 

Reliance  ot  Pa.  1953  193,921  70 

1932  1.57, al9  75 

Rtandard  In.,urance  1953  89,197  28 

1952  1 10,968  a5 

WorM  Fire  A  M.  193:1  171,688  442 

19.52  2.34.870  87 


AMRRiC.4N  FIRE  ASS'N  GROUP 


195.5 

408.346 

215.44.4 

195? 

382,788  * 

173,434 

195.5 

3,5 

—2,748 

1932 

91,427 

14.355 

195.5 

408.531 

312.696 

I9S2 

404.21S 

187,789 

CENTURY  INSURANCE  GROUP 


Awier.  In.surance 

1953 

712,146 

.567,6,59 

1952 

676,0‘74 

382,013 

Mm  Aafoc.  nf  Pa. 

1953 

380,670 

243,673 

19S2 

.564.047 

129,801 

•eciirity  Insurance 

195.5 

322,208 

280.191 

1M2 

435.48.5 

239,730 

Total 

1963 

1,615.224 

891  ..523 

19.52 

1,525.606 

731.544 

ATIJVS 

GROUP 

AOa#  Assurance 

19.53 

946.04.5 

Hl,84'l 

1952 

892.187 

,581,024 

Cesex  St  Suffolk 

1953 

47,247 

44,410 

19« 

85.898 

36,380 

Total 

196.5 

1.043.262 

466,251 

19.52 

978.08.5 

♦17,604 

CAI.EOONIAN  GROUP 

Caledonian 

1963 

763.121 

.589.96'.5 

1952 

726,0.59 

363,930 

Otledonian  Anter. 

195:( 

128.905 

61,764 

1952 

1.56,784 

55,382 

•yea-Norman 

195:t 

126,745 

87.779 

19.V2 

123.119 

56.5;t5 

Total 

195.1 

1.016,774 

519.508 

I9y.! 

99.5.962 

465,747 

CANADIAN 

FIRK  GROL'P 

(Sairadian  Fire 

1952 

713471 

287,146 

1952 

670,057 

249.832 

Call.  Indemnity 

195.5 

448.538 

178,696 

1952 

433,97.5 

161,8.59 

Total 

1963 

1,161,709 

465,842 

195B 

1,104.032 

411.601 

CANADIAN  GENERAL  GROUP 

CflBadian  General 

1953 

1932 

,567.061 

,540.5(K5 

213,3.10 

254,281 

<Paf«R(e  General 

1955 

19,52 

483.961 

442,332 

174,706 

208,048 

TMitl 

I93;t 

LMLOW 

.538.236 

1932 

962,737 

462..529 

Century  In.5urance 

193.1 

808,21.1 

941,856 

1952 

820.865 

410,708 

Anglo  Scottish 

1933 

217.312 

89.846 

1932 

212,08.9 

100,574 

Pacific  Coast  Fire 

1953 

216,106 

89,346 

19.52 

184,247 

100.083 

Total 

1953 

1,241,631 

321. .548 

1952 

1.217,199 

611,365 

COMMERCE 

MUTUAL  GROUP 

Commerce  Mutiiai 

1953 

1,835.115 

694,220 

1932 

1.536,328 

715,256 

Canad’n  Mercantile 

1953 

l.95'I.(M.5 

894,220 

19.52 

1.509,309 

715.268 

Total 

1953 

3.76.5,158 

1.788,440 

1952 

3,136,337 

1,430, .536 

23 — National 


M — North  American 


25 — Northern 


28 — Royal  Guardians 


27 — Saiivegarde. 


28 —  Sovereign 

29 —  Sun 


30 —  Toronto 

31 —  Western 


Group  ac. 
Ord.  a.. 

b,  . 

c.  . 

Group  a.  . 
b, . 


Group  a , 
b. 


Group  ac. 

Ord.  ac . 
Ind.  ac . 
Group  ac. 
Ord.  a.. 


77.115 

2.731,449 

154,631 

.31. .529,682 
667,414 
.32.197.096 
1.295,135 
2.666,847 
419,444 
3,036,291 
48.126 
178 
48..304 
1.3.1.50,744 
2,.587,.57.3 
15.738,317 
461,541 
93.832 
.555,373 
2.881.667 
430,691 
3,312,353 
49.964 

129,943 

7.748 

.31.595 

3.895.440 

18.061 

3,913,501 

.3.000,344 

29.914.940 

97.461,248 

127..376.188 


62.694 

16.161.547 


2.589.124 

108.818.814 

8,504,865 


Change  in  Interest  Rate.s 

Interest  rates  continued  fai'our- 


1.3:883  during  the  early  part  of  this 
45,901  !year.  but  of  late  there  has  been  a 


large  as  to  soften  the  public  desire 
for  state  insurance. 


1.007,851 

47 

1,007.898 

2.6.50,958 

100,389 

8.3,525 

183.913 


1.39,209.498  1.324,608.744  10.126.2.58 

1.802,852  19,378.607  252.264 


1.802,852  19,378.607 

141,012,.350  1,. 343,987.351 


10.378.522 
10,917,646  193.370,70.3  830.345 

17.364,488  122,910.713  8.50.402 

2.457,904  1.3,631, .585  41.4,55 

19.822,392  1 36.542,298  891.857 

127,.500  6.642.202  23,780 

47.500 

127,500  6.689.702  23,780 

65.842,037  ,553.794,947  3.305.169 

19,694,552  96,284.435  627.477 

85,536,589  650,079.382  3.932.646 

14,519.262  .56,924.951  227.24.3 

2.366.356  4,168.7.52  4.075 

16,885,618  61.093,703  231.318 

18.720,144  1,32.423,664  663,999 

1.676.732  17.891,997  59.822 

20,396,876  150.315,661  723,821 

83.000  .3.407.098  ,36.012 

251.741  5.0.56.799  .52.191 

.585  227.326  10,5,56 

.  1.345.042  14.485 

14.4.35.008  131.743.191  441.411 

851,634  10, .5,57 

14.43.5,003  132,.594.825  451.968 

18,334.796  118.324,010  499,058 

140.639.789  1.185,698.1,34  11,397.783 

264.662,477  2.724,518.711  4,5..549,797 


.548.415jsha'P  during  the  past  month ^  SlCknCSS 
2,068ior  so  and  there  are  inriication.s ,  , 


749..30.3 

1.132.741 

1,882,044 

3..945,289 

706,065 

4.651.354 

60.830 

168.186 

229.016 

7.5.019 


122.076 

1.322 

123.398 

256.483 

1.416,0.50 

4,475,062 

5.891.112 


263  468 1 government  appar-j 
39  23oi"""'^  aiming  at  a  maintenance  of] 
9912!!°"’  mterest  rates  by  reason  of' 
49,142  major  refunding  opeialions  which' 


Insurance 


106.0871  The  question  of  home  r 
513.839!ha.s  been  jivin':  life 

i1 

11  ofic'^^tiagemcnt  more  than 

1  l.dDDi 

(52,687 'concern  in  recent  years 
6,884  the  housing  situation 


j 3  493  The  insiiiance  companies,  despite' 

220  the  fact  that  they  have  beenl  1"”**' 

IJI. 713  diverting  an  increasing  proportion!  Total,  19i52 
129.872  of  their  available  funds  to  home'  British 
7,049::30?''"°'‘'®''”"®'  ^‘‘■''‘Gnt  Acc".‘Fir 


TOTAL.  1953 


COMMERCIAL  UNION  GROUP 


Group 

a. . 

11.87.5.060 

t7.040,.372 

106..581,106 

1.110,963.731 

6,6,50.410 

b. . 

7,.5]2.181 

10,0,56,776 

62,419,634 

.582,014,114 

3,976.468 

c. . 

19.,585,241 

27,097,148 

169.000.740 

1,692,977,845 

10.626.878 

Ord. 

«c. 

208,688 

1.917,714 

8,3.50.384 

7.5,651 

Ind. 

ac. 

9.34,081 

3.751.000 

24.221.620 

84,407 

Ord. 

ac. 

474.424 

13.,541 

2..3a.5.417 

17.880.437 

74.807 

Ord, 

9  .  .  . 

259,832,397 

17,537,497 

1..372,634,042 

10,944,628.112 

72,522,902 

Commercial  Union  1553 

1952 

American  Central  1953 

1952 

Brit.  A  Euroipean  195.3 

1952 

British  General  '193:1 

1932 

CalHornia  1953 

1932 

Canada  Accident  193:1 

I9.'>2 

N.  W.  Fire  :9.5:i 

19.32 

Ocean  A.  A  C.  1963 

IS52 

Palatine  195' 

■  1952 

Union  Aaaiirance  1951 


AMERICA  FIRE  GROUP 

Continental  1953  1,965,95#  1, 

1952  1.833,464 

Fidelity  Phoenix  1953  645,763 

1952  930,006 

Niagara  Fire  1951  564,872 


202,134,287  .32,652,176  725,551,189  5,704,344,866  69,709,998 


2  764  6fin'  '*"‘"Sloccan  Aca 

’  ’  It  has  been  pointed  out  that,  forjPtudential 

.  ..  ,  ,  ,  ,  .'  Railway  Pa.‘ 

jthe  protection  of  policyholders,  djunion  A.ssc? 

1  949'***  necessary,  for  the  companies 

- see  that  their  investments  aro;  Total 

'properly  diversified  and  that  too]  Total.  1952 
ii,397,618’Iarge  a  proportion  is  not  tied  up!  Foreign 
13,340.114jin  any  one  dais  of  investment.! Aetna  Life 


Group  6. 
b 


461,966,684  ,50,189.673  2,098.185,231  16.648.972,978  142,232,900  20  737  732  d  .•  i  i  ’  j  .u 

1.5,366.354  .  53,925,532  .549,461,980  2.306.947  jgjParticularly  does  this  apply  to 

27.835,366  41,894,237  .325,060,844  3,032,650,203  16,003.490  2,999,613 '‘'“T  because  of  pre- 

10,609,110  1,5.009,480  1 16,353, .5.52  849,740„5.34  .5„577,441  1,296:271 1 Payment  re- 

38,444,476  56,903,717  441,414,396  3,882.390,737  2i:.580,931  4:295:884 l^i^Ieements  and  less  active  condi- 

.303.034,117  .59,4.31,734  1,751,620,418  14,.526,740,295  90,333,339  8.397,246 icl^untrv"  Industiies  in  the 

212.74.3.397  47.661.6.56  841.904.741  6..5.54, 08.5,400  75.287.439  16,636,385 1 

515,777, 514  107,003.390  2.593,525,1,59  21,080,825.69.5  166.120.778  25.033,631!  Ranks  in  .Mortgage  Fields 


TOTAL.  1952 


Ind,  ac 
Group  a. 
b 


Net 

Net 

premiums 

claims 

Ratio 

Can^^cilan 

written 

incurred 

% 

$ 

$ 

Canada  .Acc. 

838 

Can.  Health  2 

.411,427 

1.305,415 

54.13 

Canada  Life 

473.047 

364.504 

77.05 

Cdn.  Reinsur. 

.3.985 

1.244 

31.22 

Casualty 

10,376 

340 

3.28 

Confed,  Life  4 

.4.55,957 

3,726.937 

84.02 

Crown  Life 

799,908 

674.032 

84.26 

Dominion  Life 

236,201 

168,197 

71.21 

D.  Can.  Ccn. 

46.977 

13,999 

29.80 

Econ.  Mutual 

622.8a5 

589.324 

94.64 

Gnl.Acc.ofCan. 

5.673 

3,779 

101.67 

Gt- West  Life  7 

.938,2.54 

6,708.199 

84.50 

Halifax 

43.007 

18,155 

42.21 

Imp.  Guar.  1 

.506,166 

1.176.6CS 

78  12 

Imp  Life 

857,704 

,594,119 

69.27 

London  Life  7 

.836.856 

5,868.557 

74.83 

Merc,  and  Gnl, 

11.000 

4.592 

41.75 

Mutual  Life  3 

,514.823 

2.798,870 

79.63 

Nor.  Am.  Acc. 

8,901 

1,469 

16.50 

Nor.  Am.  Life 

82,239 

56.759 

69.02 

Protective  As. 

454.085 

245.816 

51 .43 

Scottish  Can. 

231. 

31 

13  42 

Total  ....  31 

,300,536 

24,323,143 

77.71 

Total,  1962  24 

.771.332 

18,902.413 

76.31 

British 

Com.  Union. 

858 

Gnl.  Acc.  Fire 

5.04.3 

825 

16.3.5 

Ldn.  &  Edinb, 

12.369 

1,052 

8.51 

Ldn.  &  Prov. 

.340 

767 

142.04 

Merc,  and  Gnl. 

5,500 

2.291 

41.65 

North  British 

4.53. ,557 

3*26.065 

75  21 

Ocean  Acc. 

630 

Prudential 

187,541 

71,775 

.58.27 

Railway  Pas. 

471 

672 

142.68 

Union  A.sscs. 

.56,5 

Yorkshire 

2.126 

297 

13.97 

Total 

649,002 

403.744 

62.21 

Total.  1952 

708,331 

437.079 

61  71 

Foreign 

Aetna  Life  4 

,847.058 

4.084.242 

84.28 

Amer.  Mutual 

876 

803 

91  89 

Ben.  As  Rly. 

146,723 

121,097 

82.53 

Corn'd.  Ins. 

79,505 

25.942 

32.63 

Connecticut  G 

122.274 

106,715 

87.28 

Conti  Assce 

86.474 

63,879 

73.87 

Emp.  .Mutual 

3.142 

393 

12  51 

Eouit.LffeUSA 

546,224 

429.184 

78  57 

Fed.  Mutual 

147,345 

105  ..507 

71.61 

J.  Hancock 

344.107 

252.728 

73  44 

Liberty  Mut. 

52.645 

46.435 

88  20 

Loyal  Protect 

476.904 

164  549 

34.50 

Lumb.  Mut, 

474.244 

216.206 

45. ,59 

Maryland  City 

-  435 

Metro.  Csity 

109 

Metro.  Life  10 

..552.710 

7„50;t.t88 

70  54 

Ministers  Life 

129,918 

1 07. .534 

82.62 

MutBenHlth  6 

,060.970 

3,561.663 

58  78 

Mut  Life  NY 

40,2.56 

9.709 

24.12 

I5ibeen  prohibited  from  Joaning|N,Am.  Life 


NY  Life  379.027  238,562  62.94 

_  N.Am.  Life  981.45:1  742,064  73.61 

Jf-SiS  iSiiSe  money  on  morCgase-.re  si»eifc:“'£E;,!;i7  '■'SiS?  ’-'"J-S  SS 

.4:S  SS  .KK  'ii  B  in 

_ _ _ _  ___! _ The  banks,  as  a  matter  of  fact,  j  prudential  2,461.040  1,826.203  74.19 

281,787,528  50,159,731  1,540,053,245  13.085,350,960  86,590,8.55  7,632,846  already  are  advertising  mortgage  66  ll 

198,750,801  42,827,884  753.788.193  6.012.282.592  74.883  073  16  iS  money  available*  this  desoitetL  Wayh"SNat ''"giflo  '"“to 

480,538,329  92,987,615  2,293,841,438  19.097.633, .552  161,473:928  2t'75t9.54  T  i  ,  L  u  !  ^  7.loi;no  .5.295.426  74.57 


(Continued  on  Page  10) 


.32,4  (at  In  Canada,  (bi  Out  of  Canada,  (c)  Total  hu.siness. 

•r^. I  ‘Death  claims,  matured  endowments,  dusability  claim.s.  gusr- 
97  S  i  snte«d  dividends  and  sinking  funds. 

In  this  table.  Ordinary  insurance  Includes  sinking  funds. 

I  (Continued  on  Page  12) 


‘fact  that,  in  general,  the  chartered; 
banks  have  been  viewing  the] 
home  mortgage  situation  with  a! 
modicum  of  apprehension.  It 
seems  likely,  however,  that  there 


Total  40,732,940  29.553.813  72.56 

TnlalJ9.32  .34,061,437  24,749,854  72.66 
Grd  Total  72.682.478  54.280.700  74  68 

G.T,,  1962  59.,54I.tOO  44.089,346  74.r-5 
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Fire  Insurance  By  Groups 


iContinued  from  Page  9) 


CORROON  AND  REYNOLDS  GROl'P 


GREAT  AMERICAN  GROL'P 


NORTHERN  GROUP 

i.ool.Ma 


Royal  Scottish 
Scottish  Me^ 


Amer  Equitable 
Merch  Man'frs. 


New  York  rire 


1953 

195? 

1933 

1§52 

1953 

1952 

19.V9 

1952 


333.'tl0 

S1S,91« 

233.317 

272.753 

3S9.052 

326.124 

”945^ 

917.793 


DALE  b  CO.  GROUP 


Hanover  Eire 
National  Union 


1953 

1952 

1953 
19.52 

19.5.3 

1952 


923  924 
6.53.417 
135.429 
157..522 


.36.11 

44.7 

43.74 

42.0 

.50.84 

53.5 

47.0 


68.58 
.51  4 


65.96 

55.5 


J.  E.  CLEMENT  GROUP 


Excew  Ifi.-urance 

19.5.3 

188,404 

KM  .029 

5.5.21 

1952 

128.742 

92.231 

71.5 

Fitp 

Ins'ee  tri  Can. 

1953 

.580.030 

264.302 

4,5..57 

19.52 

V37  197 

248.738 

46.3 

Nat. 

Fire  &  Cas. 

19,5.3 

242.934 

117.894 

•48.52 

19.52 

218.099 

111.12.3 

.50,9 

Total 

!P,V3 

1,011,418 

.586,22.5 

57  96 

193? 

884.0.38 

452.062 

51.1 

EAGLE  STAR  GROUP 


Eagle  Star 

1953 

I., 543.286 

793  .529 

31  42 

1952 

1.496,496 

714  832 

47.8 

British  Crmvn 

1953 

4,51.9.53 

1S7,(M9 

41  39 

1952 

404,280 

177.998 

44  5 

British  N  w 

1953 

366.697 

1.58.539 

43.23 

1952 

309.3,54 

144.674 

46.8 

Security  National 

1953 

91.675 

.39,633 

43.23 

19.52 

77,, 3,38 

.36.169 

46.6 

Total 

195.3 

2,453.611 

1.178,752 

48  05 

19.53 

2.287.470 

1.078,^73 

46  9 

W.  L.  ESSON  GROUP 


Scottish  Insurance 
Insurance 


1953 

19.52 

19.53 
19.52 


.196.444 

19.3.999 

376.663 

364.035 


105.110 
1 1  ..3S2 
151.587 
20v5.,346 


S.  M.  ELLIOTT  GROUP 


Connecticut  Fire 

195, 3 

6in,.523 

.121.. 528 

52  66 

19.52 

.591,622 

286.114 

45  0 

Equitable  F.  &  M. 

1953 

122.105 

64.306 

.62.66 

1952 

118  332 

52.223 

43.0 

Prov  Washington 

195.3 

729.857 

640,29.’! 

309.741 

42.44 

1952 

404.1.33 

63  1 

Phoenix  of  Hartf'd 

1953 

1.532.074 

903  734 

.57.13 

1952 

1.529.103 

785.043 

51  3 

Pehance 

1953 

4.36.038 

229.663 

32.68 

1952 

157.519 

75.430 

47  9 

Westchester 

1953 

2.38,4  79 

126.186 

37.28 

19.53 

.374.12! 

222.042 

.59  4 

Total 

1953 

3  819.126 

i.955.!.58 

19.52 

,3,419.997 

1.805.937 

52.9 

EMPR.OYER5  LIABILITY 

GROUP 

Employers  Liab. 

1933 

1.413, 2,32 

874.855 

81  89 

1952 

1.324.577 

67,3.361 

so  a 

Merch.  Mann* 

095,3 

.327.854 

209.8,58 

64  01 

19.52 

.316.268 

1.54.1.58 

48  7 

Total 

19.V3 

1.741.086 

1  084.51.1  ' 

62  29 

1952 

1 .640.84.5 

827. .519 

50.4 

PIREMEVS  El  NO  GROUP 
Pir»rnen't  Eund 

Home  F  4:  M 


HERBERT  R 

Buffalo  Insurance 

Ohie  Farmers 


19,5.3 

4W  :^<42 

42 

1952 

.V3fi.f?27 

<R.2 

195.1 

.74.3«fi 

*2 

19.52 

17  0 

1953 

'*241.777 

12 

1952 

645.^5 

277^173 

43.0 

FULLERTON  GROUP 


Great  American 

1933 

1.733,588 

978.712 

1952 

1.678.478 

896.468 

Amer.  Alliance 

1958 

249.051 

130.706 

1952 

226.927 

114.906 

Total 

1953 

2.023,639 

1,009.420 

1953 

1.905.405 

1,013.376 

GUARDIAN  ASSURANCE  GROUP 

Guardian  Ass'ce 

1953 

1.577.996 

778.180 

1952 

1.429.361 

.697.661 

Guardian  of  Can. 

195,3 

.362,043 

180  .568 

1952 

.384.169 

142.506 

Total 

195.3 

1 .940.039 

%5a,746 

1952 

1.763.5.30 

740.187 

E. 

D.  HARDY  GROUP 

Lumber  Mutual  F. 

195.3 

1952 

.36.31 1 

.3..369 

Pa.  Lumbermen's 

195.3 

66.994 

22.778 

19.52 

84.768 

2.1.942 

Total 

19.5,1 

66.994 

22.778 

1952 

121.079 

20.573 

HARTFORD  GROUP 

Hartford  Fire 

1955 

2,094.449 

1.473.8216 

1952 

2.027.194 

1.004,140 

Citizens  Insurance 

19,5.3 

231.1.50 

166.148 

1952 

223.160 

66.490 

London-Canada 

1953 

.358.345 

23^074 

1932 

345.682 

133.478 

To'al 

1953 

2.683,944 

1.873.048 

1952 

2.596.036 

1?04.108 

FOLSOM.*  CHRISTIE  GROUP 

Bank  *  Traders 

1953 

18,9,019 

86.977 

1952 

329.M.5 

99.792 

Ruhv  General 

195.3 

91.612 

42.402 

19.52 

168.907 

68.306 

Total 

1953 

280.821 

%^79 

19.52 

.398,152 

186,098 

LONDON  AND  LANCASHIRE 

GROUP 

London  A  'Lanch're 

195.3 

.3  2 12. ,370 

2,0.30.012 

1952 

3.137.54.5 

1,374.241 

Lon.  b  Lane.  G.A. 

1953 

177.818 

80.  .523 

1952 

149,388 

57,368 

Law.  Union 

195.3 

700.529 

3.58.492 

1952 

6.59.816 

4.54.170 

Mercantile 

19.5.3 

208.088 

8.3,531 

■052 

207.967 

97.054 

Quebec  Fire 

•9,53 

262.08,3 

1.59.844 

:?,52 

229.117 

118,36.3 

Total 

1953 

4.560888 

2,712.402 

193? 

4,383.833 

2,101.196 

.51ERCANTILE  *r 

GENERAL 

GROUP 

Mercantile  b  Gen.'l 

1953 

578.120 

343,21.5 

195? 

378863 

221.504 

Merc  b  Gen  of  C 

1953 

1.156.239 

65321.5 

19,52 

584.577 

241.271 

Total 

193.3 

1,7.34,3,59 

996.430 

19.52 

962.430 

462,775 

.MASSIE 

AND  RENWICK  GROUP 

Dominion  Fire 

1953 

698.201 

260.154 

1952 

626.410 

224.001 

Ensign 

1953 

161.690 

55.292 

1952 

144  ..304 

45.842 

Firemen's 

1953 

722.09! 

218..52a 

1952 

668.949 

199.697 

Girard  F.  A  M 

195.3 

8.3,490 

2.3.4.39 

1952 

.69,888 

12.392 

Nat  Ren  Franklin 

1953 

424.705 

1.5.3. 7.X3 

1952 

407. .5.55 

78.024 

N.  W.  Na'mnal 

1953 

.36!  ,578 

109.140 

1952 

692.426 

i!  84. 104 

Total 

195.3 

2.429,755 

820.286 

1932 

2.597.730 

744.060 

S4  87  ' 

33:* 

54.451 


54.A6 

53.2 


49.31 
41  8 
49.87 
42.7 

49.. 59 
42.0  ! 


t»ss 

Scottish  1953 
1953 
1653 
4952 
1953 
1952 
1933 

1952 

1953 
195? 


848868 

I. 36.595 

II. 5,417 
182.127 

153.889 
.318.722 
269  J08 
182,127, 

153.889 

1.821,269 

1.538.889 


631507 

398.802 

72,434 

44.548 

98.585 

59,394 

189.0.38 

103,974 

98585 

80.368 

985  A49 
595.917 


N.B.  AND  MERCANTILE  GROUP 


NB.  and  M. 


RIy.  Pas.sen*ers 


1653 

1952 

195.3 

1932 

195.3 

19.52 

195.3 

19.52 


1.838.822 
1.500.393 
291,679 
259.349 
2.58.674 
241 .885 

2,186,975 

2.001.627 


798.479 

722.024 

134.832 

117,781 

100.743 

104,780 

1,0.34,074 

944,585 


NORWICH  UNION  GROUP 


I  Norwich  Union 


34.00  can. 
28.2 


,34.00 

17.0 


70  ,.37 
49. 5 


89  78 
46.3 


Easle  of  N  Y. 


1953 

1932 

195.3 

,1952 

1953 

19.52 

19.53 
1952 


1,769.806 

1.620,507 

276.845 

267. . 361 

190. . 371 
186.374 

2,238.022 

2.074,242 


53.09 

.33.8 

.53.0.3 

.18.8 

53.03 

.38.8 

.53.04 

38.5 

53.03 

.36.4 

53A3 
38  7 


48.79 

48.1 

48.23 

43.3 

.38.95 

43.3 

47.28 

43.3 


43.21 

65.5 

40.15 

S0.7 

41.45 

57.4 

42.64 

62.9 


Central  . 

1653 

19.62 

133.330  . 
107.908 

.  .92.607 
89.767 

Total 

195.3  - 

1653 

A14.5,17.6 
7,4.57  J06 

47o44..3«6 

3.)  16,467 

PEARL 

GROUP 

Pearl  Aseurance 

Eureka  Security 

S  195.3 
1932 
195.3 
1952 

..  866.,380 
730,8.50 
229.015 
237.178 

.510,17.3 

.161,379 

1.36„51.1 

113.326 

Total 

1953 

1932 

roasisTS 

968.028 

%46.666 

474.707 

ST.  PAUL  r.  b  M.  GROUP 


St  Paul  r.  b  M 


1953 

1952 

195.3 

1952 


897:349 

820,489 

212,5.39 

253,710 

1.109,888 

1.074,179 


49  65 

47.7 

.58.80 

49.4 

.59,61 

47.9 

.59.08 

48.9 

58.47 

62.7 
.34.95 
59.0 

53.96 

61.9 


A.  SAMOISETTE  GROUP 


Gen.  Security 
Phoenix  of  Paris 


193.3 

.592,425 

.352,145 

.59.44 

1952 

=  492,116 

247,997 

50.4 

195.3 

215.670 

132.248 

61.32 

1952 

207.086 

98,7.36 

47.7 

195.3 

91.142 

54.195 

69.46 

1952 

75.710 

.36.215 

5fl.S 

19.5.3 

%99,2.17 

.5.38..588 

.59.84 

1952 

774,912 

.384.948 

49.7 

SHAW  b  BEGG  GROUP 


1953  MUIR  BEDDALL  GROUP 


Legal  and  General 

1953 

.392.040 

175.717 

44.82 

1952 

405.477 

207.946 

51.3 

New  Zealand 

1953 

L59.209 

107.264 

41.38 

19.52 

289.946 

196.262 

67.7 

Total 

1933 

*65L249 

282.961 

43.54 

1952 

695.423 

404.208 

58.2 

LONDON  ASSURANCE 

GROUP 

London  Assurance 

1953 

1 .367,727 

631,817 

48. ,53 

1952 

1 .260,927 

.5?5,496 

41.7 

British  Law 

1953 

157.229 

84,589 

.5.3.80 

1952 

144,220 

.57.468 

.39.9 . 

Guildhall 

193.3 

409.257 

196.237 

46.97 

19.52 

.379.982 

253,747 

66.7 

Total 

193.3 

1.924,21,3 

908.6.Y3 

47.23 

19.52 

1.785,129 

8.36.7 1 1 

46.9 

Bank  A  Shippers 
Consolidated 


Federal  Fire 
Merchants  F- 


T-TI  Millers  National 


NORTH  AMERICA  GROUP 


Phil.  F.  A  M. 


Total 


45,26 
.38.4 
51.17 
68.8 
40.14 
16  6 
60.,39 
SI  7 


.59  49  Helvetia 

479  i 

iSwita  General 


195.3 

1932 

195.3 

1952 


3.265.00.5 

3.071,0.32 

286,157 

286.4.34 

.1., 533.162 
.3.357.466 


A.  H.  lOHNSO.V  GROUP 


195.1 

1952 

1953 

1952 

1953 
19,52 

1953 

1952 


,345,305 
.338.062 
237.104 
211, MO 
417.889 
398.459 

1.000.898 

948.101 


423.074 

424.5.33 


51.48 

67,9 

75.14 

.53.2 


45,82 

51.7 
41.97 
37.2 
39,51 

42.7 

4230 
44  7 


Pacific  Fire 
We  IJington 


N.  England 


195.3 
19.52 

SPRINGFIELD  GROUP 

195.3  l.,509.I0.3 


1932 

1953 

19.52 

19.53 

19.52 

19,5.1 

119.52 


1,47.3.446 

109,975 

308.42.3 

146.6.1.3 
144  ..565 

1.765,711 

1.726.4.34 


.56,.2;'0 
87,878 
189,01.3 
182,063 
227,818 
.107,968 
1064.50 
120,914 
1.774 
.38.0.38 
35.919 
58.144 
84,029 
'  300.063 
222.874 
243,255 

'1»03.797 
1,1.36, .3,38 

978..54.3 

8.58.800 

6.3.,5.38 

60,761 

84.718 

81,015 

1.128,799 
1 .000,578 


.1.3..5.5 

•54.3 

46.22 

48. 1 
.30.32 
42  6 
35.59 

42.2 

46  6 
.3.3.55 

54.3 
X^.SS 
.V3..3 
39.04 
44  6 

^08 

45.5 

84  84 
.58.3 

57.77 
56.0 

57.78 
.56.0 

63  SO 
63.0 


Further  Progress  For 
Commerce  Mutuol  Co. 

Further  growth  in  all  depart¬ 
ments  of  compan.v’.s  bu.sine.ss  wa.« 
reported  for  19.1.3  by  The  Com¬ 
merce  Mutual  Fire  Insurance  Co., 
total  a.ssef.s  at  end  of  year  (ex¬ 
clusive  of  unpaid  note.s  amounting 
to  $2,494,049)  being  shown  at 
$6.761. .199. 

Income  from  all  sources  for 
year  totalled  $in.001,.312,  against 
which  there  were  disbursements 
of  $9,184,721.  Policy  holders’  sur¬ 
plus  at  end  of  year  amounted  to 
$2,742,058  and  depo-sit  with  fed¬ 
eral  government  to  $2,053,7(X). 

Fire  insurance  in  force  at  end 
of  year  aggregated  $643,930,06.3. 


Company,  w'ith  head  office  in 
St.  Hyacinthe,  Quebec,  maintain*” 
branches  in  Montreal,  Toronto,’ 
Winnipeg,  Edmonton  and  Van*, 


EUREKA  EXTENDS  OPTION 

Directors  of  Eureka  Corporation 
Ltd.  have  announced  the  granting, 
of  an  extension  of  time  for  the 
exercise  of  the  option  to  purchase 
shares  at  $1.2.1  per  share  (Cana¬ 
dian)  represented  by  stock  pur-, 
chase  warrants  presently  out-’ 
standing,  for  nine  months  from 
June  1st,  1954,  to  March  1st,  195.1. 

This  extension  will  cover  the 
period  of  sinking  the  new  TL' 
Shaft  now  under  way  to  investi¬ 
gate  the  new  ore  indicated  by 
recent  dial  lond  drilling  at  a 
depth  of  approximately  1,000  feet. 
This  covers  the  program  set  forth 
in  the  last  annual  report. 


PHOENIX  OF  LONDON  GROUP 


SUN  INSURANCE  GROUP 
Sun  Insurance  19.53 

1952 

London  A  Countv  1953 
1952 

Patriotic  1933 

1952 

Planet  1933 

1952 

Imoena!  Insurance  195,3 
.1952 


48.02  Acjdia  Fire 


A. 


tendon  G. 

.37  .37  . 

.33.8  No.  Empire 
.34.20 

.31.0  , Union  Marine 

.30,26  j 

29.9 

.36  92  Total 

20,6  I 

36.201 
19.1 


1953 

2.930..Y51 

1.339,727 

45  72 

1952 

2.675.067 

1 068.169 

40.0 

195.3 

854.259 

.371.48.5 

43.49 

1952 

618.952 

230.509 

.37.2 

1953 

2.34.364 

105.121 

44.65 

1957 

.Y34,424 

1.3.3.455 

40.0 

195:: 

170,852 

73,912 

43.26 

1952 

1.54,7.38 

57,627 

.37.2 

195.3 

117.007 

49.727 

42. .50 

19.52 

.3.34.048 

1.13.4,5.5 

40.0 

19.5.3 

4.,306.8.L3 

1 .939.972 

45.04 

■1952 

4.117,229 

1.62.3.21.5 

.39  4 

Total 


Union  Fire  A 


195.3 
19,52 

UNTON-UNITV  GROUP 


1,759.467 

989..54.3 

56.24, 

1.771.448 

6,3,5.3.55 

47.2  1, 

160.358 

43,147 

26.91 

161.177 

116,602 

72.3 

277.276 

172,152 

6?. 09 

282,654 

13.3.936 

47,4 

213,402 

110.149 

51.62 

212.641 

1.39.479 

65.6 

.369,9,54 

192,277 

51.97 

.390.511 

I7,3.,524 

44. 5 

2.760.457 

1.307^266 

54.22 

2.616.4.31 

1  ..399,096 

49.6 

Amarb  at 
ExrrUrnrc 


A  G  1953 
1952 
195.3 
19.52 


272,754 

274.174 

62.025 

59.341 

334,779 

333..5I5 


151.897 

15,5,56.5 

24.009 

.14.676 

175,906 

170.241 


UMOV  OF  CANTON  GROUP 
of  Canton'  19.53  1.240..368  779.651 


R05  AL  FXCHANGE  GROUP 


19.53 

46.484 

4.213 

9  07 

1952 

35.843 

IT.l.'W 

43.7 

1953 

144.8:7 

17,434 

12  03 

!952 

142.731 

60.350 

4;  2 

1953 

191,351 

21.649 

11.3.9 

1952 

178.574 

77.786 

4.3  6 

NATIONAL  OF  HARTFORD  GROUP 


GENERAL  ACCIDENT  GROUP 


Nat  l  of  Hartford 

1953 

800.939 

361.435 

Transcontinental 

1932 

783.502 

466.037 

1953 

326.431 

174.948 

1952 

296.047 

20,5.133 

Total 

1953 

1.127.370 

53.5.403 

19.52 

1.084.549 

651.170 

.3038  Pova!  Exchange 
f.—  Car  A  General 

.33.76 

28  6  I  Motor  Union 

I 

National  Prov'!. 
45. 13,  state  Assurance 

oo.j  t 
53.59 
69.3 


Total 


195.1 

1952 

195.3 

1952 

1953 

1952 

1953 
1195? 
1953 
1952 

195.3 

19.52 


1.482,609 
I  ..388.230 
.323,350 
.303.37,5 
162.93.3 
153,263 
162.680 

151.501 
162.849 

151.501 

2J96.431 

2.152.870 


667.619 

.596,472 

140.191 

133.424 

70,097 

68.422 

70,097 

66.596 

70,097 

66.567 

1.018,101 

931.481 


45.0,1 

42.9 
43.09 
44.0 
43.02 
43.3 
43.09 
44  0 
43.04 

43.9 

44.27 

43.3 


British  glak 
British  Traders 


1952 

1933 

.19.52 

195.1 

t9.52 

193.3 

1952  ' 

1933 

1952 


1.221. .167 
216.07,3  ■ 
156,720 
2 11. .594 
161.804 
667.890 
637,6.59 
296.850 
294.008 


195.3  2.632,775 

1952  2.491.55.3 

WESTERN  GROUP 


ROYAL-LIVERPOOL  GROUPS 


1953 

1952 


1953 

423.812 

182.6.82 

43  :n 

(Royal  Insurance 

1953 

4. 282. .310 

2,213.73.3 

51.69 

' 

1952 

1952 

728.049 

,392.462 

hr  fi 

VFW 

HAMPSHTRF  GROI  P 

i 

1952 

4.,307.948 

1.937,911 

45  0 

Rr.  C^nadij^n 

•195.3 

G  A.  of  Canada 

195.3 

.S:0.fi05 

248.144 

48  60 

New  Hamp-shire 

1953 

504.984 

281.793 

L.  and  L.  and  G. 

1953 

1.945.114 

922.834 

47.44 

1952 

1952 

1 369 

43  3 

1952 

464.194 

A'i  A 

1952 

1.99,3,537 

1.031,911 

54.4 

Imo'l.  Guarantee 

195.3 

Scottish  Can. 

1953 

122.,3I.3 

47.924 

39. 

1953 

212.804 

4000  Globe  Indemnity 

1953 

892.746 

422.596 

47. .34 

1952 

19.52 

100.4^4 

.3.3.44.3 

30  6 

1952 

200.1,17 

1952 

250.077 

201.980 

80.8 

North  River 

19.5.3 

— 

— 

— 

'  Hudson  Bav 

195.1 

446,.173 

211.298 

47.34 

19.^2 

Total 

1 

178.7.^0 

4.^  29 

Tp3»al 

.1  9y3 

717.788 

373.081 

19.52 

.311.917 

219..38.3 

70.3 

■.283.566 

6!5.273 

47  0 

664.331 

.VW  701 

4(5  2  Liverpool  Man. 

1953 

446.373 

211.298 

47.34 

Tnta 

19.5.3 

1.485.46.5 

1.. 38.3. 769 
727.362 
700.124 
221 .262 
217,472 
252,428 
2.38.84,3 
.528.914 
.51.5.40.3 

.1.215.4.31 

3,05.5,611 


605.686 
119.095 
63.18.1 
77, .3.34 
82.365 
419.814 
.326.138 

174.148 
.113,031 

1.570,04,5 

1.190.403 

732.508 

672,980 

.363.061 

.341.6,56 

111.148 
105, .1.1,5 
126.011 

1 15.63.3 

284.97.3 
281.290 

1.617.721 
I, .5 1 6.894 


,53.69 

.56.7 

38.71 

24.8 

52.81 

51.0 


62.86 
49.6 
.55.12 
403 
.36. ,55 
50.9 
62.86 

49.6 
58.67 
.38  4 

.59,63 

47.6 

49.31 

48.6 
49.92 
48.8 
50.23 
48.5 
49.92 
48  4 
53.88 
.5.t.6 


■y  Life 

Iniuronce 

Agvtrtiieri  .  .  . 

Auacislien  of  L  ih«  n«w«st  and 

Amerlee  in  ■“‘““j 

only  truly  pockogod 

GROUP  LIFE,  HEALTH  ond  ACCIDENT 
INSURANCE  PLAN 

fOK  COMfiAN/tS  IMnOYINC  FHOM  10  70  24  MOFLl 

Some  outstanding  feotures  — 

1.  SIMPLE  TO  INSTALL  —  no  woifins  for 
coverage. 

2.  ONE  NEAT  PACKAGE  UNIT  —  contoini 
everything  needed  to  announce  the  plan  to 
your  employeot  and  to  install  it  in  a  few 
hours. 

3.  NO  MYSTERY  ABOUT  RATES  — You  eon 
quickly  colculote  what  you  pay  by  following 
simple  instructions. 

4.  EASILY  ADMINISTERED  —  by  anyone  in 
your  office— No  complicated  forms  or  rec¬ 
ords  .  .  .  and  a  complete  lock  of  red-tape. 

5.  NO  HEALTH  REQUIREMENT  —  anyone  up 
to  ege  seventy  may  be  insured. 

6.  LOW  COST . naturally. 

for  Information  on  ihit  Uniquo  Pion 

Send  in  this  coupon,  —  no  obligation  of  course. 


HEALTHBAC,  DIPT.  1, 

CROWN  LIFE  INSURANCE  CO.. 

5*  YONCE  ST.,  TORONTO 

Pleott  tend  mg  merg  information 


To  Nomg 


P-P.F.  Results 


•  Continupri  on  Page  14). 


CANADIAN  rOMPA.VIES 
Net  Net 

1  Premiums 

Claims 

Rattn 

Written 

Incurred 

Canadian: 

$ 

f 

'fr 

Acadia 

79,06.5 

23.301 

29  47 

Beaver  Ins. 

13.623 

4.738 

.34  78 

Brit.  Amer, 

277.894 

148.194 

5.3,33 

Brit.  North. 

1.52.415 

68.288 

44.80 

Canada  Accid. 

I00..307 

.35.902 

35,79 

Can.  Secur. 

2I.6II 

12.631 

58.45 

Can.  Fire 

70  709 

.34,712 

49.09 

Can.  General 

65.414 

26.374 

40.32 

Can.  Indem 

84.277 

4.3.306 

5 1. ,39 

Can.  Mercan. 

12.462 

10.415 

83.57 

Can.  Rein.'ur. 

11,091 

1.525 

13.75 

Can.  Suretv 

51  91.3 

22*334 

42  44 

Casualtv 

28.637 

10.486 

.36,62 

Com.  Muial 

12.462 

10.415 

83.57 

Comm'wealth 

10..5S8 

2.411 

22.31 

Consolidated 

14.334 

4.967 

34.60 

Dm  Can  Gn. 

1.36  3-;o 

43.2I8 

Econ  Mut 

56.765 

23.44.3 

41  .30 

Federal  Fire 

,31.615 

16.412 

51.91 

Federation 

46.032 

20.226 

43.94 

Ger.  Acc  Can 

94.241 

37  627 

39.93 

Gen  Secur 

75  203 

22.708 

30.20 

Globe  Indem. 

91„309 

33.404 

.36,58 

Gore  District 

72.056 

33,533 

46.54 

Great  Lakes 

34.955 

20.611 

58  96 

Gtee  Co  NA 

28.207 

31.888 

11,3.05 

Guard  Ins 

99.7,39 

51,008 

51  14 

Halifax 

98,8.54 

41.435 

.31 .92 

Hudson  Bav 

4,i.654 

16,702 

,36.58 

Imp  Insur. 

40.363 

18,828 

46.64 

Liver-Man. 

45.654 

16.702 

36.58 

London-Can. 

.39  691 

29.84.5 

75.19 

Mer.  Gen  Can. 

.50.923 

18.435 

36.20 

N’orth  Emp. 

1.3.124 

4.635 

35  ,32 

Occiden.  Fire 

.36.8.34 

1 1 .254 

30.55 

Pac.  Coa.'^t 

34.62.3 

18.. 524 

63.50 

Port.  la  Ptair 

15  812 

5.222 

*33.031 

40.281 

Progre.-sive 

95.868 

38.61.5 

Reliance  Can. 

1(6.180 

60.1 1 1 

41.12' 

Saskat,  Mut. 

47.648 

14.171 

29.74 

Tor.  Gen. 

.5.3,521 

21  579 

4n..32 

VVawancsa 

1.3.3.91.5 

.39,320 

29..36 

Wellington 

28.381 

16.061 

.56.59 

Western 

362.104 

203.989 

.53. 39 

TctsI  3  090,256 

378.283 

44.60 

Total  1932  2.972.450 

1.147.997 

38.62 

Icen. 


Accid  106.794 

1  Aitjur.  .59.742 
hall  90,362 

40,88,9 
.10,418 
181.066 
464.179 
18.380 
22.829 
292,495 
11,0.37 
119,107 
25,J6I 
52.494 
1.30.383 
98.922 
146.641 


oboul  Haolthpoc  Wg  hovg  .  . ... . ArfdrgM  ......... .... ....  l 

gmployggs.  I 

Our  typg  of  buiin«!><  ig . .  . .  .  .  . . .  .  i 

- — _ _ _ _  _  _ _ I 


.31. 10 1  Hartford  Firg  286.025 


Logal  Grn. 

Liv.  Lon.  G. 

Lon.  Lancas. 

London  Prov. 

London  Scot. 

Lon.  Asur. 

Lon.  Guar. 

Marine 
Mercan.  Gen. 

New  Zealand 
No.  British 
North.  Assur. 
Norwich  Un. 

Ocean  Accid.  245.604 
Orion  57.647 

Pearl  199.475 

Phoenix  Ass.  244,607 
Pruden.  Ass.  .593.831 
Queensland  74.105 

Railway  Pas  40.763 

Reliance  Mar.  72,783 
Roval  Exch.  121.428 

434.403 
14.598 
23.353 
128.263 
40.394 


Helvetia  6,677 

Home,  In».  805,151 
Ins.  Co.  N. A.  1., 309,27,3 
Ins.  Corp.  Ire.  9.451 


.32.897 
.31.075 
47.494 
12.229 
26,617 
69.961 
174.413 
1.3,740 
10,836 
1.39.487 
6.798 
65.819 

9.1.36  35,881  New  England 
17.692  33.701  New  Hamp, 
55.40.3  42.49|N.Y.  Under. 


.52.02 

.52.56 

29.91 

87..50 

.38.64 

.37.57 

14.76 


.lerscy 

Lib.  Mut.  F. 
Michigan 
47.47!  Mill  Own.  M. 
47.69j  Milwauk.  Ins. 
61.59  Nat.  Ben. 


9,666 

26,77.5 

20.789 

7.861 

161.945 

398.727 


5,5.281  Nat.  Fire  Hart,  99.100 


Scot  Insur 
Scot  Metro 
Scottish  Un 
Sea 


7,076 

.58.985 

114.08.3 

253.404 

91.995 

87.079 

249.40.3 

.33.090 

13,650 

.39.577 

50.387 

158.004 

9412 

9,254 


.59iNiagara 
40.22|Nordisk 
46,45;  No.  River 
44.07INorth.  Mut. 


46.12 
.35.60 
42.00 
44.65 
.33.49 
.5 1.37 
Z5.19 


Ohio  Farm. 
Pac.  Fire 
Phila.  Fire  M 
Phoenix  Hart. 
Prov  Wash 
Reliance  Pa 


St. 


27,719 

19,600 

1.31,7.32 

49.0.34 

74,301 

89.682 

95.264 

7..336 

17,230 

16.542 

(09,652 

261,674 

15.0.33 


Paul  Fire  746.477 
62,120 
87,327 
16.325 
68.448 


Stand  Marine  11,439 
Sun  Insur  78.936 

Union  Assur.  61,108 

Un.  Canton  825,049 

■Victorv  179,611 

Yorkshire  87.340 


.36.37|Secur  Im 
64 .47 1  Travelers  Fire 
3963iUn  Reinsur 
137.220  122.57jUn.  Nat  Indm 
21.233  .52.61  |Unit  S  Fire 
18.681  Westchester 
29.22World  Fire  M. 
22.60  Zurich 
36.30 


2.137 
23,065 
13.812 
.301.169 
90  658 
40.1(8 


95.734 

190.473 

140.687 

15.349 


129,369 
2.51! 

.337.518 
581.428 
4.397 
.3,763 
8.623 
7,111 
.152 
46.054 
162.180 
40.695 
9.481 
7. .362 
76.872 
11.243 
S.3.402 
47.853 
.17.015 
1.850 
6.709 
28.818  174.21 
162.244  39.6! 
70.999 
8,755 
.325.196 
16.080 
24.660 
5,200 
16,201 
49.050 
127,926 
68.700 
2,781 


44.99 

.37,61 

41.92 

44.41 

46.52 

38.9.3 

32.21 

34.21 
4.48 

28.44 

40.67 
41.06 
.14.20 
.37.36 
58..35 
29,05 

71.68 
.5.3. ,36 
.18.86 

25.22 
.38.94 


Total 


6.453,151 

.3,000.464 

,2  8.246.410 

2.547,8.32 

27.13 

58.23 
43.56 
25.89 

28.24 
30.91 
23.67 
51  ?4 
67.16 
48.831 
18.12! 


Total  9,706,680  4,142,331  42.68 

Total,  19.52  9.555.,321  4.402.232  46.07 

r.^1  19.230.087  8,521.078  4  4.27 

—  I  G.T.  19.52  18.774,181  87oM^T  4x73 


“NORTH  BRITISH"  GROUP 

NORTH  BRITISH  &  MERCANTILE  INS.  CO.  LTD. 
RAILWAY  PASSENGERS  ASSURANCE  CO. 

THE  OCCIDENTAL  FIRE  INSURANCE  CO. 

THE  OCEAN  MARINE  INSURANCE  CO.  LIMITED 

HEAD  OPPICE  POR  CANADA 

MONTREAL 

FIRE  —  AUTO  —  CASUALTY  —  MARINE 


Etna  Insur.  614,256 
Agricultural  107,589 
Alpina  Insur.  26.804 
Amer.  Alliance  15.075 
Amer.  Insur.  67.967 
Amer  Manu 
Amer  Surety 
Automobile 
Baltics 
Bank  Shin 


49.40 
54,61, 
2.3.31  ! 
18,95.5  12.5.74 
20,569  .30.26 


303.444 

58.784 

6,249 


the  ever-increasing 


family  of  the  '(m6&a 


As  living  slanHards  imprcivc  and  medical  Icnnwl- 
rdgp  advances,  mofp  and  mfirp  (  anadians  arn 
ppaching  rptironipnl  agp.  still  healthy  and  vig¬ 
orous.  Si.xty  years  ago  only  of  Canadians 
reached  the  age  of  65;  in  1931,  6.8%.  In  1951, 

9%  of  Canadians  had  psftsed  their  65th  birth¬ 
day.  The  steady  increase  in  this  age-group 
points  up  the  growing  need  for  retirement  plan¬ 
ning  at  an  early  age.  Insurance  can  best  accom¬ 
plish  this  adequately, 

\orlh  American  l.ife  has  assisted  in  meeting 
the  insuring  public's  changing  needs  through  a 
highly  trained  agency  force.  Since  1881  many 
Canadians  have  laid  firm  foundations  for  secur¬ 
ity  after  6.)  on  North  \merican  Life  policies  —  ' 
with  policy-owner  salisfaci  ion  in  . . . 

a  mutual  company 

oorving  Canadians  for  more  than  throe  generations 

NORTH  AMERICAN  LIFE 


» 


,  British 
AUiince  As 
lAnglo-Seot 
lAtlss 

iBrit  Com 
Brit  Law 
Brit  Oak 
Caledon.  In: 

;  Century 
Commer  Un.  14.3.(111 
;  Eagle  Star  1,58,.144 

Employ.  liab.  192,624 
;Eng.  .Amer.  40.889 


152.43? 

24.94.1 

60,304 

'0.839 

19.150 

12.989 

.56.762 

8.1.50 


'Centennial 
Cent  Mut 
I  Christiania 
195  026  12Vg4iConnec 
1,601  6.42lContin  Ins, 
26  4o;Eggle  Fire 
33  94iE(1uit.  Fire 
45n3'Fed.  Insur 
8I.52|Fed.  Mutual 
58.85'Fidel.-Phenix 
.51.42'Fire  A.'soc 
.55,57!Fire.  Fund 
72.31  |Ger.  In,'.  Am. 
51.37. Glens  Falls 
38  94  Great  Amer. 


16.051 
15.92.3 
3.624 
10.589 
3,3.404 
40.182 
79,468 
114.506 
99  920 
15,922 


20.041 
49.602 
279.771 
33.016 
15.129 
147.455 
4.766 
23,815 
50.019 
Fire  2M.632 
249.725 
14,247 
40.930 
264,63.3 
55.424 
77.105 
1 16.0.34 
426,9(2 
143.667 
44.991 
.346  715 


7,272 
18.654 
127.902 
26.865 
3.891 
11,697 
1,344 
22  943 
40,062 
64.135 
60.441 
10,076 
16.831 
68.056 
12.862 
22.17.1 
17.822 
204.310 
.37,924 
22,671 
146.004 


.36,29 
,37.61 
45  72 
76,55 
38.94 
4862 
32.40 
96  34 
80.09 
41  12 
32.60 
70.72 
41 12: 
.33.27 
23.21 : 
28.76; 
15  .36 
47.8,5. 
26.40! 
50.391 
42.11 1 


over  200  years  of 

Security 
Service  & 
Satisfaction 

to  Agents  and  Insureds  Alike 


HEAD  OFFICE  . 


TORONTO,  CANADA 


THE  LONDON  ASSURANCE 

(Incorporated  A.D.  1720) 

THE  GUILDHALL  INSURANCE  CO. 

LIMITED 

THE  BRITISH  LAW  INSURANCE  CO. 

LIMITED 

H.ad  Ofdc.  far  Canada 

469  St,  John  St,,  Montreal 


PEACE  OF  MIND 

Through  Insurance 


Protoetion  is  fully  approciaiod 
after  a  loss  insured  with  us 


•  NO  RISK  TOO  SMALL  •  NO  RISK  TOO  LARGE 

Growing  with  Canada  Since  1850 

BRANCHES 

HALIFAX  •  MONTREAL  •  TORONTO  •  WINNIPEG  •  CALGARY  •  VANCOUVER 

SERVICE  OPPICES 

ST.  JOHN.  N.B.  •  QUEBEC  CITY  •  THREE  RIVERS  •  CHICOUTIMI  •  RIMOUSKI  •  OTTAWA 
WINDSOR  •  PORT  WILLIAM  •  PORT  ARTHUR  •  REGINA  •  EDMONTON  •  LONDON  •  NORTH  BAY 

“AGENCIES  EVERYWHERE" 

Head  Office  for  Canada:  500  Place  d'Armei,  Montreal 


ROYAL-LIVERPOOL 
INSURANCE  GROUP 


ROVAL  INSURANCE  COMPANY  LIMITED 
HUDSON  RAY  INSURANCE  COMPANY 
THE  CENTRAL  INSURANCE  CO.  LTD. 


THE  LIVERPOOL  I  LONDON  t  GLORE  INS.  CO.  LTO. 
THE  GLORE  INDEMNITY  COMPANY  OF  CANADA 
THE  LIVERPOOL-MANITOBA  ASSURANCE  CO. 


Writing  practically  all  forms  of  Insurance  except  Life 


Rapid  Growth  in  Operations 
i  Of  Underwriters'  Laboratories 

Th»  ypar  1953  was,  in  several  were  passed.  A  list  of  several 
important  respects,  a  very  inter-  major  objectives  that  were  achiev- 
osting  and  progres-sive  one  for  ed  during  19.53  follows:— 


to  Victoria,  British  Columbia.  federal,  provincial,  and  municipal 
The  growth  of  the  organization  inspection  authorities,  represcnta- 


period  this  organization  completed  quarters  and  testing  station.  *****  under  three  major  depart-  protection  and  prevention. [Guard.  As.  844.3U 

its  fourth  year  of  operation  as  a  I  Detailed  plans  completed  and  I"*"**’  •*  engineering,  primary  function  of  this  body 

I'eparate  entity  under  the  sponsor- approved  for  construction  of  in- 1^.  .**  *ervice,  and  accounting,  review  engineering  reportsjj^^g,^^^^' 

.ship  of  the  Dominion  Board  of  itial  unit  at  new  site  under  long-  reorganization  established  favourable  completion  Lie.  &  Gen  5G.fi.28 


Insurance  Underwriters. 

Many  important  milestones 


range  building  program. 

Broke  ground  and  began  con¬ 
struction  of  initial  unit. 

Staff  reorganized  under  three 
major  departments. 

Development  of  Listing  Symbol 
announced. 

Underwriters’  Laboratories  of 


development  may  be  symbolized 

^  ,  ,  with  the  invi 

by  a  robust  youngster  whose  ...  .  ^ 

that  embody 


_  responsibility  covering  all  phases 

of  current  operations.  „  .  .  .  „ 

^  .  Technical  Committees 

The  engineering  department  is 

*  dividend  into  two  principal  sec-  broad  scope  of  Under- 


I9.t0.  placed  in  the  care  of  the  in¬ 
surance  companies  that  comprise 
the  membership  of  the  Dominion 
Board  of  Insurance  Underwriters. 
He  has  outgpown  his  three-  cor¬ 
nered  pants  and  latterly  has  also 
become  entirely  too  big  for  his 


Brtt.  Law 

288.414 

144.8i3 

55.15 

Brit.  Oak 

132, .378 

80534 

.5707 

Brit.  Trades 

771,748 

374., 514 

56., 32 

Caled.  In*. 

452,826 

232,710 

.57,77 

Car  8c  Gen, 

428,709 

142.249 

36.02 

Century 

288,446 

1.3.5,172 

50.34 

Com.  Un.  A*. 

504.070 

2.55.577 

.55.11 

Contingency 

89. .571 

40.,532 

47.91 

j  Co-operative 

17.3,421 

79.540 

57.42 

1  Cornh'll 

597,069 

217,001 

.39.41 

i  Bmpl.  Liah. 

2,684,035 

1,195,496 

47  42 

Gen.  Accid. 

‘  FireScLife 

1.179.976 

627,373 

.5.3,22 

^Guard.  A*. 

844.31 1 

407.23.3 

,55.12 

Guildhall 

826.573 

.36S.,527 

47,20 

Law  Un.  8c  R 

772,28.3 

46.3.999 

65.66 

Legal  8c  Gen. 

196,431 

107,64,3 

63.22 

Lie.  8c  Gen. 

92.628 

52.647 

78.85 

Liverp.  Ac  lA>n. 

,  Ac  Globe 

441.976 

.53.92 

Lon.  8c  Cty. 

94  ..57 .3 

51.482 

63.44 

Lon.8cEdin. 

1.708,431 

l.fl03,.563 

.56.20 

Lon.  8:  Lane. 

888.. 599 

488,1,3.3 

62.67 

Lon.8cProv. 

465,169 

217.014 

.56,71 

Lon .  8c  Scot. 

214.4.35 

97, .342 

49,39 

Lon.  Assur. 

669.088 

320,782 

.54.89 

Lon.  Guar. 

729,892 

.363.058 

54.07 

1  Merc.8cGen. 

562,517 

501.162 

99.04 

Mer.  Mar. 

335,048 

a. 59.566, 

41.83 

Monument 

157.501 

75.771 

48.98 

Motor  Un. 

8.57.418 

302.884 

,38.34 

Nat.  Empl. 

2.V3,.327 

184.225 

58.42 

New  Zeal.- 

480,674 

226.220 

.54.21 

North.  Brit. 

1,072,107 

503.196 

52.43'- 

.'Morth.  A*. 

1.109,862 

602.917 

59.05 1 

equipment  for  handling  and  stor-  Protection  Association, 
age  of  flammable  liquids,  electri-  ^he  development  . 
cal  devices,  etc.  in 


iNorw.  Un.  1.795,4iW 
'Ocean  Acci.  1,698.497 


The  development  of  a  listing  Orion 
symbol  for  use  in  advertising  andlP^'^tine 


As  its  name  implie.s,  the  firei  covering' 


protection  division  is  engaged 
principally  in  the  study  of  equip- 


products  listed  by  Underwriters’' p^oen.  As. 


'Did  you  see 
that  one  Ed?” 


crib.  Hence  the  urgency  that  had  a  •  *  j  ^  ...  \  i  LaboratoriA's  of  Canada  wa.^  re*  Provincial 

.  ^  .  ,  .  .  ment  intended  to  minimize  the  ef-  ai  ^  u  npnid  a« 

to  be  exercised  in  securing  a  site,  ,  *  .  -a  »  a  cently  announced.  This  symbol  . 

,  .  ,  .  ...  Cects  of  fire  after  it  breaks  out.  ,,  .  ,  ,,  ,  Queensland 

completing  plans,  and  initiating  -  .  a  ^  .  a  ai.-  i  provides  a  convenient  method 

,  ^  '‘Equipment  falling  into  this  class'^.  ,  ,  •  wv.  Paa. 

construction  of  a  new  home.  retardant  m-,R.vl.  Exch. 

Growing  Demand  for  Services  treatments,  miscellaneous  building  G"en 

During  1953  the  Laboratories  materials,  fire  extinguishing  de-  publi.shed  «dvert..se-,g^^^- 

processed  an  increasing  number  g^d  systems,  and  fire  detect-  «talogue.s,  and  other  lit-  Scot.  Met. 


Well  there  goe.s  Ed’s  of  applications  covering 'requests  j„g  devices.  The  chemical  section  tested  by  the'Seot.  Union  937.100 

bridpework.  Only  a  couple  ifor  investigation  of  products  re- f^^ms  a  part  of  this  division,  laboratories  and  is  listed  under  ^3.im 

of  hundreds  dollars  worth  [presenting  both  advanced  devel-  rpu  i  u  i  j  *  •  I®"®  in.spection  services.  '  ,  .•.••'0-7 


t  u  i.  jj  -i  i.  I  .  •  I’be  label  service  department  is.  ...... ...v....... 

Of  course,  but  add  it  to  [opments  as  well  as  those  of  more  almost  entirely  for  T*’®  P'®-''®"^  headquarters  on  Un,  Marine 

Ed’s  loss  of  time  from  his  or  less  conventional  nature.  'This,  operation  of  an  effective  and  Richmond  Street  in  Toronto  are  ^ih.  Scot, 
.job,  hi.S  pain  and  suffer-  coupled  with  a  continually  grow- in.spection  program  on  rapidly  becoming  inadequate  for 

inp  and  it  becomes  quite  ing  demand  for  inspections  and  equipment  .submitted  for  the  continually  widening  variety  World  Mar, 

an  impressive  bill— in  all,  labelling  of  listed  products,  result-  of  te.st  work  handled  by  Undcr- 

it  can  make  it  an  expen-  ed  in  a  work  volume  40%  greater  „,anufacturing  subscribers.! writers’  Laboratories  'of  Canada. 

sive  day  on  the  links.  than  that  handled  in  1952.  in.|consequently.  early  in  19.53  an|Total.  19.52 


Union  Assur.  226,296 
Un.  ofCant.  1.433.8.i7 


sive  day  on  the  links.  than  that  handled  in  1952.  ^P^^  p^^^  .p;  Consequently,  early  in  19.53  an 

To  be  serious  about  it  —  Some  of  the  new  classes  of  de-  ^  more  or  less  uniform  appropriate  site  in  Scarborough 

these  accidents  can  and  do  materials  investigated  p^  periodic  visits  to  Township  was  acquired,  plans  for 

happen,  nobody’s  fault  included  asbestos-  where  listed  products  a  long  range  building  program 


.  .  .  ,  .  Total  40,821.28.5  20.72.<l.l9fi  5.5,07 

'tones  of  Canada.  _ 1_. _ _ : 

early  in  1953  an 3.3,521.104  i9,778,fi2R  ... 


'  volves  a  more  or  less  uniform  appropriate  site  in  Scarborough! 
“  schedule  of  periodic  visits  to  Township  was  acquired,  plans  for| 


reallv,  but  they  happen  fuel  manufactured, 

nevertheles.s.  fired  units.  ,  spe-.  Jp  p^  p^ 

...  cial  wheeled  fire  extinguisher,  and!  .  . 

For  your  own  protection  p^  pipp  couplings.!*'’"**’.'"®"* 

and  the  protection  of  your  ap.p,p„ted  activity  was!**’®®*"’" 


'were  completed,  and  before  the 


Net  Net 

Premiums  Claims  Halio 
Written  Incurred 


tanks.  LP-Ga.s  fired  unit.s  a  SP®  j  p^^p  certain  classes  ofiend  of  1953  con.struction  of  the  *^*15 

cial  whee  ed  fire  extinguis  ®r,  an  materials,  the  in-iinitial  unit  was  started.  Comple-' Aetna  Ins 

patented  water  pipe  couplings.  ..  ,  -.j.  •  .  Affil.  Unri. 

’  ,  .  ,  spection  work' at  the  factory  iSition  of  the  building  project  nowi  Aericultiiral 

Greatly  accelerated  activity  was  ,  ,ju  .vi'j  uj'j.  Aflstale 


Liability.  For  a  very  .small  | 
premium  thi.s  in.sure.s  the  ! 
prompt  payment  of  any  I 
damages  arising  out  of  an 
injury  suffered  by  anyone, 
through  you  on  the  golf 
cour.se. 

Return  the  attached  cou¬ 
pon  and  we’ll  send  you  all 


■  /  .  lesis  ana  examinations  ai  tne  Julv.  1954.  fol 

handling  fire  alarm  equipment.',  ...  ,  '  '  . 

Lx  ...  u  ■  '  .  j  M  1  Laboratories  on  samples  repre-j operations  now 

'On  the  ba.sis  of  dollar  volume.! 

I  ,  ,,  ...  isenting  current  assembly  line!  Richmond  St. 

;over  90%  of  the  examination  and'  j  .•  ^  .  -.u  .u 

j  j.  ..  'Production.  Coupled  with  the  Toronto  will  be 
test  work  was  proces.sed  directly.,  ■  •  .u  . 

_  foregoing  is  the  very  important  :  new  headoiiarte 
at  the  Toronto  headquarters.  The  ,  .  ,  ,  •  .  •  •  „  neaaquarie 

,  .  .  ^  detail  of  maintaining  effective  'i’nwnshin  Onta 

remainder  invo  ved  equipment  and!  ,  ,  ..  ,  *”wn.  nip.  unia 

.  ^  'control  over  the  application  of- _ 

mateiials  which  require  ''®'’yithe  Underwriters’  Laboratories' 

special  and  elaborate  testing!^^  AutolPSI 


equipment. 

Thus  the  facilities  available  to 


the  information  at  no  obli-  us  at  Underwriters’  Laboratories. 


gation  to  yourself. 


6IN(RAL  ACCIDCNT  GROUP 
JST  Bey  Slrttt,  Ton*n»«  1. 


.  rient*  icnil  m, 
Colltri  liability. 


line.,  Chicago,  are  still  being  util- 
jized  to  some  degree.  With  the 

■.  greatly  increa.sed  space  and  more,  .  t  w  .  ■  .'n.-  im.r  2104  m 

.  ,  ,  .  .  .  .w  Underwriters  Laboratories  of|5’^;.  ^ 

.jflexible  laboratory  lay-out  at  the  j  ■  Brit.  Ctin.  60a,234 

'  ,  Canada  standards  and  miscellan-  Brit.  Emo.  824,095 

Scarborough  location,  it  is  anti- 1  t  u  .  •  -..uu-,  Br.  Nthwst.  415,672 

op,,..  ,h,. 

I'nf  Underwriters*  Laboratories  of  *  Icdn.  Com.  27,298 

.  u  ij  ;«  ?..♦». .2-  The  activitie.s  and  respoasibili-  Cdn.  Tire  1.339.545 

•[Canada  should,  in  the  near  future,  .  .  a  a  Cdn  Gen  1  343  280 

lialmost  approach  the  100%  point,  t’®"  accounting  department  Cdn.Hmne 

keep  multiplying  with  the  growth  J 

I  .Staff  Expansion  ,  ...  ,  . 

of  the  organization.  In  view  of  Cdn.  Rems.  115,442 
.1  When  operations  were  begun  the  *  S 


!of  Canada  label  to  the  product.  AUTO  I 
I  A  further  activity  of  the  label;  cnadlan 
^service  department  is  its  standardsj 
'division  which  is  directing  atten-; 

!tion  to  the  development,  revision,  | 
publication  and  distribution  ofjgjgver  Ins. 
Underwriters’  Laboratories  ofiBr.  Amer. 


nsurance 


Canadian  Companies: 

Net 


Written  Incurred 


3004154  54. ->4 

431. 5G9  54.39 


I'of  Underwriters*  Laboratories  of 
'jCanada  should,  in  the  near  future, 
II almost  approach  the  100%  point.  | 

i|  Staff  Expansion  j 


ADORiss  .  lion  .lanuary  1,  19.50,  the  staff  con- 

,'sistpd  of  two  inspectors  and  a 

CITY  .  PROV .  'that  followed,  the  staff  gradually 

'  label  clerk.  During  the  four  .years 

Gcncrol  Accident  Group  ^ 

I  trained  and  qualified  individuals. 

J5T  RAY  STRICT,  TORONTO  1.  ,  These  include  11  engineers,  5  lab- 

.  _  j  oratory  technicians,  3  in.spectors 


ine  laci  xnai  proper  control  oi  me  casualt.v  934.791 
use  of  inspection  labels  involves 

the  purchase  and  stocking  of  man-  Cp.  Fire  &  C.  .372,824 

,  ,  ,  ,  .  u-  u  _ Dom.  Fire  320,341 

ufacturers’  name  plates  which  are  o.ofC.Gen.  3.751,885 

fabricated  in  combination  with  the 

Underwriters'  Laboratories  of  Feder.  Ins  136.195 
Canada  label,  the  work  of  the  ac-  gJ^Ac.  of*C.  2.42fi777 
counting  department  is  of  neces- 

sity  very  closely  related  to  and  in  GoreDis.  1.802.707 
.  .  ,  ,  .  t  Gt.  Eastern  88,249 

fact  overlaps  certain  activities  of  ct.  Lake.s  ,3,789 


■533.239  58.53 
642,672  57.32 
443, 06R  .57.50 


'1,72]  ,325  49.11 
1 .079,828  49.63 


259.421  53.95 
832,061  50.18 


$ 

$ 

Adriatic 

46.1.01.^ 

176.623 

.38.1.3 

1  Aetna  Cas. 

2.645 

6.741 

106.85 

!  Aetna  Ins 

187, .367 

.55  1.1 

-Affil.  Unri. 

—  65 

*  Agricultural 
Allstate 

697 

847.176 

1.88.447 

48  49 

i  Alpina 

I4,.50n 

1 1 .649 

1.31  .38 

(Amer.  Alhan 

.  2,T.rW?7 

15. .377 

.35.7,3 

'  Am.Au.Fire 

-908 

;  Am.Au.Ins 

1.84.3.394 

823,378 

46.40 

Am.  Mut.  Lb 

5,975 

.323 

8  75 

Arex  Indem. 

41.000 

42.700 

.56.20 

'  Baloise 

862.026 

402.171 

48  84 

Calvert  Fire 

*750.1.52 

lfi1..5S0 

70.15 

Camden 

—2.055 

IChristiania 

428 

1  Citizens 

1.1-32 

11.913 

12.3. 5.3 

ICom.  Insur. 

20 

8.804 

532.61 

Conet.  Fire 

23.3,012 

121,319 

71.00 

■  Cont.  Cax<. 

88.919 

.1 10. .548 

1:J4.26 

Cont.  In.x. 

399.44*9 

204.949 

56.32 

Kagle  Fire 

150„3.32 

70  997 

54.95 

E^mpl.  Rein.s.  l.fiJM 

1  Equitable  Fire 

^36.225 

.... 

'  &  Marine 

46  602 

24.  *.’64 

71  01 

1  Eureka  Sec. 

9. 911 

4.15.3 

40. H6 

1  Fed.  Insur. 

I.fi2B.950 

8.50.269 

.5.1.99 

'  Feder  Mut. 

1.224.947 

4.56.945 

41.67 

1  Fidcl-Phenix 

2.92.11.7 

22.5.078 

73.6.3 

Fireman's  F.  65.768 

Gen,  Casualty 

4.3,312 

82.52 

i  of  America 

474.8,34 

207. .397 

48  8,'; 

Gen.  Exch 

9,599,62.3 

5,32,3,117 

68.17 

Gen.l.  of  Am 

40.9,602 

134.375 

Gen,  Reins. 

767.318 

.359.254 

68.09 

Glens  Falls 

1.544.274 

1.016,571 

6.3.72 

Gt.  Am.  Ind. 

H81,994 

.389.785 

61.31 

Gt.  Am.  Ins. 

.770.219 

112.756 

35.73 

Hartfd.  Ac. 

1,347.526 

8,38,417 

63.82 

Hartfd.  Fire 

6.58.453 

328,371 

.31. ,34 

Helvetia  Sw. 

25.663 

2,355 

18.44 

Home  Ins. 

29,439 

14.446 

72.57 

Indemn.  Ins. 
Insur.  Co.  of 

183,430 

144.,387 

112.73 

North  Am. 
Insur.  Corp. 

6.505 

1,734 

27.96 

of  Ireland 

7.3,471 

.38,785 

57.77 

Kansas  Citv 

fiO 

Lib.  M.  Fire 

469.406 

188.075 

45.29 

Lib.  M.  Ins. 

2,04.3.872 

1.001,6.5,3 

46  27 

Lbrs.M.Ca.s. 

2.04,3,872 

1.001.653 

46.27 

Marvid.  Ca*. 

1.347,101 

612.334 

.30.82 

Mercury 

98.403 

.30.9.54 

27,31 

Met.  Cas. 

2.053,328 

1.1.39.964 

.39,52 

Milw.  In.R. 

1  .328.043 

.3,33.448 

45.14 

Nat. -Ben  Fkl 
Nat.  Fire 

94.220 

32.05’7 

49.60 

FIDELITY 

SURETY 

• 

CASUALTY 

INSURANCE 

• 

FIRE 

INSURANCE 

• 

INLAND  TRANSPORTATION 
INSURANCE 

The  Canadian  Surety  Company 

Head  Office — 

320  BAY  ST.,  TORONTO 
MONTREAL  BRANCH 
276  ST.  JAMES  ST.  WEST 

TORONTO  —  WINNIPEG  —  EDMONTON  —  VANCOUVER 


the  Label  Service  Department.  Halifax*"*  1 ’613  282 
Publications  Hud.  Bay  261.9.39 

_  ,  .  ,  ,  .  .  Imp.  Guar.  978,769 

The  list  of  Inspected  Apph  imp.  linsur.  196,722 

'ance.«.  Equipment,  and  Materials  is  gon'^lLanc."’ 1.597 
!  published  in  September  of  each  Lon. -Can.  621,243 

,  .  ,  ,  .  Merc.  &  Gen. 

year  and  is  followed  by  a  semi-  of  can.  1,125.1.33 
annual  supplement  in  March  of  g“‘^o^t'®  IwTil 
the  year  following.  Approximate-  Progressive  8.222,965 
ly  10,000  copies  of  each  publica-  Sask.Mut.  l.402,.536 
tion  are  dLstributed.  The  Septem-  |o?!^e*n"'  1,^.'^ 

I  her.  1953  annual  list  consisted  of  Tra.  Gen.  2.670,308 

WswdnesA  7  054  54*^ 
172  pages  containing  a  total  of  532  Wellington  l.'ib.3!999 


: listings  as  compared  with  loo  ....hib.mb  i.t«i.648 

!  pages  and  approximately  300  list-  Total  69.794,957  .36.31S..370 

jings  comprising  the  initial  edi- Total.  19.32  58,2.36.769  31,760.826 
tion  Lssued  under  date  of  Septem- 

ber,  1950.  British  Companies: 

A  total  of  15  -standards  have  Net  Net 

thus  far  been  published  by  Un-  *”wr5tten*  Incurre 

derwriters’  Laboratories  of  Can-  *  * 

.  ,  __  Allian.  Assur.  223.420  87,972 

ada  under  its  own  name.  Work  on  Ang.-Scot.  279,691  1.35.172 

a  number  of  others  is  progressing  AHa.s^  7S9.M1.  433|91 

'rapidly.  Brit.  Gen.  30L728  i.so.'goo 

I  The  Ffre  Council 

To  a.ssist  the  Laboratories’  staff; 


I  m'249  23'433  62  M  <>f  Hartford  .37.3.617 

23.4,25  New  Hampsh.  66.011 

.J./oH  flJ#  sStl.^d  MY  rTnrt#‘ru-  14  A7Q 

6.000,707  3.234,849  57.79  NiaE^a  286  133 

1.613,282  68.3..398  47.26  378 

261.9.39  129,711  53.95  w  A  Casualty  3  691 

978,769  506.931  5,3.16  N^rth  Im.  18  47 

196,722  105,882  57.51  Northwt  Cas  785  120 

'.  2611.939  1  29,711  .3.3  95  VOTthwt  N’ft  53  203 

1.. 397..327  740.929  55.04  Shio  F  Inri  170884 

621,243  4.3.3.818  71.36  ghlmF.*!"*.  m287 

‘  I.I25.1.33  699.i:t7  62.87 

299.647  15.1,8.38  58,47  WaLh '  160  m 

279.411  135.172  56.61  st  Pmil  Fire  3r  348 

8.222,965  5.262,667  70,92  ft  plu  -Mer  '134  088 

166,437  86,657  71.00  iecu?  m's  'lo'ws 

1.402.. 336  720.765  59.89  Hr”  FMre  1  6w'224 

29,3.,350  130,723  49.08  p' ^  WO  373 

1,099.048  520,403  49.37  fvea-Lmian  '  75  471 

2.670,308  1.578,847  92.27  14 

7,0.34,54  2  3..304.451  54.18  , so  016 

1.103.999  507.187  50.05  tIIvcI  F  re  '133  360 

3-M8.818  _U81.648  54.^  f^'S® 

_69T9^  3W^0  57  -32  g"; 

58,2.36.769  31,780.828  ....  uj;  pjfe'' 

_  V'.S.  Guar  3>R4 

World  Fire 

imDanies-  &  Marine  -4 

mI.  xi.r  Zurich  .3.478.245 


278.980  46  71 
39,064  61  3.3  1 
.3.7-11  4.3.17  1 

J48.64  1  49.82 1 

122  20.89 
90.021  121.90 
26,030  129.10 
263.005  37.8.3 
18.281  ,37  26 
142.9.30  78.001 
47.714  .30.631 

1  435  22.601 
219.49.3  69.14  I 
89,749  81.40 
156.536  50.82 
356.780  67.39 
,3,756  25.66 
925.397  65.26 
962,779  e5..38 
.38,785  57.77 

'  190.070  .34.02 
123.676  41,21 

1.994,277  68.42 
78.189  70.03 
202.089  ,57.94 
911.585  67,.36 
.3.273  164.22 
68,873  53  52 

--1,.382 

.3.232.968  .38. .32 


|Bks,  ATra. 
'Brit.  Gen. 


Premium.^  Claim.®  Ratio 
Written  Incurred  ’ 

*  *  %  L-.,! 


4G3.591  58.21 

170.917  54.07  Grand  total 

1,30.900  .54,44'  1952 


51. .116.979 

27.821.476 

45.991.283 

24.926,781 

161.952..-C1 

84.866,0.31 

I 

117.769  1,56 

76,466,2.3.3 

The  Commerce  Mutual 

The  figures  underneath  for  the  year  1953,  show  once  more  the  progress 
of  on  ESSENTIALLY  CANADIAN  INSTITUTION. 

Tofol  Assets  os  of  December  31  $f,  1953  .  $  6,761,599.07 

(Exclusive  of  unpaid  notes:  $2,494,049.23) 

Income  from  all  sources .  10,001,311.70 

Disbursements  .  . H  9,184,721.18 

Policy  Holders'  Surplus . ^  2,742,057.65 

Deposit  with  the  Federal  Government .  ~  2,053,700.00 

Fire  Insurance  in  force .  643,930,063.00 


Xheft  —  Fire  —  Automobile  —  Fidelity  Guarantee  —  Employers  Liability 
Liability  —  Personal  Accident  —  Bonds  —  Inland  ’Transportation 


The  Commerce  Mutual  Fire  Insurance  Company 

Head  Office:  Saint-HyaeinLhe.  P.Q. 

Branches;  Montreal.  Toronto.  Winnipeg,  Edmonton.  Vancouver 

BOARD  OF  DIRECTORS 

Hon.  Alfred  I.edue.  President  Benoit  Ben4*it.  General  Manager 

f  E.  Phaneuf,  C.R..  Hon.  Fji.L.  Patenaude.  T.  A.  Saint-Gemtaln.  Lneien  Saint-Germain, 
Armand  Auclalre,  Rene  Morin.  N.P.,  Hon.  Jacob  Nieol 

Lneien  Saint-Germain.  Manager 


'358  Manitoba  Drivers  Had 
Licenses  Suspended  in  March 

Winnipeg;  In  March  of  thiS|  Reports  on  109  of  the  convic- 
year  .3.58  driveis  were  suspendedltions  and  accidents  were  received 
Ifrom  Manitoba  roads  and  high-jfrom  the  Winipeg  Police  Force, 
ways,  R.  B.  Baillie,  Registrar  of Isixty-eight  came  from  the 
Motor  Vehicles!,  reports.  In  addi-lR.c.N.P.,  .six  from  St.  Boniface, 
tion,  six  former  driveis  were  con-lBiandon  and  St.  Jame.s,  and  seven 
victed  of  driving  while  still  underlfrom  St.  Vital. 

suspension  and  sentenced  to  goer.  I -  - - -  — 

[days  in  jail.  | 

The  March  suspensions  boosted ! 
the  total  number  of  suspended  i 

drivers  in  the  province  to  a  newi  1211 A  P| 

ihigh  of  4.437  as  compared  withj 
;4,162  at  the  end  of  last  December' 

and  2,708  in  December,  19.52.  WBB^  All  111% 

Eighty-one  of  the  drivers  who;  Tilt  IwllAR 

forfeited  their  driving  licences  in!  I  lIBu  BBW 

March  had  dropped  their  insur-' 
ance.  Of  the  balance.  102  were 
suspended  for  being  involved  in 
an  accident  in  which  they  were 
convicted;  43  were  suspended  for 

convictions  only;  and  1.32  failed  FIDF 

driving  tests  or  suffered  from  a  I  lllfc 

physical  disability.  Included  in! 
the  latter  group  were  four  men-' 
tally  defective  persons.  I 

Reasons  for  145  suspen.sion.s' 
were  classed  as  serious.  Fifty-  Ontario  Branch 

eight  of  these  were  for  driving  129  ADELAIDE  ST.,  W.. 

to  the  common  danger,  .50  for  TORONTO,  1. 

driving  while  impaired  or  drunk 
and  31  were  hit-and-run  convic- 
itions.  I 
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CONTINUED  PROGRESS 


A  POLICY 


TO  SUIT 


1953  — ANOTHER  GOOD  YEAR 

Totol  Income  .  $  3,088,115 

Policy  Reserves  . 17,185,850 

Totol  Assets  .  22,441,456 

Assuronce  in  Force  .  75,068,828 


l.oan.298  66.18! 
848.960  ,54.41 1 

6.3.. 59R  71.37 

94.,  'll  4  .54.44 

101,8.57  7.3  91 
661,472  .37.64 
428.967  .50,96 
265,832  .51.18, 
674.393  51.01  j 
168,603  66.37  ! 
.344,672  68.15: 
283,187  34.18; 
999.460  53.19 
181,730  57.75 
1.59.719  52.43' 
142.526  47.17 
4.58,905  54. .30 
415,684  53.14 

113,178  54  44, 

695,524  .56.30 
179.963  .52.76' 

:.!95  10  87 

122  18.651 
21.976  183.45 
156.029  91,67! 
8n,V.4.39  67.02' 


THE  T.  EATON  LIFE  INSURANCE  COMPANY 

1 1 1  HEAD  OFFICE  -  TORONTO,  CANADA 

The  Canadian  Mercantile 

The  figures  underneoth,  token  from  the  boloncc  sheet  of  1953,  of  fh« 
above  Compony,  show  once  more  the  steody  progress  of  one  of  our  ESSEN¬ 
TIALLY  CANADIAN  INSTITUTIONS. 


Total  Assets  os  of  December  31st,  1953  .  $  5,507,155.54 

'Exclusive  of  unpaid  notes:  $2.58.5.132.52' 

Policy  Holders'  Surplus .  2,168,855.44 

Income  from  oil  sources . . . .  ?  9,644,265.00 

Deposit  with  the  Federal  Government .  1,610,960.00 

Fire  Insuronce  in  force  .  592,354,416.00 


Fire  —  Automobile  —  Areidents  —  Theft  —  Guarantee  —  Bonds  —  Civil  Liability  — 
Tersonal  Accident  —  Inland  Transportation 

► 

The  Canadian  Mercantile  Insurance  Company 

Head  'Offiee:  Saint-Hyacinthe,  P.Q. 

Branchr.s;  .Montreal.  Toronto,  Winnipeg.  Edmonton,  Vancouver 

BOARD  OF  DIRECTORS 

T-  A.  Saint-Germain.  President  Benoit  Benoit.  General  Manajrer 

J.  E.  Phaneuf.  C.R..  Rene  Morin.  N.P..  Hon.  Jarob  NIcol.  Leon  Gauthier.  M.D. 

Hon.Ea.  L.  Patenaude.  Rosario  Messier.  Lneien  Saint-Germain,  H.  N.  'WYathall,  C.  P.  Eddy 

E.  Normandeaii,  Manager 


CrrT 


L(/MB£fi  CO.j 


^^^tingCo. 


^uelco 


“It-X  ;:  I  J.-*-- 


When  small  business 
is  BIG  BUSINESS 

Of  nearly  half  a  million  businesses  in 
Canada,  95%  may  be  referred  to  as 
“small”.  But  their  combined  impact  on 
the  economy  makes  them  “big”  business. 

Small  businesses  have  a  special  need 
for  group  insurance  and  business  life  in¬ 
surance.  Great-WcvSt  Life  has  recognized 
this  need  with  specialized  plans  and 
flexible  coverages. 


Special  Croup  Plant 
Available  »a  Small 
nutinattat  — 

•  LHt  kitiiraiKa 

•  Pantiwn 

•  Acridtitt  Md  SidcNit 

•  Ilaf9it«l,  Sarfiul 


No  matter  how  small  or  how'  large  your 
business,  it  will  be  to  your  advantage  to 
find  out  how  you  can  benefit  from  the 
Great'West  Life’s  experience  in  this  field. 
Call  or  write  the  nearest  branch  oflice  for 
further  information. 

GIeat-West  Life 

ASSURANCE  COMPANY 

HEAD  OFFICE-WINNIPIC. CANADA 


GUARDIAN  ASSURANCE  COMPANY  LIMITED 
THE  GUARDIAN  INSURANCE  COMPANY  OF  CANADA 


Transacting 


FIRE  CASUALTY  &  AUTOMOBILE  INSURANCE 


GUARDIAN  BLDG. 
240  ST.  JAMES  ST.,  W.. 
MONTREAL,  1. 


Quehne  Branch 
240  ST.  JAMES  W., 
MONTREAL 


1 


INSURANCE  COMPANY  OF  CANADA 

HEAD  OFFICE:  WATERLOO,  ONTARIO 


Agents 


life 

hospitalization 

major  medical 
ACCIDENT 
^  SICKNESS 
Group 


Insurance  Company 

are  good  men  to  know 
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New  All  Canada  Federalion 
Public  Relations  Executives 


mrs  driving  in  rifar  westher  on 
dry  muds. 

Kiehty  ppr  cpnt  of  vphiplpn  in- 
volvpd  in  fatal  accidpnts  were 
traveling  straight  ahead, 

Saturday  was  the  most  danger¬ 
ous  da.v  of  the  week  to  drive. 

IS.W  was  the  fourth  conspputive 
year  of  increase  in  the  death  toll. 


Travelers  Insurance  Issues 
New  Safety  Booklet  Edition 


Life  Insurance  In  Canada 

(Continued  from  Page  P) 

BRITISH  COMPANIES 


Key  All  Canada  Insurance  Fed-  has  been  active  on  many  com- 
eration  public  relations  appoint-  mittees.  He  was  publicity  chair- 
ments  have  been  announced  by  man  of  the  Independent  Con- 
president  W.  C.  Butler.  ference  and  a  member  of  the 

Appointed  chairman  of  All  Can-  automobile  rating  committee. 

•da  s  public  relations  committee.  -  native  of  England,  Mr, 
which  directs  the  indu.stry-wide  Humphrey  started  his  insurance 
information  and  public  education  career  with  the  Prudential  Assur- 
prograrn.  is  George  B.’  Kenney.  ance  Company  Ltd.  in  1924.  He 
Named  vice-chairman  of  the|carne  to  Canada  in  1928  to  join  a 
public  relations  committee’  is'  J.' Vancouver  adjusting  firm  and 
B.  Humphrey.  later  served  as  an  adjuster  in 

Both  men  are  w-ell-known  Hamilton  and  London  with  Mor- 
throughout  the  fire  and  casualty  and  Helwig,  Limited.  In 

ln.surance  business  for  their  pub-i]934_  Humphrey  joined  the 

lie  relations  work,  particularly  inLaims  department  of  the  Ameri- 
conneetion  with  automobile  insur-Lan  Automobile  Insurance  Com. 


(In  Consda  Only) 

37.019  1,71,5  1,20.3.401 

949  . 

7.317  .  ,389.817 


that  three  out  of  four  19.53  auto 
accidents  happened  to  passenger 


I  1— Beacon  Ord. 

I  2 — tComm'cial  Union  Ord, 

I  .3 — Co-oper.  of  Eng.  Ord. 

4—  tGresham  Ord. 

5 —  tLondon  At  Scot.  Ord. 

6 —  tMut.  Si  Citizens'  Ord. 

Ind. 

7 —  ■North  Briti.sh 

Si  Mercantile  Ord. 

-  8 — Norwich  Union  Ord. 

Group 

i  9 — tPhooniv  Ord. 

<10 — Prudential  of  Eng  Ord 
'  Group 

11 —  ^Royal  Ord. 

I  Group 

12 —  jStancNird  Ord. 

Group 

1.3 — -Star  Ord. 


of  "The  Pa.ssing  Scene,”  twentieth 
annual  edition  of  the  companies' 
highway  safeiy  booklet. 

A  two-color  32-page  booklet, 
the  publication  analyzes  motor 
vehicle  accidents  resulting  in 
deaths  and  injuries  in  the  United 
States  during  195.3. 

The  publication  features  draw¬ 
ings  by  14  of  America's  leading 
jeartoonists  w'ho  have  treated  the 
I  major  causes  of  accidents  in  their 
characteristic  styles. 

More  than  2.2.50.000  copies  of 
the  booklet  will  be  distributed 
I  free  by  The  Travelers  through 
representatives  and  directl.v  to 
state  and  municipal  motor  vehicle 
authorities,  a.esociations  and  busi- 
ne.ss  and  civic  organizations. 

Cartoonists  featured  are  Irwin 
Caplan,  Otto  Soglow,  Ed  Lepper, 
Kate  Osann,  Ted  Key,  Gardner, 
Rea,  Chon  Day,  Robert  Day,  Carl 
Rose,  'Virgil  Partch,  Don  Tobin, I 


70  years  before  ihcre  was 
a  Dominion  of  Canada  .  .  • 


Norwich  Union 

MVM  a  proud  namt>! 

Yes,  over  a  Century  and  a  half  ago,  Norwich  Union  w« 
founded  hy  far-seeing  insurance  pioneers.  Since  179'7, 
a  proud  name  has  been  htiilt — one  that  has  earned 
world-wide  approval,  for  integrity,  fair  dealing  and 
dependable  .service 


TOTAL.  193.3 


Ord. 

Ind. 

Group 


Operating  in  77  Ooiinlries 


Total 


TOTAL.  1952 


Ord. 

Ind. 

Group 


Associate  Manoger 


Total 


FOREIGN  COMPANIES 


(In  Canada  Only) 

1,212.312  1.4,37  5.083.178  52.970,727  918.178 

3,-309.910  121.978  1,5,498.100  307.024,060  1,789.001 

29.745  181.175  .  305.681  7.857 

.302..340  1,685.499  9.633.096  1S..5.56 

1.55,110  3,64.3  .  25.937.925  97,.3.55 

90.5,649  7,242  17,100.251  35.722.987  .54,276 

88.730  16.951  80,000  7,040.4.31  67.695 

186.0.58  2.704,488  11,297,669  17,111 

1.186,0.50  6.630,344  160.878.9.34  6.5.3,783 

113.9.38  1.698  274.016  6..3.37.796  164.948 

650.664  265,460  1,.596,.540  69.0.5,3.2.55  492.51.3 

5,890  .  .  1.30.062 

2,2.33  .  18.000  41.1.50  4.000 

149.885  1,.305  5..398..500  15.7.3.5.700  66,600 

245.952  5.2,38.485  2.3.680.694  23,8.5.5 

■51.878  120.1.34  1.. 361. -395  8,0.50 

529  18.890  232.000 

.37.996.602  15.864  179,018.621  1.696.347.176  )n„394.l7.3 

■30.201.095  66.965.089  779.969.434  6.676.7.93 

5..5.39.746  .3,320,212  38..577,930  562.786.221  2.966.00.3 


I  F.xcpssive  speed  was  the  most 
Idangerous  driving  mistake  in  195.3. 
i  Speed  killed  1.3,780  persons  and 
j  injured  more  than  600,000.  Drivers 
Hinder  25  years  of  age  were 
involved  in  almn.-jt  25  per  cent 
of  the  total  of  all  drivers. 

■Weekend  crashes  accounted  for 
15.800  killed  and  800,000  hurt  dur¬ 
ing  195.3.  Forty-one  per  cent  of 
the  deaths  and  36  per  cent  of  the 
injuVies  occurred'^  on  Saturdays 
and  Sunday.s  la.st  year. 

The  pedestrian  record  reflected 
the  third  consecutive  year  of  im¬ 
provement.  Booklet  figures  showi 


2-  -  Bankers 

3 —  Con  General 


4 — Con,  of  Illinois 


e— Equit.  of  US. 


7 —  -Guardian  Ord 

8 —  John  Hancock  Ord. 

Group 

9—  Lincoln  Nat.  Ord. 

10 —  Loyal  Protective  Ord. 

1 1 —  Massachusetts  Group 

12 —  Metropolitan  Ord. 

j  Ind. 

Group 

'1-3 — Ministers  Life 
I  A  Casualty  Ord. 

,14 — Minnesota  Mutual 

15 -  Mutual  of  N.Y.  Ord. 

16-  -New  York  Ord 

Group 

17-  -North  .\mprican  Life 

j  and  Casualty  Ord. 

Group 

IS  -.N'orth  .\meriran 

Reassuranre  Ord. 

19 —  Occidental  Ord. 

Group 

20 —  Pacific  Mutual  Group 

21—  Paul  Revere  Ord. 

Group 

22 —  Provident  Life 

Si  Accident  Ord. 

'  Group 

2,3 — vProvirient  Savings  Ord 
24 — Pruden.  of  Amer.  Ord. 

Ind. 

Group 

2.5 — State  Farm 
,26— TState  Oi-d 

27— Travelers  Ord 

I  Group 

23 —  Union  Mutual  Ord. 

Group 

29 — United  Benefit  Ord. 

Group 

.30— Wash  National  Group 


Insurance 
in  Force 


Total 
Income 

'84,068  $  4,695,671 

689,820  19,628,830 

1,282,378  36,770,265 

2,508,477  71,774,697 

4,410,581  140,306,423 


Assets 


HIGHLIGHTS  OF  1953  REPORT 


Record  Volume  of  New  Business. 

Total  Assets  at  New  Beok 
Exceptional  Interest  Eornineis 
Substontiol  Increase  in  Mortgage  Loans 


established  1324 


JYlONTREAL  I^IFE 

INSURANCE  COMPANY 


ASSURANCE  COMPANY  LIMITED 

of  LONDON.  ENGLAND 


HEAD  OFFICE  FOR  CANADA 
465  ST.  JOHN  STREET 

0  BOX  •  PLACE  D'ARMES  •  MONTREAL 


ter  of  this  year  were  79,770.  com¬ 
pared  with  99.763  in  the  first  three 
and  91.97.3  and 


months  of  1953, 

126.752  in  the  first  quarters  of 
1952  and  1951  respectively.  I 


W.  H.  GILMOUR,  REG  D 


TOTAL.  19.5.3 


Ord. 

Ind. 

Group 


7SI  VICTORIA  SQUARE,  ROOM  104 


[  TOTAL.  1952 

I  Ord.  ...  73,677..3.57  100.444  398,047,715 

i  ■•■  44,268,389  .  ,  99.246.393 

Group  ...  12,681,905  6..567.868  17.5.624.']  1 1 

Total  ...  1.30,627.651  6.668.312  672.9TRlTn 

f  These  companies  have  ceased  transacting  new  business  in 
Canada 

I  Death  claims,  mateured  endowments,  durability  claim.s,  guaj- 
anteed  dj'udends  and  sinking  funds 

In  this  table.  Ordinary  insurance  include.r  any  sinking  funds. 


LANCASTER  1231 


KQLriT.tBLE  POMCIKS  PAY 
■TIAXIMIM  GlIARAXTEEH  IIYCO.HE 
TO  REPIvACE  EARYIIMOS 


FIRE— AUTOMOBILE— CASUALTY 


ALL  COMPANIES 


ROYAL  EXCHANGE 
GROUP 


(In  Canoda  Only) 


TOTAL,  1953 


Ord 

Ind. 

Group 


Total 


Ord. 

Ind. 

Group 


MAKE  CERTAIN  TODAY 
YOUR  INSURANCE  IS  ADEQUATE  TOMORROW 


Total 


:  Death  claims,  maleured  rndowmrnl.s,  di.rs 
anteed  dividends  and  sinking  funds. 

In  this  table.  Ordinary  insurance  inrliide.s  an, 


The  past  year  was  again  one  of  progress  and 
expansion.  Another  milestone  in  the  history  of 
the'  Industrial  Life  Insurance  Co.  55^36  pa.ssed  in 
1953,  when  life  insurance  in  force  exceeded 
$300,000,000. 


Wise  losufooce  je^v-ice  0”d  Counsel  without  eo.st 
to  vou.  's  5''3'lQb'e  from  gny  Agent  or  Represen¬ 
tative  ef  fh's  Group; 


Benefits  paid  to  living  polic.vholders  attained 
record  proportion.^  in  re.spect  to  both  individual 
arid  grtSiip  iri.siir'arice  including  life,  .sickne.ss  and 
accident,  hn.spitalization  and  retirement  bene- 
fit.s.  Thi.s  new  .imoimt  of  life  in.surance  in  force 
i.s  a  mea.sure  of  the  ('ompany’.s  re.spon.'^ibilitic.s 
to  it.s  large  number  of  policyholder.s. 


ROYAL  EXCHANGE  ASSURANCE 


and  ossocialed  Companiat 


CAR  t  GENERAL  INSURANCE  CORP.  LTD. 

THE  MOTOR  UNION  INSURANCE  CO.  LTD. 

THE  LOCAL  GOVERNMENT  GUARANTEE  SOCIETY,  LTD. 


NATIONAL  provincial  INSURANCE  CO.  LTD. 


THE  STATE  ASSURANCE  CO.  LTD. 


NEW  AHRACTIVE  POLICIES  AND  RATES 
LIIERAL  CONTRACTS  AND  DIVIDENDS 


INDUSTRIAL  LIFE 


Head  Office  for  Canada 
759  Victoria  Square,  Montreal 


CanaHian  Department  Headqiiaiiera, 
^ew  '5ork  Life  InRiiranre  Gompatiyi 
320  Bay  Street,  TORONTO. 


I  N  S  U  R  A  N  C  E  ;  COM  P  A  N  Y 

HEAD  OFFICE  bufflEC  OTY 


Bronchet  and  Agencies  Throughout  Canada 


FINANCIAL  TIMES,  APRIL  16,  1954 


Casualty  Underwriting  Results 


,  WINNIPEG  STOCK  EXCHANGE 

[{rtoMn*  QiiotaMnnn,  Pridjiy,  April  9) 
Rirt  Asked 


Canadian  Companie.s 

Briti.sh  Companies 

Foreign  Companies 

j  Class  of  Businp.ss 

Premiums 

Claims 

Premiums 

Claims 

Premiums 

Claims 

I 

$ 

$ 

$ 

$ 

$ 

? 

l^cciderit— 

1  PeTtansI  . . 

1,442,90.5 

.548.871 

1.404,088 

411,724 

4.841, .3.54 

1.884.0,34 

1  P'jblic  Liabilitv  . 

....  4..551..3.56 

1,901,105 

4..398,285 

2.374.408 

3.9.37,.334 

2.139.413 

,  1  Employpr.e  Liability  . 

1,241,806 

408,924 

1,613.596 

645,504 

801, .531 

293.330 

j  j.’r>mbinP(1  Accidant  and  Sicknes.5  ... 

...  31,.3n0,.5.36 

24..32.3,143 

649.002 

403,744 

40.732.940 

29,.5.5.3.813 

f  Vircraff  . 

22.110 

8.4.55 

784.285 

207,852 

6.30,3.55 

313,793 

•  \utomobile . 

. . .  69,794,957 

36,315,379 

40,821,285 

20,729,196 

51,3.36,079 

27,821,476 

'  Boilpr — 

(a  I  Boiler  . 

1,499.623 

1.58,472 

420,987  , 

129,985 

64.5,744 

66.020 

If  (bi  Machinery  . . 

770,813 

168,938 

188.445 

—49.927 

503.215 

9 1. .3.58 

ijredit,  . 

410  757 

—8.757 

Earthquake  . 

, . . ,  5.657 

1 8.737 

1.5  .570 

"SxDlo.sion  . 

131 

6.939 

955 

12.515 

2.822 

Palling  Aircraft  . 

Porgerv  . 

48.266 

10.390 

7,447 

1.130 

14,471 

—  111 

‘  'Juarantee — 

Fidelity  . 

1.059.370 

293,798 

548.406 

1.36..59I 

'  747,737 

265.446 

1 .  Surety  . 

1.. 370, 267 

316,003 

490.7.36 

106.976 

960,951 

109.,562 

i  'Hail . . 

176.079 

145,180 

209,708 

191,647 

3.957,434 

.3,769.094 

j  Impact  by  Vehicles  . 

10 

Inland  Tran.sportation  . 

724.782 

223.05.5 

1  ,,38,5.1 74 

982.0,59 

2.482.51 1 

1,079,198 

j  Live  Stock  . 

16,006 

6..592 

22.402 

15.000 

3.5.1.50 

13,326 

1  Personal  Property  . 

3.090.256 

1,378,283 

6.4.53.151 

3.000.464 

9.706.680 

4.142,331 

j  Plate  Glass  . 

64.5.107 

313,041 

448,634 

244.0.34 

417.742 

194.1.32 

I  Real  Property  . 

28,129 

6,573 

203,386 

99,260 

422.687 

31. .3.37 

(  Sickne.ss  . 

1.373,824 

1,029,876 

1,334.9.52 

1,490,493 

7,216,042 

3,.521.067 

1  Sprinkler  Leakage  . 

306 

3 

801 

804 

4.372 

1.56 

j^heft  . 

1,4.38,845 

541,927 

1,287,277 

464.909 

1,678.804 

5.5.5.072 

jWater  Damage  . 

900 

(weather  . 

['Windstorm  . 

190.,582 

157,845 

1.3.210 

28.194 

65,220 

1.30.402 

||  Total,  19,53  . 

...  120,791.713 

68.255,853 

62,710,933 

32.615,002 

131,608.724 

75.974.466 

1  Total.  1952  . 

, 101.017.172 

56,880,0.50 

5.3,513.207 

28.529,807 

117,879,810 

65,252.9.59 

If  innipeg 
V.  H.  Anderson 


I  Vinronrer 
A.  D.  Wehh 


Brnnrh  Manngrr  Brnntk  Managfr 


Tnrnnin 
\l.  K.  Miirphr 
Suprrintentlent 


If'ilk  wkick  lire  nitoeialed 


THt  MOYAL  SCOTTISH 
IHSUkAHCt  CO.  LTO. 

THt  WORLD  MARIHI  AHD 
eiHtRAL 

IHSURAHCt  CO.  LTD. 


SCOTTISH  MtTROPOLITAH 
ASSURAHCI  CO.  LTD. 


LOHDOH  A  SCOTTISH 
ASSURAHCI  COUP.  LTO. 


FIRE  #  CASUALTY  •  AUTOMOBILE  •  SURETY 


Canadian  Mercantile  lKjmiar*’n 
Has  Year  of  Growth  Kcnmr^  2s 

The  Canadian  Mercantile  In.sur- 1  Las'ie  * 
ance  Co.  of  St.  Hyacinthe  enjoyed  LunEch  *2 
another  year  of  progre.ss  during | 

19.5.1,  total  a.s.sct.s  at  the  end  of| 
the  year  amounting  to  $.5, .507. 1,56 1 
and  fire  insurance  in  force  aggre¬ 
gating  $592,.'»4,416. 

Income  from  all  .source.s  in  19.5.3^ 
totalled  $9,644,265;  and  poliryhold- 
er.«  atirplu.s  a.s  at  December  .ll.st 
la.st  amounted  to  .$9,644,265. 

Sum  of  $1,610,960  i.«  depo.sifpd  hv 
company  with  the  federal  govern-' 

'ment.  3 

I  Cjimpany  tran.sart.s  a  wide  range  S 
of  fire  and  ca.'ualty  in.'urance  and  3 
maintain.^  branche.s  in  Montreal.  M 

Toronto.  Winnipeg,  Edmonton  and  ■ 

Vancouver.  A 

j  UNLISTED  MINES  I 

I  (Supplied  by  G.  E.  I.eslle  Co.)  SB 


P.REVENTABLE 

LOSSES 


occur  every  cloy.  Most  result  from  human 
corelessness  and  ora  thtrefera  preventable. 

The  toll  in  LIVES,  PRODUCTION,  PAY¬ 
ROLLS  AND  PROFITS  is  o  needless  woste 
of  the  notion's  productive  efforts. 

Lost  yeor,  the  property  loss  by  fire 
amounted  to  $75,484,265.00  in  Canada 
alone. 

through"^  your  broker  or 

OUR  AGENT  TAKE  COUNSEL 
FOR  prevention  ALONG  WITH 
INSURANCE  FOR  YOUR  PROTECTION. 


PHOENIX- CONNECTICUT 

GROUP  OF  INSURANCE  COMPANIES 

Phoenix  Insurance  Company 
Connecticut  Fire  Insurance  Company 
Equitable  Fire  &  Marine  Ins.  Company 
Minneapolis  Fire  &  Marine  Ins.  Company 
Reliance  Ins.  Company  of  Canada 
Stanley  M.  Elliott,  Manager 
—  AGtNTS  THROUGHOUT  CANADA  — 


DOllARS  Md  CENTS 


The  prime  duty  nf  an  in.surance  company 
i.s  fo  honour  its  oblipation.s  to  policy¬ 
holders.  . . 

We  are  proud  of  our  reputation  for 
prompt  .liberal  .settlements. 


The  Northern  Assurance  Company 
Limited 


Hear]  Offire  for  Canada  i 
Cor.  Hospital  and  St.  John  Sts.,  Montreal 
JAMES  YOUNG,  Manager 


I  (Siipplird 
(Cln.,ing  Qii 
Absam  .5.5 
Adnor  10 
Anthwn  55 
Beaucg  .3.35 
■  Beaups  82 
:  Bellren  55 
Belm'nt  . 

I  BurnsQ  13 
BrntH  490 
Calu  C  40 
Clingcr  18 
C  Chib  .30 
ConCop  1.3 
Dwmc  10.3 
'  Delsoh  . . 
iD  Ash  21 
Doris  2 
Drum  d  .35 
DuvanC  28 
Frcbert  7 
PundyB  lo 
Garland  22 
Glencna  .3 
Goldma  2.5 
Green Irr  .5 
Imp  M  .30 
Indep'nd  9 


otatinna  April  13, 
60  IMonlgmv  9 
15  I  Nat  Mai  4 
47  IN  Augur  5 
3.50  'Nw  Pen  .  . . 
92  INipiron  18 
60  INorbeau  60 
29  Normis  14 
15  lOklend  15 
505  lONick  n  17 
45  .Orcland  .5.3 
21  'Pascalis  5 
.32  iPascar  1.3 
15  PersAin  . 
107  Persh'g'M  .5 
65  iPinn  D  .  . 
24  Provinc'l  .3 
.3  iQueio  4 
.39  IRainvill  10 
.30  BandMl  10 
10  'Redcon  9 
1.3  .Rovmonf  .5 
26  St  Mich  22 
4  iSSimeon  . 

28  j  Scott  Ch  1 
7  SignalO  .  . . 
40  Sou  Bac  ,  . 
11  IStarlighf  8 


Sudden  Heart  ' 

,4«ack  Cripples 

Young  Father 


1'^-'  j 


j  Gels  $150  a  Month 
And  Free  Insurance! 

In  1040.ayoungMontreal.salesiiiaii. 
ager  .auHered  a  severe  heart  altack. 

'  He  has  been  totally  disabled  ever 
;  since.  He  has  a  $15,000  Conledera- 
tion  Life  policy  that  carries  a  Total 
j  Disahility  Benefit.  As  a  result,  he 
receives  a  regular  monthly  cheque 
for  $  150  while  totally  disabled,  until 
I  he  reaches  age  65 — his  $l,5,00t)  life 
1  insurance  policy  continues  in  full  j 
force  and  Confederation  pays  the  ' 
;  premiums!  If  he  is  .still  disabled  at  ! 
I  age  65  he  will  rec.eive  $15,000  in 
i  (Msh  or  as  income.  I 

At  any  age,  for  any  number  of  i 
!  causes,  you  may  suddenly  find  yotir- 
'  self  totally  disabled.  That’s  why  you  I 
I  would  be  wise  to  include  a  Total  | 
Disability  Benefit  in  your  life  in-  ^ 
siirance,  wherever  fKissible.  .Ask  your  i 
Confederation  Man  about  it  todav! 


Total 

Premiums  Claims 


7.688.347 

12.886,975 

3,656.9.33 

72,682,478 

1,4.36,7.50 

161,9.52,321 

2..566,354 

1,462.473 

410.757 

39.770 

19..585 

56 

70.184 


2.. 3.5.5.513 
2.821.9.54 

4..  34.3.221 

10 

4.. 592.467 

73.558 

19.250,087 

1,511,483 

654,202 

9.924,818 

5,479 

4.404,926 

12.870 

18.787 

269.012 


6,414,926 

1,347,758 

54,280,700 

5.30,100 

84,866.051 


Anglo-Can,  Oils  Ltd.  . 

9  .V) 

Ashdown  Hardware  .. 

12.50 

Do  B-  . 

]fi..50 

Beaver  Lumber  pfd  . . 

2ii  00 

Do  A  . 

19.75 

Bird  Construction  .... 

3fl,00 

Cm  Nor,  Airways  ‘A’ 

4.00 

5.00 

Do  'B'  X  . 

2.00 

La  Cie  Foncier  dt 
Manitoba  Ltd . 

00 

Crescent  Cream 

21  00 

Federal  Grain  $1.40  pf. 

27  50 

.... 

Fi.shtr  and  Biiipe  A' 

12.ro 

General  Di.scounIs 

fl  00 

'Great  West  Coal  ‘A’. 

8. .50 

Do  -B-  . 

7  25 

7  50 

Great-West  Life  Assce. 

9;i.oo 

99  00 

Gt,  W  Saddlv  Co.,  exri. 

19  00 

25.00 

Mclvor  Drilling 

10  00 

Monarch  Life  40''r  Pf. 

1.5;!  flO 

Nor.  Cdn.  Mfg.  Units. 

40. (K) 

50.00 

.  North  Star  Oil  Com. 

7'. 

V'j 

Reliance  Grain  Com.  . 

Shea’s  Brew.  A’  . 

Do  -B'  . 

.•W)  00 

Sovere-ign  I..ife  25^^  Pf. 

65. 00 

•  ••. 

Tiaders  Bldg.  Assn  . 

2:u<'o 

UnltecT  Canadian  Shs, 

12.00 

West  Grocers  pfd.  . 

29.75 

Do.  -A'  . 

55.00 

36. 50 

Do.  Com . 

89, 51,5 

71.00 

Westcel  Products  . 

22  no 

22.50 

Wil.son  Stat.  pfd . 

97.25 

Do,  Com . 

Hri.no 

40.00 

[  Mines  and  Oils— 

Bruce  Cons . 

C.  At  E.  Corn . 

Cryderman  Gold  . 

jDickstone  Copper  .... 

Elin  Eton  Gold  . 

Forty-Four  . 

I  Gold  Lakes  . 

I  Great  Falls  M.&S,  .. 

Gunnar  Gold  . . 

.Marvel  Oils  . 

Island  Lake  . 

Packsack  . 

Red  Cloud  M.&S . 

Rice  Lake  Gold  . 

Srcunly  Freehold  Pet. 

Star  I..ake  . 

Winnipeg  River  Tin  ,. 


•OOt*  .03*,i 
12.50  12.7.5 

.no»4 

.02',  .04 'i 

.01  .01', 


.01  .03 

.02  .06 
9  40 

.02  li  .03 
.01 

.01 

.01 'i  .03 

.01  .  . .  .  j 

1,70  1.78  I 

.01  .01', 

.02'',  .03 


Sigma  1st-  Quarter 
Production  Shaded' 

Toronto — Sigma  Mines  (Quebec) 
Ltd.,  reports  production  valued  at 
$633,975  for  the  first  three  months 
of  the  current  year,  as  compared 
with  $636,213  in  the  corresponding 
period  of  1953.  Output  was  the  re¬ 
sult  of  milling  101,119  tons  of  ore 
averaging  $6.27  a  ton,  as  compared 
with  103,836  tons  averaging  $6.12 
a  ton  in  the  year  period. 


695.835 

.532.541 

4,10.5.921 

2,284.312 
34.918 
8.521.078 
751.207 
137,170 
6.041,436 
963 
1,. 56 1,908 
1,206 
4,946 
316,441 


9  Sud  NR  20 
17  Titanilirn  a 
8  '  Troysen  s 

28  'Weslev  4'| 
12  Willrbv  140 
II  WmLev  28 
88  lY  Dave  10 


SECURITY  SERVICE  SATISFACTION 

NEW  HAMPSHIRE 

FIRE  INSURANCE  CO. 

GRANITE  STATE 

FIRE  INSURANCE  CO. 

Canadian  Department 
276  St.  James  St.  West,  Montreal 


INSURANCE  COMPANY  OF  NORTH  AMERICA 
AND  AFFILIATED  COMPANIES 

GROUP  ASSETS 
as  at  December  .31,  19.i3 
exceeded  .$.598..'>62,.S21 

SURPIA  S  TO  POLICYHOLDERS 
as  at,  December  31.  19.)3 
exceeded  $262,747,64(1 

^’ow  in  its  163rd  year  nf  * 

(Operation  (founded  in  1792) 
the  North  America  Group 
of  Companie.s  compri.se.'? 
one  of  the  oldest  and  fi¬ 
nancially  strongiest  Fire, 

Marine  and  Casualt.v'  Insur¬ 
ance  In.stitution.s  in  the  - 
world. 

Bramhes  throughout  Canaria 

LVSURAiVCE  COMPANY  or 

NORTH  AMERICA 

C0MPA.VIES 

CANADIAN  HEAD  OFFICBI— TORONTO 

FIRE  •  MARINE  •  CASUALTY 

INSUgANCr  COMPANY  08  NORTH  AMERICA 
INDEMNITY  INSURANCE  COMPANY  08  NORTH  AMERICA 
PHILADELPHIA  EIRE  AND  MARINE  INSURANCE  COMPANY 


/olvers  cost  ^ 

oUCYHOfcEEESl-Sffi^fflurii^e'^ 

T1MCREASE 

Canada,  has  amount  to 

dividends  o  ygar,  during 

$2V2  mdl'on  o  ourebased  -nd  Great 

world-wtde  org  business  above,  P  .^^.^ease 

GROUPja§iS^;;tdustry  j\fends*rf  tw'Tnt 

omup  atth.®  the  year. 

$1,751,000,000,  an  m  678,000,000,  an  'mcreaseo^  poheyholders 


'4 


Tm  Total  Group  17%  durmS  tn. 

$1,751,000,000,  an  m  ,5.678,000,000,  anjnem-^  ^,,^,„,aers 

:;rnt  onnsurance  held  hy 
over  1952  fartidy  security 


over  ,  ,  g^id  family  secu  j- 

for  their  ind.v'dual  'l'' J  ."most  half  a 

.vMENTS  of  $175  m  equivalen  fliUhon  was 


issued  h.  ‘  an 

first  sun  Ule  P"  ot  1953  of  the 

COST'S  of  $1,829,000,  ^oi^P  government, 

TOTALj^pIgf^illion  during  ^ .  ^hicb  are  ■  Je  enterprises,  and 

"{s'S  -  St:-;  -«->■ 


n  .... 


Li/e 


.1  copy  of  Sun  Life’ a  complete  19Sd  Annual  Report  has  keen  sent  lo 
policyholders.  Copies  may  aLso  he  obtained  from  any  of  the  100 
branch,  group  or  mortgage  offices  of  the  Company  from  coast  to  coast. 


For  Free  Rnolfirt, 

'What  About  Di.fnbilitv?"  rail: 


ANY  CONFEDERATION 
LIFE  OFFICE 


SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA 

HEAD  OFFICE,  MONTREAL 


KEYS  FOR  YOUR 


THE  STEEL  I 
COMPANY 
of  CANADA 

LIMITED 


1! 


/V4  THE  FINANCIAL  TIMES.  MARCH  19,  1954 

C.P.S.  Dropping  of  Pacific  1'^* 
Freight  Business  End  of  Era 


Alaom  Uranium  Hat  company  is  associated  with 

Migom  wranium  nos  Pronto  Uranium  Mines  in  the  me- 

Plont  for  Production  tallurgical  testing  of  its  ores  on  a 

Toronto-A  report  issued  over 

,  _  ^  with  first  results  good,  both  as  toi 

signature  of  R.  Joubin,  presidentjcf^overy  and  cost.  The  companyi 
of  Algom  Uranium  Mines  Ltd., 'appears  a.ssured  of  an  important! 
■states  that  a  plan  of  mine,  develop-  Posit'o”  «  producer  of  uranium, 
ment  and  operation  has  iDeen  pre-lf"^  ®  substantial  scale,  president! 
pared  with  all  openings  and  pro-js**.v.s. 

duction  facilities  planned  for  a|  Balance  .sheet  at  December  3L 


,JtM,lM  on  January  15.  1954.  A 
further  $125,000  was  received  for 
50,000  treasury  shares. 


|Campbell  Red  Lake 


Canadian  Dollar 
Quotafiont 


Produefion  Lower 

Campbell  Red  Lake 


I  Toronto 
Mines  Ltd.  reports  production  in 
the  first  quarter  of  the  current 
year  at  $751,881,  the  result  of  mill-l 
ing  40.4.18  tons  of  ore.  This  com-| 
pares  with  production  of  $781,-’ 
919  in  corresponding  period  of 


I  MORE  CROWN  /ELLERBACH 

[  Crown  Zellerbach  Corporation 
advises  that  2.960  common  .share! 
I  were  issued  on  April  7  under 
selected  employees  .stock  option 
plan.  There  are  7,760.416  .shares 
in  the  treasury  and  7,2.19,584 
shares  outstanding. 


Nominal  Selling  Rates  as  at  Noon, 
Tuesday,  April  13th,  19*4 
(Supplied  by  Rank  of  Montreal) 
City  Currency  Rate 

iNew  York,  per  dollar . lO.SB', 

London,  per  pound  .  $2.7l|9i 

Blocked  Sterling.  Bid . $2.71', 

A.sked  ...  $2.7.1', 
Amsterdam,  per  florin  .260.1 

Bombay  and 

Calcutta,  per  rupee . 2083 

Br.  West  Indies,  per  dollar  -SSOO 

Brussels,  per  franc  .  -OlSS  2 

I  Copenhagen,  per  krone  ....  J’*'  » 

Hong  Kong,  per  dollar . 

I  Karachi,  per  rupee  . 

'O.slo,  per  krone  . 

Paris,  per  franc  . 

Stockholm,  per  krona  . * 

S.vdney,  per  pound  . 

Zurich,  per  franc  .  « 


Special  to  The  Financial  Times  | 

V.\NrOUV’ER— Decision  of  the, Pacific  by  this  country's  white 
Canadian  Pacific  to  withdraw  its  liners. 

cargo  ships  from  the  Pacific  ruoj  The  days  of  Canadian  Pacific's 
belwern  British  Columbia  ports  prominence  in  shipping  on  this 
and  the  Orient  because  of  mount-  coast  began  with  the  turn  of  the| 
ir,g  costs  marks  another  signifi-^  century  when  Sir  William  Vanj 
cent  milc.stonc  in  tran.-jpacific  Horne,  then  head  of  the  company.i 
transportation  ^id  ends  a  colorful' made  a  deal  with  the  city  of  Van-j 
and  romantic  shipping  era.  jeeuver  for  tax  exemption  on  valu-| 

For  many  years,  during  the  pre-  able  real  estate  holdings  in  return; 
i\ar  period  'the  white  Emprc.ss  foi  promised  investment  in  ter-; 
liners  of  the  Canadian  Pacific  minal  improvements  and  mam-, ^ 
dominated  the  shipping  lanes  bet-'lcnance  of  the  fleet  of  ships  in  - 
ween  Canada  and  .Japan  and; transpacific  service 
China  and  while  they  met  with  In  those  days  th 
rising  competition  from  Japan  competition  for  Ja 
they  held  their  own  in  the  Chinese  silk  and  it 
passenger  and  silk  trade.  Duringi across  the  Pacific  in  t 
tne  war  of  course,  all  commercial  iRmprcss  liners  to 
shipping  was  .suspended  and  where  it  was  speede< 
during  the  war.  too,  Canadian ,  across  the  contmer 
Pacific  lOst  j?cveral  of  its  liiiors.  which  made  a 

No  attempt  was  made  to  resume  slops  in  the  race  to  1 


jagreement  between  three  com-  1952. 

I  panics  concerned  with  deposits  “ 

land  mining  operations  in  Gol( 

I  These  are  United  Inrlorhill  i 

!Corp.  Ltd.,  owners  of  |he  depos- lllll  5 
its:  Lake  .\sbestos  of  Quebec  Ltd.,|  _ 

subsidiary  of  American  Smelting'  q,  .  , 

&  Refining  Co.,  which  is  to  f'^-lhere  i  „itch  ( 
e  was  no  ance  and  carry  out  the  $20  springer  pr< 

inese  and'lion  drainage-minmg-miU  P'O-j holders  that  a 
,as  iu.shed|Ject:  and  Rsbestos  Coip  Ltd,|^^^p^l 
'  fast,  sleek 'which  operates  mining  and  '”‘'j-;p„rchase  by  co 
Vancouver' iiig  operations  in  adjacent  ^^’*  *  *"  Under; 

on  iLs  way  tory.  ,  .  I$150.000  cash. 

in  -silk  According  o  an  announcement  ^he  No.,2  vei 
linimum  of  over  the  week-end  by  United  .  •''•11,,^^.^,,.  ]evels  lak 
■w  York,  ibestos.  the  agreement  has 
in  service  technicalities,  mclud- ^ 

enlaced  _  cross-boundary  niining  of  company  al 

were  lost  deposits,  straightening  of  bound- 
ind  fn  the  a'T  I'nps  ‘’f  adjacent  properties.;  Springer 

. mill  site  and  plant  areas,  piP^**^^;\-elopnient  so  1 
..  fippt  nf  I'iShts  ‘’f  way.  and  railway  and'j^j,  (hree  new 
Ripopst  nf  highway  re-location.  When  fde,j^pijph  mine  hi 
nf  Tanan  detailed  plans  and  specificatuuis  average  values 
•nr  nf  the  "f  ’^c  Black  Lake  project  were,^,pppr  levels.  T 
niviiiff  the  Pos**'d  for  inspection  some  timejheen  operwd  in 
f'",-  ,  ago  in  She  afected  district.  Asbes-  the  new  levels 

tos  Corp.  i.s  understood  to  have;shoot  of  No.  3  ' 
filed  some  objections,  which  ap-  tcred  on  the  i 
Canadian  pgrently  have  now  been  disposed  levels. 

,  does  not  pj  hy  the  new  agreement. _ -  The  purchase 


Todoy,  the  Mutual  Life  Salary  Savings  Plan  is  a  tested  and  opproved 
method  of  helping  employees  build  personal  security  through  their 
own  sovings  and  efforts. 

It  is  designed  to  moke  it  eosy  for  your  employee  to  sovc  systemoticolly 
for  the  future  .  .  ,  to  provide  protection  for  his  family  .  .  .  and  to 
create  a  fund  for  emergencies. 

Under  the  Mutual  Life  Salary  Plan,  your  employee  selects  any  Mutual 
Life  policy  thot  fits  his  needs  and  financial  obility. 

As  employer,  oil  you  do  is,  if  requested  by  on  employee,  moke  regular 
deductions  from  his  pay  sufficient  to  cover  the  cost  of  his  policy — 
and  remit  these  deductions  to  us  periodically. 

In  helping  your  employees  to  help  themselves,  you  engender 
o  spirit  of  loyalty  ond  goodwill  to  your  Compony — roise  em¬ 
ployee  morale — moke  more  contented  and  better  workers — 
lessen  your  Company's  financial  responsibilities. 

Your  Mutuol  Life  representative  will  be  glad  to  give  you  further  in¬ 
formation  obout  this  Plan — how  it  has  been  used  to  high  odvontoge  hy 
other  Conodion  employers — ond  ony  ossistonce  you  require  to  odopt 
the  Plon  for  your  own  firm — or  write  to  our  Head  Office  for  o  copy  of 
"Personol  Security  through  the  Salary  Sovings  Plon"  which  gives 
complete  detoils.  • 


rluring  the  Korean  hastilitic.*'  when 
ratc.'s  were  high  a  profitable  biisi- 
nc.c.':  was  done.  But  since  then 
\oliime  of  freight  traffic  has 
gradually  declined  and  this  fact, 
coupled  with  rising  costs,  deter¬ 
mined  the  Canadian  Pacific  to  ter¬ 
minate  its  ship  operations  on  the 
r.-.cific. 

Switching  To  .'\ir 

In  future,  the  Canadian  tran.s-. 
portation  company  will  be  repre¬ 
sented  on  thi.s  ocean  principally 
by  it.s  fine  new  fleet  of  airplanes, 
.ond  Canadians  are  hopeful  that; 
the  company  will  some  day  gain 
for  its  airways  much  of  the  pres-j 
tige  that  used  to  be  enjoyed  on  th^ 


Panamanian.  I.iberian  and  Gn 
registry  cargo  carriers  are  to 
seen,  favored  by  lower  costs 
operation. 

A  total  of  1513  deep  sea  sn 
arri\  .'<l  in  Vancouver  last  year. 


Fire  Insurance  By  Groups 


'Continued  from  Page  lOi 
;OI  P  General  nf  .\mcr.  tW-l 

167.44?  Ulen  Falls 

41,888  .17  82 

61,0.12  .18. .1 

249,9!1!>  4.17.1 

291.214  34.8 


Mnriu'r  ent 


Gore  Di.stnct  195.1 

1952 

Gram  Insurance  19.5.1 

19,52 

Total  195.1  1.024.102  408..146  39  8$  Haifax  19o3 

.  19.52  99.1.f!5  519.707  52  2  Insurance  I?5.1 

lORKSHIRF  <;R01  P  1952 

I.o'iflon  A  Prnv'l.  195.1  221,798  270,160  121.80  Metrorolitan  19.5.1 

1952  185,1.16  76.866  41.5  J952 

Yorkshire  19.5.1  9.94,640  .578.599  ,58.17  Milwaukee  19.1.1 

19.52  888.160  .160,6.16  40  6 

___  _ _  _  Northeastern  19.i.1 

Total  19.5.1  1.216,438  848.7.59  69.78 

1952  1  07.1  496  437„502  40  8  N"-  Mu'ual  19i3 

\^.i2 

Componic!  Not  Attached  to  Any  Group  f’'’"'  ii'urance  1953 

Alliance  .Assurance  1953  1.513. .1.12  789.068  .52  14  Por'aee  La  P.  1953 

1952  1., 190. 695  801.725  57  3  1952 

Bee  Fire  195.1  .171.0.50  205.668  55  4.1  Prudential  19.5.1 

1952  .169.212  207.036  56.1  1952 

Boston  Insurance  1953  418,223  212,051  .50  70  Queensland  1953 

1952  .188.01.1  222,975  58.2  19,52 

Canadian  Home  19,5.1  2.19.116  169.171  58,51  Scntti.sh  Union  1953 

19.52  216.006  141, 542  65  5  19.52 

Co-oporaltve  1953  62. .368  29.670  47.57  Stanstead-.Wner.  195.1 

19.52  .162.765  121.6.12  ^1 5  1952 

Dom  ninn  ol  Can.  195.1  4.16.217  210.569  48  27  Tiavellers  F.  195,1 

1952  .11.5.177  140.524  .16  5  19.52 

Fconomical  Mutual  195.1  1. 257.375  534.928  42.54  US.  Fire  195.1 

19.52  1,126.1.16  4Ra.728  43  0  19.52 

Ferie'a  Insurance  '9.5.1  817.247  3.16.,557  40  20  Victorv  19.5,1 

1952  7.14.700  .107.968  41.9  1952 

Fedr-aloii  195.1  512,14  7  2.58.29.1  .50  43  Wawanesa  19.5.1 

1952  452.2.11  2.17.277  .52,5  19.52 


Partners  in  the  Development  of  Canada 


The  tomorrows  of  most  men  and  women  lie  behind  a  series  of  locked 
doors— doors  that  may  only  be  opened  with  keys  that  arc  wisely  provided 
today. 

Most  enterprises  supply  their  customers’  needs  of  today.  A  life  insurance 
company  deals  in  tomorrows.  The  keys  it  provides,  of  course,  arc  dollars. 
Most  of  the  doors  behind  which  lie  future  happiness,  opportunity  and 
security  will  open  only  to  money.  A  college  education  for  children,  $ 
mortgage-free  home  for  the  family,  retirement  independence,  the  doctor 
and  the  hospital— these  are  some  of  the  doors  one  must  be  prepared  to  open.  I 
Providing  these  keys  to  the  future— backed  by  its  institutional  pledge  of 
"more  peace  of  mind  per  premium  dollar" —hclpcA  make  1953  the  most 
fruitful  year  in  Occidental  Life  history. 


A  REPORT  OF  PROGRESS  IN  1953 

More  People  Owned  Keys 

NEW  LIFE  INSURANCE  DELIVERED— Individual  policies, 

5605,402,956.  Group,  52 1 1,775,684.  The  total  .  .  .  - . 

LIFE  INSURANCE  IN  FORCE— Individual  policies  and 

Group,  16%  more  than  at  the  1952  year-end.  The  total . 

ACCIDENT  &  SICKNESS  INSURANCE.  IN  FORCE— Individual  policies  and  <^oup- 
43%  more  than  in  1952.  Total  premiums  collected . 

Mere  Benefits  Paid  to  Key  Owners 

1953  PAYMENTS  to  policyowners  and  beneficiaries— 28%  above  1952  •  • 
TOTAL  PAYMENTS  to  policyowners  and  beneficiaries 

since  organization . 

Mere  Money  at  Work  for  Key  Owners  ^ 

ASSETS:  Increased  to . 

'  SURPLUS  as  regards  policyowners 

(capital  and  unassigned  siirplus)  increa.<icd  to  .  .  .  .  .  ^  . 


$  401,449,961 


STEEL  and  the  TOY  MAKERS 


%  $7,499,417 


busy  making  all  kinds  of  toys,  playthings  and 
recreational  equipment  using  steel  as  their 
modern,  basic  material.  Many  tons  of  Stelco 
rods,  bars,  wire,  sheet  steel,  tinplate,  screws, 
naUs,  and  cotter  pins— made  in  Canada  from 
iron  ore  to  finished  product — are  t^'onsformed 
into  the  tricycles  and  kiddie  cars,  doll  prams, 
wagons  and  toys  of  many  kinds  that  delight 
the  little  ones. 


necenuy,  L^anada  passed  the  Ib-miilion  popu¬ 
lation  mark  in  her  post-war  forward  march. 
Over  four  million  children  help  make  up  the 
total!  Young  Canada's  playthings  used  to  be 
mostly  imported  from  other  lands,  but  in  recent 
years  enterprising  Canadian  businessmen  are 
changing  all  that.  Today,  in  more  than  350 
large  and  small  establishments  across  the 
country,  about  six  thousand  Canadians  keep 


1 3th  Largest 
and  Still  Growing 

Among  the  some  800  legal  reserve  life 
insurance  companies  in  North  America, 
Occidental  Life  is  13th  largest  based  on 
life  insurance  in  force. 


“of  making 


London,  Ontario 


CANADIAN  HEAD  OFFICE 


You  can  arrange  for  Occidental  Life  "keys"  for  your  tomorrows  through  any  of  these  offices. 


MONTREAL 
ST.  CATHARINES 
WINNIPEG  .  . 

TORONTO  .  . 


Martin  Arnovitz,  1117  St.  Catherine  St.  W 
T.  F.  Longhurst,  23  McCalla  Street 

E.  J.  Aronovitch,  201  A  &  L  Bldg. 

Reg.  C.  Ellis,  C.L.U.,  80  Belsize  Drive 

F.  S.  Fulthorp,  6-8  King  Street  E 
S.  B.  Reynolds,  14  Toronto  Street 
Val  Taylor,  7  Pleasant  Blvd. 

S.  J.  Weatherley,  125  Lyndhurst  Avenue 
Miller-Underell  Agcy.,  291  Dundas  Street 
A.  L  Rogers,  348  Morris  Street 

W.  G.  Eastman,  R.  R.  No.  5 
E.  W.  Davis.  101 27 -102nd  Street 

T.  R.  Reece,  121 1-A  First  Street  West 
Elgood-Edwards  &  Co.,  789  W.  Pender  Street 


Canadians  bought  more 
than  556,000,000  of  life 
insurance  protection  from 
Occidental  in  1953  and 
owned  nearly  onc-third  of 
a  billion  dollars  of  Occi¬ 
dental  life  insurance  at 
year’s  end. 


LONDON  . 
.SUOBIRIY  . 
AYLMER  .  . 

EDMONTON 
CALGARY 
VANCOUVER 


Fstcufivt  OffiMt:  HAMILTON  ond  MONTREAL 


He  Mol,  Sein4  iehn,  MenVeel,  OHewg,  Terenla, 
Hemitlee.  lenden,  Windiei,  Winnipeg,  idmenten, 
Vencewer,  J.  C.  Prod  4  Ce.  Limit^,  $4.  Jekn't,  NM, 


ffodi  rolled  from  tiool  bi/lofM  in  Niti  Sto/co  6-Sland  Mill  or«  vied  le  form 
wko  from  which  more  Aon  iS0,000  dieoront  itomt,  inclvding  loyi,  ere  modt. 


/ 
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For  CURRENT  dmdondi, 
contult  DIVIDEND 
DECLARATIONS,  pogo  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  APRIL  13 


MINING  MARKET  RECORD 

Tranioctiont  on  T*rent*  Stock  iMhanfo 
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.3.67; 

1  .50 

.75 

3,87; 

1 .50 

.75 

3.241 

2.40 

1.45 

48.02 

5.00 

2.50 

48.02 

5.00 

2  .50 

8.84j 

S.OOf 

.75 

2.42t 

.25 

.12', 

.3  8o; 

.82'; 

.31  '* 

2.10 

1A5 

..3i'4 

1,3.3 

l.OOf 

.20 

714.68+ 

4.00 

1.00 

10.17; 

3.00 

.75 

1.00 

1.85+ 

.50 

.3.06; 

t.2.5 

’.,50 

3.13+ 

2,.50r 

63 

T2.23I 

.5.00 

2..50 

3.55 

2.00 

I  00 

4.97; 

.80 

,20 

s.3s; 

1  00 

.25 

1  87; 

2.10 

.30 

.5.74+ 

LOO 

.25 

B.74i 

1.76 

.4.3’,; 

'.04 

I'.OS 

::: 

1  25 

1.20 

1  74 

1.70 

2.06; 

1.00 

215 

1  28 

4,50 

2.25 

88.13;  : 

12.06+ 

8.00+ 

J.Sl 

1.2.5; 

.73 

1,06 

.10 

.10 

2.91 

.8t! 

.40 

1.49i 

1.00 

.60 

2.32.82; 

7.00 

.3..50 

9  2  .5 

600 

1.00 

S4 

.75 

.30 

9.16d 

.30: 

.0.5 

!n6 

1.06: 

SO 

25 

8.00 

4.00 

S.OO 

2.30 

4  00 

2.00 

209: 

1.50 

.75 

JO 

2  50 

J4l 

1.37 

1  00 

'.50 

S  f» 

70t 

.15 

8.21 

1.00 

50 

17  38 

5,00 

I  25 

2,81 

1.00 

..50 

( - 1934 - 

Compiny:  t  High  Low 


ABITIIBI  P.«cP. 

t)o.  Prf. 

Acadiji  Atlantic 
On.  A. 

Do,  Prf. 

Acme  Glove 
Agnew  Surpan  j  g'/i 
Algoma  Steel  i  47 
Aluminium  '  58 46 

Aluminum  I  Pr.!  gS’/,'  23 
Do.  2  Pr,  1  108',i  104 
Andian  Nat.  9  I  7 

Anglo  Can  P&P,  27 'i  24 


MTa  MT'i 
T.i  * 
19 ',i'  17 
101  100 
7»4?  5'i 

■  T/a 


Do.  Prf 
Anglo  Nfld. 
Arcan  Corp, 
Argus  Corp, 
Do.  Prf. 
Asbcistos 
Ashdown  A. 

Do.  B. 
Atlas  Steel 
Auto  Klee. 

Do.  Prf. 
Auto  Fabric 
Do.  B. 


I  9’a,  7' 

12.60  1.00 
■  H’ii  12', 
»  90  82', 


lOl'a 
8  t  7.2i 


200  ,  300 


BADCEUONA  1  .5’,!  2 

Bates  &  Innis  f  II', a,  9', 

Bathurst  A,  1  47  40’ 

Do.  B.  1  22  )  18 

Beatty 

Bold.  Corticelli 
Do.  Prf. 

Belg.  Stores  Pr. 

Bell  Tel. 

Bickle  Seagrave  100  i  80 
Biltmore  Hat 
Do.  A. 

Blue  Ribbon  Pr 
Brantford  Cord 
Do.  B. 

Brant.  Roof 
Do.  B. 

Brazil  !  8',i 

Bright 


42 

l«',il 


9%; 
19  , 

9 '.a 

97^1 


42 


19' 


2.ira  20 
100  I  90 
87','a  78 
M  ,  48 

15  12 

lO'.il  9 
21  '  171 


B.A.  Bank  Note,  IT,',;  15 
B.A.  Oil  ■■■  " 

B.C.  Elec.  4>4% 

Do.  4% 

Do.  i% 

B.C.  Forest 


Do,  ». 

B.C.  Power 
B.C.  Telephone 
Brown  Co. 

Do  1st 
Do.  2nd 
Bruck  A. 

Bruck  B. 
Building  Prod. 
Burlington  Steel 
Burnett 
Burns  A. 

Do.  B. 

Burrard  Drydk 
Butterfly  Hose 


98  1  87 
39  49' 

1114  10' 

5.00  ,4  00 
.19  .15' 

21 ',1  19' 

.58'«‘  51', i;  6.1 


CAL.DWELL 
Do.  1st 
Do,  2nd 
Calgary  Power 
Can.  Bread 
Do.  B. 

Can.  Cement 

Do.  Pr.  I  .10 

Can.  Cr.  Stone  '  6 

C.  A  D.  sugar  I  19 
Can.  Foils  I  9 

Do.  A.  1  IS 

Can.  Forging  A. 

Can.  Iron  Fdry. 

Can.  Machinery 
Can.  Malting 
Can.  Nor.  Power 
Can.  Packers  A. 

Do.  B. 

Can.  Perm.  Mtg. 

Can.  Safeway 
Do  5% 

Can.  Starch 
Can.  Steamship 
Do.  Prf. 


23  I  20 
M'i  1214 
10.1  100' 2 
1.00  2.95 

SO  I  46 
98  :  84 


.12 


.18 


621,', 


Can.  Vinegar 
Can.  Wire  &  C. 
Do.  B. 


102 

59 

24', 

13', 

2.1 

15', 

I  65 


100',', 

37 


O0N.  ARENA 
Cdn.  Bakeries 
Cdn  Breweries 
Cdn.  Bronze 
Do  Prf. 

Cdn.  Canneis 
Cdn.  Car  A  Fdy. 

Do.  A. 

Cdn.  Celanese 
Do.  $1  Prf. 

Do,  1’4  Prf, 

Cdn.  Chem.  A  C. 
Cdn.  Convert, 

Do.  B. 

Cdn.  Cotton  I 
Do.  Prf. 

Cdn.  Dredge 
Cdn.  Fairbks.  M. 
Cdn.  Food 
Do.  Prf. 

Do.  A. 

Cdn.  Gen.  Elec. 

Cdn.  Gen.  Inv.  I  28 
Cdn.  Gen.  Sec.  I 
Cdn,  Ice  Mach.  , 

Do.  A, 

C.I.L. 

Do,  Prf. 

Cdn.  Ingersoll  I 
Cdn.  Int.lnv.Tr. : 
Cdn.  Locom.  1 
Cdn.  Marconi  I 
Cdn.  Oil 

Do.  S'r  I 

Do  5% 

Do  4r5- 


75  60  I 

12',,!  II  ' 
25',  21’,' 
3S  .12 
104  I  102  i 
.10  23', 

18', 2!  16', 

20»«  18’4; 
24’,,'  19  ; 
19’,: 

34’4,  29  . 
9%  7%l 

4'/y  3 

♦  , 

Jt'.i,  19’k; 
15  11  ■ 


3.75  3.00 

64  I  30 
7  :  5' 

545 


560 


10' 


2.1’ 


10' 4  7..1 
48  I  .14  »4:  2.5 
169  ,  157 

80  70 

!0’4  9i 
1914  U 
5  90  i4..t0 
17  >  12 
155  1.32 


I  84 


82 


4.5 


Petrofina  Pr. 


16»,  12 


C  P.AP.Sec.Pr.  ,3.00  2.50 


7'., 


12', 


21’,, 

101 


98i 
8,48:1. 
5.48 
5  98 

2.15? 


..1714 
2.00 
1.00  • 
1..30 
7.00 
.80f 


!.6.3j  1.30 

2.70J  10.3 

..l.'ii 

1  ..13i  .30 

1 .04  1 .00 


1071  100 

180  100 


1.00 

i.no 

.7.3 
3  .30 
.13 
.2.3 
.60i 


Cdn.  Salt 
Cdn.  Silk 
Canadian  Tire 
Do.  Prf. 

Cdn.  Utilities 
Cdn.  Vickers 
Cdn.  Wallpaper  j  14  : 

Do.  B.  14', 

Cdn.  W.  l.umberj  12’, 
Cdn.  Westingh.  ,  60  ^  60 
Cdn  Wireb.  Box  I  . 

Do.  A.  I  4.1  ,  34 

Casmont  Prf.  105  |  102 


7 

10 

45’,'  1,5 


fit. 


Catclli  A, 
■Do.  B. 


Chartered  Tru.st  4.1  40'',  2.5! 

Chaleo  Steel  3.30  i4.I0  , 


Is— Curr’t  week 
High  Low  Close 

Wk’s 

Sales 

»)  20V;  19',;  20<; 

19.005 

7/  2.5*,;  MV*  28 

4.980 

)  7V,  7'/«  7',; 

1.680 

5  19',',  18',i  19  V* 

8.30 

8,  101  101  101 

15 

1  '^'Vx  'iii  ■'’i 

150 

f  43',',  42  4«',', 

1,005 

I-  58',;  58i;  57 

1(1,370 

1  25',;  25  25 

295 

1  106';  106  106 

240 

>’  8>;  8’;  8’; 

10 

i!  27!;  26',  27 

2. 1 05 

3  51  50’;  51 

465 

1  9’;  8»;  9’,; 

12.220 

;  2.60  2.50  2.60 

3,610 

|.  14’,;  13’;  14’; 

2,4.35 

3  90  884*  90 

300 

)j  20',',  26',;  29 

5,400 

L  isV,  iO'i  16',', 

235 

t  12',;  m;  12',; 

2,705 

li  9  8  9 

.360 

1  9!;  9',;  9!; 

120 

>i  . 

>  46';  44  45 

'.•)i,5 

22  22  22 

150 

1  6’,;  8’,;  6’,; 

350 

i  10  to  10 

5ft 

i;  lov,  10  lOi; 

60 

■  42  "  41?i  41% 

10, 0» 

'  is',',  isii  isi'i 

265 

1 

;  8',;  8  8 

6,470 

fc'  nVa  17 

"2,35 

;  2.3%  23';  23'+; 

9.315 

IOO  99  100 

465 

•  87',;  86  87 

140 

'  52  51'.;  sa 

675 

1  6’,;  8’;  8’,; 

5.775 

2i  '  20%  21  " 

.3.^ 

i  38’,;  .38  38’,; 

2,740 

'  11’,;  11’,;  I'lVi 

8.660 

'  98  97'.',  98 

ftft 

.52  .51';  .51 

90 

1  31',;  11  11'; 

140 

4.25  4.10  4.25 

.380 

;  .38  .37  37’; 

795 

21  20',  20', 

4ftft 

[  58';  58';  58'.; 

’  ift 

45',  45  45', 

155 

'  8  7’,;  7’,; 

400 

'  51;  5';  5'* 

450 

'  loiv,  los'i  102'; 

10 

2.95  2.95  2.95 

125 

47  47  47 

'2 

93  92  98'; 

1.7.55 

;  30  29',;  29’4 

4'10 

19!4  l«ij  iO!; 

i.ens 

;  20%  20  ’  26  " 

89.5 

9  R'4  9 

205 

■  .57  56',  .56', 

.30 

12  11';  M', 

225 

1  .32'%  .«%  .32’; 

Tfti) 

'102'  '  1<B'  '  102'  ' 

"io 

!  102  102  102 

25 

.59  59  59 

3.5 

1  24'4  24  24<4 

''60 

12%  12',;  12v, 

'  65  "  65  '  65" 

■ '  '2.5 

ii"  ii  "  ii  " 

'“7.5 

2.51,  24’,  25'; 

1.3.690 

162  '  162  102 

.30 

25  24  24 

1.990 

17';  17  17 

■t.5,5 

20  19'4  20 

L+15 

23!;  20’;  22% 

2.920 

19’,;  19%  19’,4 

25 

33<;  .33  .33 

790 

i  8',;  8%  8% 

750 

ii"  ii"  ii" 

'iis 

50' 4  50';  SO'; 

30 

23',;  23',;  23', 

100 

s  "  e  '  's  ' 

”50 

25!,  25'4  2.5'; 

lob 

46"  -44';  4.5  " 

4,445 

74  "  "io  ■72  " 

'21.5 

i7  '  15%  n 

’  270 

4.95  4.70  4.95 

5» 

16  1.5',  151, 

1,225 

10.3',  103'.,  103', 

20 

24’4  24  24', 

7.920 

16',  16  16 

92.5 

.3.00  .3.00  3.00 

5ft 

12  '  12  '  ii  " 

160 

loi'  toi  i6i  ' 

"s 

19’4  19 '4  19’,; 

915 

14  12',  14 

215 

14',;  12’,  I4i; 

1,190 

10*4  lou  lOU 

325 

66  02  66 

240 

43  4.1%  43" 

70  i 

105  ia5  105 

20, 

20  20  2^ 

200  i 

1954 

Earned  19.3.1  iDtv.  to 
r.  Div.*  Date 

7,00 


Company: 


I - 1954 - vi^’— Curr’t  week-  Wk'a 

■High  Low  %  High  Low  Close  Sa les 


.901  .40 

5.09'/,  ,80 

.41  1,04 


.10 

.65 

.52 


Emp.  Brass  I 

Ihiamel  &  Heat  I 
Extuitable  Life 
KstabrOoks  I 


100 


35 


а. oe.t  1 .6ot 

1.92t  1.30 

AW  1.40 

.49  . 

б. 99  .50 

.48t  . 

12.07t  3.00t  200 

12,071  3.00t  2.00 

1.91d  . 

1.24  . 

2.1l:t  .60 

1  ..lot  1 .00 
206.827  4.75 
2,79  l.OOf 

36.50  4  50 


8  7','.  5.0, 

22  20  3.1 . 

20  j  10',',  s.i;  . 

J7'',  FAM.  PLAYERS  23',','  19  I  6.8’  23'/,  22’',  23'',  2,985 

.37',,  Fanny  Farmer  23  ;  20  7.2  21>4  21'/,  21’,4  240 

.  Fed.  Grain  21  I8'4  20’,,  20',  201,  130 


Do.  Prf 
Fibre  Prod. 

Do.  Prf. 

Fleet  MIg. 

Ford  Motor  A. 

Do.  B. 

For.  Power 
Do.  Pr. 

Foundation  Co, 
Fraser  Co. 

Do.  Prf. 

.I2'4  Freiman 
1.121,  Do.  Prf. 


28  28 

5.00  3.00 

6  6 


S.Ol  28  27  >,  28 


225 


.40 

.50 

2.38 


I  “ 
1.70 

I  100 

I  104 
100 
I  28 

la 


11.15  '  1.85  1.60  1.60  2.700 

6.1’,  4.5  100  88',  98  10,460 

73',  ...104  104  104  30 

llj  . ;; 

12  *'  4.1,  i4’4  14  i4«i  4.280 
5.8  17',  IS’i  17‘,  2,87.1 


1.777  1.20 
.  . .  5  .30 


7.001:  2,25 
6,2.3  4.00 

1.701  I.no 
.3.00 

17.491  4.00 
32.091  2.00 
,.30 

1.11  1.00 
3.301  1.00 
2.241  1.60 
17.9.31  2.50 
.47  .50 

.47  .12' 


2.76:t  2,00 
.4.3:.  .2.3 

1.171  .60 

.Mli  1.6 

3.671  2.00 

1.00 
.80 


1..18 

1.25 

.10 

.7.3 

1.00 


2.02 
4.171 
2  89 
2.48:!: 
1.89 


GATINEAU 
Do. 

Do.  S'/n 
Gen.  Bakeries 
Gen.  Dynamics 
General  Motors 
Gen.  Products 
.30  General  Steel 
2..t0  Do.  Prf. 

s  not  Goodyear  Tire 
1.00  Do.  Prf, 

.12’,i  Gordon  MoKay 
.25  Do.  A.  I 

1.00  Grafton  A. 

JO  Great  Lakes  I 

.62' i  Do,  A.  • 

.12',,  Grt.  W.  Coal  I 
.10  Do.  B. 

,  .  Grt.  W.  Felt 
Do.  Prf. 

Gt.  W.  Saddlery 
Greening  Wire 
Guaranty  Trust 
Gurney 
Do.  Pr. 

Gypsum  i 

HAHN  BRASS  I 


17  .  . 

102',,:  100  I  4.5  102'.',  102’i  102',, 


85  80  )  ..|  . 

2.1*i’  20’i  5,2  2311  23’i  a.l’i  3,940 


in  i  109',,  4.9,  I'lO’,',  110'',  110',', 
109’i  104  4.7,  109  108  109 

3T',  5  '  .1.7  .3’i  5'i  •• 

43'i  .15 

87 ’,11  .38 
47  45 

16'i  15 

101 li  100 
1.10  97 


19.34 

Earned  1953  'Div,  to 
per  sl^.  Div/  Date 

21.69 
1.02 
1.02 
1,92 
20.68 
.941 


Company; 


2.92:j: 


3.23 

19.45 

.4.1 

2..10,: 

.83:f 

1.79 

3.851 


2.071 


7.3;  4.1  42  42’1  I..12,3  i  i 

5.9,  67’,i  64’,  87',i 


380 


6.4  16  1.3U  1.3'., 

4.9  101  101  101 

3.8  1.10  116’,  130 
52 'i  46',  3.8  52', i  52  52 

7’i‘  7  '  6.3;  . 

7’i  8  8  8 

17  ,  5.6  . 

18’,4  69,  2.1’,  22’.,  2.1 


10  V,  I 


.50 


7 

3.25 


48 

5  ;  5.4, 
4',,  5.4 


2  50 


410 


.80 


.50 


410 

4.5  13'/,  13' 

200  ..  I 

20'i’  2:t',  2.1' 

32’,  5.1  39',  38' 

17 


51 'i 
9 

7 ’,4 


39’,', 


34.3 

1.15 

ioo 

10,48.3 

75 

745 

625 


200 

1,125 


l..30i- 
1.40 
.60 
.  .  ..30 

5.791  1 .30 

3.181  1.2.3t 

3.77  1.40 

.711 
.411 

2.18  .30 

2.31 1  1 ,00 

29.19 
1.79 
4.15!: 

3.08 


t 

4.3'.  ... 

y  12’,4|  7.,3|  ... 

I  27’,  4.8  32 


.20  Do.  A.  1  15',i  14',  5.4,  15  15  15 

Ham.  Bridge  22  .  21  ..;  . 

,.T3  Hamilton  Cotton  19  1  17»4'  ..}  . 

.40  Harding  Carpet  I  9  ,  7',,  10.0 

.25  Hartz  i 

.  .  Hayes  Sleet  j  S6' 

..30  Hendershot  '  14 

.15  Hinde  Dauch  1  .Tt 

..10  Holden  A.  1  7 

Do.  B.  .1.00 

.2,3  Horner.  Frank  10 

..30  Howard  Smith  J  23' 

2.00  1.00  Do.  Prf,  • 

1.30  ,7.3  Hubbard  Felt  A. 

4.00  I.no  Hudson  Bay  M.  '  47 

1.2.3  .  Humberstoiie  .  !  I  ..I  . 

Huron  A  Erie  I  128  '  12.1',  . 

Hydro  Elec.  |4  85  .4.00  ,  7.0  4.50  4..30  4,50 


.20 


3.00 
,  9’i, 

23',  19’,  4.3  23' 

48',  44', I  4.3!  48' 

:  I  . 

37'4  8.6  47 


3.00  3.00  3.00  18.3 


48', 


2.1' 


8  421  6  00 
.301  .30 

1.60.t  .80 

.701  .47', 

9.401  .29 

9.401  1.00 
3,14:.:  1.20 

6.30t  2.00 
2I.19:t  .3.00 

21.19-::  4.25 
21.191  1.13  ..30 

21.191  1.62'i  ..17', 

1 .02  ..30  .2.3 

.8nd  .40 
2. .11 
.071 
1.57 


1.0.3 


.45! 


1.20 
2.2.3 
2  00 


1.. 30 

4.491  1.60 

4. . 30 

5,3,98  4.00 

.1..34t  2..15i'  ..30 

194.001  too  3..30 


2.081  1.20 
6.441  3.00 
4.00 
1.7«i  1. 00 

20.30  2.40 

1.961  1.40 

9.02i:  1.40 
.881  .1* 


IMPERIAL  OIL 
.I7<2  Imp  Tobacco 
3%  Do.  Pi  t. 

,50  Do.  4'r  j  25 

.30  linper'l  Vai  ni.sh  .  22 

.62',  Indus.  Accept.  1  40 

1.2.3  Do.  5'r  I  97 

106'i  Do.  Mo  84 

..30  Do.  $2  (  44 

Do.  $1.30  1  40 

Ingersoll  1  9 

Inglis.  .lolin  ■  9 

Intercity  Bak. 

Inter.  Bronze 
Do.  Prf. 

Int.  Metal  A 
■Do.  Prf. 

Int.  Milling  Prf 
Inter.  Nickel 
Do.  Prf. 

Int.  Paint 

1.20  Do,  Prf. 

.7.3  Inter.  Paper 

1.00  Do.  Prf. 

.25  Inter.  Pete. 

1.20  Inter.  Power 

.35  Int.  Utilities 
.70  Do.  Prf. 

.15  interpro.  Pipe 

Interprov.  Util,  i  8 

.75  Invest.  Found.  !  27 

1.50  Do.  Prf.  (  57 


3.3' , 
10',: 
6’,' 


1.3 


28 

9 

6  I 

22  I 


33 » 


4  \ 


2.4  34 >4 

4.9  97, 

■  .  I 

3.9  25 ’4 

5.8  22 

6.5  40>4 


4.8  44  423 

4.0  4ft  .39’ 

6.2  8  8 

5.0,  8  8 

9.4  16'i  16 


.14 


.13  '  29'  I  6.6:  32',  .10 


6.2.10 

7.23.3 

800 


900 

LtOO 

2,30 

300 

'  2.3 
37.3 
610 


1.79t 

2.111 

3.65 

365 

4,881 

3.82): 

3.821 

.59d 

17.57 

2.23 
1..14t 
1  ..141 
13.73  ■: 
.671 

S.i  9 
2.92 
1.79 


8.6.3 

1.14 

3.92 


.60 

..30 

.40 

1.25 

.20 

5.00 

1.25 

.  .50 

.12',; 

1.80 

.90 

1.40 

1.75 

.95 

6  80t 

3.00 

LOO 

.87'! 

1.87' 

;  100 

.40 

.20 

.00 

.30 

,40 

.20 

.90  f 

.,50+ 

.75 

.35; 

1.50 

'80 

'.40 

5,00 

2.50 

1.70 

1 .20t 

2.00 

1.00 

.sot 

..30t 

.26 

.:6 

1.10 

.70 

.60 

..30 

'.8() 

'26 

1,40 

.70 

1.00+ 

.65+ 

1.00+ 

.65+ 

5..50i- 

2.7.5+ 

2.10 

1.20 

2.10 

1.20 

7  bo 

3!50 

1.20 

.70 

.65 

■  ,, . 

.65 

■  .  . 

L.50 

,75 

.62': 

,  .40t 

.3.66 

i.50 

1.00 

1.00 

.25 

34 


Do.  Prf. 

Silverwood  A. 

Do.  B.  19', 

Simon  A  Song  j  12'i 

Do.  Prf.  I  . 

Simpsons  1  18', 

Slater  1  43 

Southain 
So  Can.  Power 
Do.  Prf. 
tStaiid.  Paving 
Do.  Pif. 

Sland  Radio 
Slanlev  Brock 
Do.  B. 


- 1954 - Ylfis — Curr't  week—  Wkl,  , 

High  Low  '"r  High  Low  Close  Sales  Akaitc 

-  ^  lAIgm  4,40  4.10  4..15 


(Closing  Quotations  April  13,  1951) 
AcdUr  .ll',i  .lO’i  .]0’.i;Halnr  2.90  2.90 

88  .81  .83 


34 


31 


13(1  125 

26',  21' 


9',  5.8.  lO’i  9' 
9  4..3;  9',  9' 
11",  10.3i  12  12 


2.9  18!i  17 

4.6!  .... 

5.2  31  30' 

5.0-  ;«  .17 

4.8  123’,  128 
231,  22 
3  9 


lO’i 

9'„ 

12 


128’, 


Steel  of  Can, 
Stow  ell  Screw 
Do.  B 

S’ue/.  Canal  "J” 
Do.  "F" 
Supertest 
Do.  Prf. 

TAMBI.YN 
Do.  Prf, 


3.0  8',  8  8' 

8.2'  . 

7 .8  . 

4.8  19  18’,  16’ 

4.3:  31 ',i  30’,  31’ 
7.3;  19  19  19 


18.3 


160 


.88 


3.05 


1.3’i  4.9  18  17",  17’i 

;  101  I  4.5:  loa’i  102’,  102’, 


.06'', 


.53 


.90 

.19 

3.20 

.07 


.05' 

.22 

.45 

.09 

.15 

.53 


40 


Third  Can.  Inv.  ,6.00  4  80 


5.5  10' 


10 


Thritl  Slore 
Tip  Top  Tailors 
Tooke  Br.  new 
Tookc  Prf. 

Tor,  Elevator 
Tor.  Gen.  Trust 
Tor.  Iron 
Do.  A. 


4.9  .10  26’i  30 

2.3  I  18  ■  2.8  23  23  23 

40  40  I  . 

2.50  2.50  I  .,1  . 

14’,  13’i  5.5  14  14  14 

4.5  30ii  30  30 


19 


16 


226iAmLar  .14',i  .14',i  .14'/, 

200  AmLd  .29  .25  .28 

19  A  Nep  .90 
i7'i  8.510  AmYK  .20 

. I  Ancon  3.20 

Anchr  .07 

A  Hr  14.50  14.00  14. .50 

1,925  ARuyn  .36  .32  .32 

Anken  .11  .10  .10 

ApexH  .05 

.  I  Aqtiar  .25 

1  Area  .45 
^■''jjlArion  .09 
.0  :  Ariiiist  .15 
•  •  '  I  Ascot  .56 
2  845  l•'•1’°'l  -99 

90  'AtlasY  .12’i  .12',  .12’,' Keyirie  .85 

lAtlinR  .07’,  .07',  .07',  K  Hud  .80 

_  I  Allbell  .10  .09  .09’,  KLake  .42 

I.Aumch  .18  .16',  .16',  KTown  .15 

525  .Aumaq  Il'.i  .11  11',  Klondi  .(Wti 

lAunnr  2.20  2.00  2.20  'Kristin  .43 

980  lAvilla  .13  .11  .11  I  La  bra  9.25 

80  Bagmc  .13‘i  .13',  .13'i  LDufIt  .71 
IBankfl  .06',  .06'.,  .06',' L  Ling  .16 

iBarnt  1.25  1.20  1  25  i  LSho  6.00 

2.3'Barvu  1.60  1..30  1.39  LWasa  .23 

95  dowr  .90  .80  .90  LaLuz  1,65 

_  iBary  1.7.3  1.55  1.75  !  Lama  4.00 


13'i 

.10', 

.33 


2.90 


HrdRk  .15 
Har  H  .13' 

HdLks  .38 
Heath  .10 
Heva  .04', 4  .04', 

HIng  15.12  13.12  IS  12 
H  Oil  9.30  9.15  9.25 


■12’,i 
.33 
.09 
04 ',4 


.05',', 

1.90 


.22 

.00 

1.99 


HmYK  .24 
Hosco  .08 
Hoyl  199 
HPani  39 
Ind  L  .04'’, 

In.sp  2.90 
Jknife  .07 
Jacult  U 
Jellcoe  .06 
Jo'bk  .13 
Joliet  .38 
J  smith  .20 
Kyrnd  .06’ 

Kenvil  .06' 

KerA  18.00  17.50  18.00 

KerL  .35  .33  .35 

I  Kebov  .I3<',  .11',  .12 

-  -  .75 

.72 
.40 
.15 


.38 

.38 

.04% 

.04’/* 

.55 

2.63 

.06 

.06 

.10 

.11 

.05'; 

.05’,; 

.12 

.12 

,35 

35 

.19 

j9 

.06 

.06’; 

.05!; 

.05!, 

19',  17 

Tor.  Mortg  '  104’,  101  j 
Traders  Fin,  A.  37’,  32’i 

Do.  B.  i  36', I  .32', 

Tians  .Vlount.  I  27  19'-, 

Tuckett  Tota. 


19', 4  18',  19'4 


6.5;  36’,  35’,  .36’ 
6.8  .34',  .34  .34' 


5,3  133  133  133 


U.NTON  GA.S 
United  .Amu.se. 

Do.  B. 

United  Corp. 

Do  B 

United  Dislilleii 
United  Fuel  A. 
Do.  B 

United  StI.  Cp. 


37 


I  10 


I  1.30 

33  I  3,8  I  36’,  36 


6  4 
6  4' 


28  I  5.3 

12»,  45  14' 


12’,.  11' 


3.00  i 
.12’i 
1.25 


VA.V-AIXOYS  S 
2.00f  Viau  I 

.25  Viceroy 
.31 ',4  Viig,  bare  i 


1 .00  ..35 

3,75t  1.50 


13 


4.9  61  60 

3.9  26  25 

8.5  ll’i  11 


8.3 


L72t 

.80 

.20 

2.97i' 

1 .40+ 

.,30 

2.03+ 

loo' 

.25 

7.19i' 

LOO 

1.00 

11.20+ 

2.00 

.50 

14. nj 

L40 

.70 

182,011 

7.00 

1.75 

2.55 

LOO 

.50 

19.08 

4. .50 

1.12' 

.m 

.  1.20 

.60 

M9 

.70 

.17' 

.51 

.50 

9L37t 

5.00 

5.50 

1..37' 

wABASso  cfyr.'  12',  10  .7.5 

Walker.  Hiram  I  .57',  .50  r  6.6 

Waterman  Pen  '  10',  10',' 

Walerous  F.q.  4  60  4..30 

Do.  Pr.  I  41'i|  40'i'  5.9  41'-i  40', 

Watson.  Jack  1ft  9’,  8  0  10  10 

Westeel  |  23  y  20  6.3  22  21', 


310  !  BMetal  .18',', 
j  Baska  .41) 

5,305  1  Balli  M  .40 
75  B  Dun  .45 
6,.390  I  Beav  1.  .76 
10  Hellkn  .21 
.  I  Belle!  4  .50 
40  1  Bereiis  ..50 
•  •  ■  •  Beta  G  .22 

.  Bevci  t  .28 

'  Bibis  .14 
4-0  Bidgd  .07 '4 
■  ’  Bobjo  .29 

00  ,  Boiivil  .18 
w  I  Bordic.  08 
*00  I  Boymr  .16 

Brali  n  3.85  3.70 

Brewis  09 '4  08 

Brilnd  2  45  2. .10 

BruIR  1.85  1.8.3 

Brnlirs  .12  .09 

Brnsm  .08 '4  .08 

.  ,,,  .Brnstn  .21  .16 

fiSX  DotfC  .17’;  ,16 

4.40  l.oOO  BuIRL  .0",  .04'i 

?!  4  ?•/  Bulldff  12'..  12". 


14', 


8' 


.3.5 

.37 

.40 


.19 

.24' 


.17 

.08 


.08 ',i 
..35 
8.80 
.87 
.15'', 
5.75 
.23 
1.50 
4.00 
.05 
.03',', 


80 
.42 
.15 
.08' 
.37 
9  20 
.67 
.18 
585 


.09' 

.10' 

.76 


.18'',  I  L  Cad  .05’.4 

.35  j  Lapas  .034, 

..37  I  Laval  .08',, 

.4.3  Leitch  .70 

.70  l^nci  l  .11 

21  l-exind  .1.3 

4  .50  L.LLac  80 

.50  Loincg  .04', 4  .04'4 

Lorado  .54  .43 

28  I  l.ouvic  .18  .17 

:i2i2^Maca5  1.65  1.60 

'o8  Macdo  .58  .55 

;2«  I  Macfie  .12',  .11 

ja  ;  Macke  .43 


1..50 

4.00 

.05 


RoySil  .13'.',  im  .13 
Rupun  .0.3';  .03  .fl? 
SAnt  1.80  I  !»  1.80 

Shwky  .08', 4  07 ',4  08 

Sherit  4.30  4.10  4.30 

Sigma  8.00  8.00 

SlUnc  .l«'/4  .15 
SllMil  1.08  1.01 


SllStd  .90 
Sisco  .40 
Souris  .80 
Steely  .07 
SBoc  8.20 
SudC  .20 
Slvan  2..30 
SInlet  .18 
SyJite  1.18 
TecH  2.28 
TLund  .17 
T’bill  .54 
TTyrit  1..39 
TrnRes  ,.38 
Tung  .25 
U  Mng  .18 
UA.sb  4.40 
UKen  7.70 
UMont  .40'.; 


.90 

..38 

.54 

.07 

7.70 

.18 

3.00 

.14 

1.14 
3.18 

.15 

.40 

1..37 

.37 

.23 

.17 

4.00 

7.00 

..39 

1.15 


8.00 

.18 

1.08 

.90 

.39 

.58 

.07 

8.15 

.1941 

S.30 

.14 

i.n 

338 

.19 

.48 

1..39 

.37 

.23 

.17 

4.29 

7.29 
.40 

1  20 
04 


UCan  120 
Van  R  .04 
Vntr  18.75  17.75  18.25 

Vicour  .07  .07  .07 

Violm  1.75  1.70  1.71) 

WaitA  .12',',  .Il'.i  .12'.'4 
WeedP  .33  .30  ..30 

Wekus  .05';  .0.5'; 

WMal  .07';  .08'', 

WTung  .65',  .65 
Wiltsy  .06»i  .OS’i 
Winch  .07',  .07 

Winor  .10’,  .10 

WHar  1.80  1.76 


YaleL  ..38 
YkBr  1.4.3 
Yuken  .20 
Zenmc  .2.3 

Curb 

Bulol  8.35  8  00 

,CCop  100 
03»4  I  Pato  3.85 
PenO  5  25 
Yuk  C  .54 


200 


100 


2  .38 
1.83 
.12 


4.3 


25 


I  26!i 
j  85 
I  .32’; 


25’, 


96 
80'', 

34',  6.3  .39',;  30',  -39',  10.630 


128  5.2  132  1.31’,  131'.,  180 

,  9  I  --i  .  V 

I  24  ■  .  . ,  . 

5.3'i;  4.9|  63';  son  83  955 

96»,  .  . 

18’i  4.0’  26', i  23',  26  8..340 

,  78  ,  2,7 1  85  85  85  50 

28 'i  4.8' *.30  29';  29",  535 

30',  4.3'  .32'i  31',  32  290 

20’,  ..  25  24',  24’,  12.475 

6  '8',  8',  ■ 

26  ,5.5  . 

50  i  5.3!  . 


West  Can  Brew 
,West.  Grocers  75 

Do.  A  35 

Do  Pi  f,  30 

W.  Kootenay  Pr. 
Westons  '  i  39’ 
I  Do  Prf.  I  102 

Wilsil  I  20 

!  WiLon.  J,  C  :  8 

Windsor  Hotel  ,  32 
Win.  Cent.  Gas  9' 
Win.  Flee.  Prf.  [  1<‘I ' 
Woods.  G  H.  I  99 
Woods  Mfg.  23 

Wool.  Comb.  i  5' 

Y'ORK  KNiT.  A.  2,75 
Do,  B.  l.IO 


13  I8<2  18 


1.8 

5.7 


300 


;M',  2.6  .38’ 

95',  4.6;  101 


101',  100 

18  18 


4.9  101',,  101  lOI' 


2.1 


2.00  2  00  2.00 


... 

1.25 

.62'; 

1 .9.5j 

1 .20+ 

25 

1.9.3 

1.20+ 

.60 

1.99 

L30t 

.60 

2.00 

1.30+ 

.60 

1.96 

1.40+ 

20 

2.01 

1.80 

.80 

247 

1.40 

.70 

52 'i  Zellers 
75  Do  6' ; 
Do  5', 


26’ 


20  I 
28 
26 


5.2 

4.5.  26!;  26' 


30','  27’,  4.2  29  29 

.35’,  32’i'  3.6  35’;  .35 

4.0  .33  32' 

.39  38  37’, 


Bulldg 
BiinkH  .10',  .09’ 

:  Calder  .21  .19 

Cal'nan  .16  .14' 

CpCh  260  2.70 

CpRI,  8  00  7..30 

CColl  9  4.5  9  00 

CDWr  .24 'i  .20 
C  Mai  .44  ,41 

C'boo  1.00 
Ca.s'r  6.50 
Casll  2  55 
CExp  5.65 
Cl  Pi  .70 
1*6  Ct  Pc  .19 

•  •  ■  I  CLk  1.10 

•  •  •  C’maq  .09 
...  iCIain  .20' 

ChRes  1.77 
C'kirk  .05'! 

C'ville  ..54 
515  ChibE  ,.59 
Chim  1.25 
30  CitLar  .07 
iCobIt  1.1.3 
'C  Will  .75 
CoinL  .08 
C'stnn  .18 


Mcl'd  1.40  1..10 
Madsn  1.70  1.67 
Magnt  .07’,;  .07 

Malar  1.50  1.43 

M&Ea  0.3'',  .03 

Maraig  .06', 

Marbe  .I.3-’; 

Marcus  .11 
Maritm  .43 
Maybr  .11'', 

Mcln  64  00  62.50  6.3  .50 
McKnz  .40  .40  ,40 

McMar  08'i  .Oi'.i  .08 

MeWat  .12  .12  .12 


.06 

.12 

.10 


.10 

.12 

.80 

.04',; 

.45 

.18 

1.64 

.58 

12 

.39 

1.40 

1.70 

.07 

1.45 

.03 

.06!: 

.13 

.11 


.35 

4.37 

.18' 

.19 


1.00 

3.80 

5.00 

.52 


.0.5  H 
.07 
.85 
oeiik 

.07 
10 
1.80 
39 
1  40 
.18 
.20'k 


8.29 
1. 00 
3.80 
8.29 
..54 


OIL  MARKET  RECORD 


11',! 


4  no 
.20 


4.00 

2.3 


6  25 


.16' 

.93 

.09 


29  590 

.^5’;  1.970 


B.WKS; 

Bank  Can  Nat. 

Cdn.  Bk.  Com. 

Dom.  Bank 

Imperial  Bank  40  36'i  .3  9  38  37’,  38  420  ,.  .  , 

Bank  of  MontrT  40’,  35’,  3.4'  40' j  39‘,  39',  1,615  i  ■IS 

Bank  of  N.S'.  ,  4.5  40  4.2  44  44  44  1,125 

Royal  Bank  i  44  !  .37'i'  3.3  43';  42'i  42‘,  2.370 

Bank  Toronto  ;  44’i  41',  3.9!  43‘ 


fiscal  year.  1  Indicates 


CD’ry  2.05 
Con  G  .35 
*’6  CnDen  .49 
CGuav  .35 
CHalii 


1.00 
7  00 
4  2.51 
.80 


.50 

3..50 

.75 


JAMAICA  PS.  I  16',  15 

Do.  Prf.  ;  100  100 

Johns  Manvihe  (  68',:  62! 
Journal  Pub.  i  ..  i  .. 


6.3  16>,  16 


161, 


Earned  per  ahare  .shows  eainings  in  compaii 

400  fiscal  195.3  (July  1.  195.3  to  June  .30,  19,541  .AM  earnings  not  so  marked  refer  :  o  on 

....  |lo  period  previous,  •Dividends  are  amounts  paid  during  calendar  195.3  j  k”  i  ,  a 
....  I  which  may  or  ma.x’  not  coincide  with  company's  fi,scal  year.  ■  Includes 
450  I'  When  there  has  been  no  trading  during  week,  the  current  price 

I  is  the  'bid'  quotation.  A  .Asked  quotation,  d  Deficit. 


6.20 
I. .371 

.3  .3.51  2.12',  ..37',  KRLVINATOH  I  2.5’ 


4.6  62',  62',  62', 


1 .86  1 .00 

2.051  1.60 
27.161  7.00 
2.47  .60 

2.47 
.691 
I.."* 

1,101 
3.57 


.60 


1.48 


4,601  l-’O 
4  601  l.’O 
.18t  .15 

2,6.31  1.00 

4.95  1.00 

48.46  5.00 
5.331  2.00 

76.30  .50 

2.191  .80 

.3.68  1 .00 

21 .30  5.00 

16, .35  6.00 

1.301  1. 00 
1  21  .50 

14.741  5.00 
.96  .60 

.50 

7.80  .60 

431  60 

2.711  1.00 


LABATTS.  .1. 
Lake  of  Woods 
Do.  Pr. 
Lambert  A. 

iOo.  B. 

Lang  &  Son 
Langley  Pr. 
Laura  Secord 
Lauren,  Accept. 
Do  B. 

Do.  Pr. 
Law.son  Joneg 
Do,  B. 

Legare 
Lewis 
Lindsav 
Do.  Prf. 

..37'/,  Loblaw  A. 

,37', a  Do.  IB. 

London  C.  Inv. 
Lowney 


1.75 

.60 


.20 

.30 

.30 


.30 


20’,  8.5!  23',  22',  23',  75 

I  19’,,  16',;  5.11  19’,  191,  19’,  1.8.55 

i  .32  ;  28’,  5.6:  30',,  30  30',,  355 

140  !'I3a  ,  ...  . 

1C  •  lO'i  ..  . 

12  lHaf  ..  . . 

51»',  9  (  ..I  Il'.i  11',;  II!', 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Richardson  Jk  Sons 

(Closing  Quotations  April  13»  1954) 


.04 

.44 


.35 
.21 
2  70 
1.12 
1.80 
.28 


.50 


I  I 
i.3’,;l  5.4'  15 
■10’;'  4.5  12'a 


14’;  14»,  290 

111',,  12’,  1„5.5.5 


,  la  3.8;  16',  16',  16'a 
;  17’,  .19  19  19 

20',!  ..j  . 

i  1«  I  .1  . 

22  . 


47 

3.30 

17», 


39' 

300 


MacKIN.  STR.S.)  44  (40  i  ..I 

rbev  TS,./  '  i  I 


2.50 

.15 

.12 

..30 

.30 

.25 

2.00 


Do.  Prf 
.50  MacLaren  PAP 
12',  MacMillan  A. 

20  Do.  B. 

.50  Mailman.  Prior 
.50  Do.  Prf. 

00  Man.  Sugar 
.50  Maple  Leaf  Gar 
Maple  Leaf  Mill 
Do.  Prf. 

Mass.  Har.  Ferg 


60  I  .54 


19 


19',  17.’, 

18’,,i  18 
84  81 

103  ;  100 
17  I  15', 
8',  7 

89 


S'*, 


7’, 


.74  .70t  .10 


30 
5  00 
58 
4.53 

80  .55 

1  33  .50 

.03 

64  1  .50 

1.2.51  1.3.5+ 

4.281  2.62',i 
.48’; 

1.26 
»6  47 
.96 
2.06 

1.341 

1.341 
1.471 

•2.091  8.00 


1  00 


1.50 

.«3 


.77  + 


.70 


97l  . 

S.77t  60 

4.98J  S.OO 
13.051  5,00 
*58  2.40 

420 
i.09  4.00 

12  sa  3.50 
208t  l.S« 

4.691  1  00 
45 
1.50 

4..'»  1.20t 

1  691  .62 

2.25  .80 

.18 

2  37 

.20 

3.0.51  l.OOf 
1  OOf  .80 
65  .60 

•4.85  4.50 

.  .  1  4.3 

.70 

2.151 

5,401  2.20f 

81+  .65 

4,5.51  2..50 
446  4.00 

1  86:  J  .00 
1.65  .60 


Do.  Prf 

,.50  Chateau  Gai 
.  .  Circle  Bar 
Do.  A. 

...  Cl.  Neon  A. 

...  Do,  B. 

...  Do.  Prf. 

...  Coch  Dunlop 
Do.  A. 

Do.  Prf. 

.20  Cockahutt  Farm 

.60t  Coghltn.  B  J. 

15  Comb.  Enterprs. 

2„50  (Do,  Prf. 

com  Alcohol 
Do  Pr. 

.15  Conduits 

.50  Cons.  Bakeries 

. . .  Cons.  Diversifd 

Do.  Prf  1  24 

.60+  C.  Min.  A  Smelt-!  28 

1.50+  Cons.  Paper 
.32',  Cons.  Press 
Do.  B. 

.  .  Cons.  Textile 

Do.  Prf.  , 

.40  Con.  Gas  j  21 

.37',i  Con.  Glass  I  27' 

...  Corby  A.  I  IS', 

Do.  B.  I  ll’i 

.12',  Cor.  Paper  Box  I  9', 
1.2.5  Do.  Prf. 

.17'.,  Cosmos 
Craig  Bit 
.1,5  Crain 
50  Crown  Cork 

2.50  Crown  Trust 

9.5  Crown  Zellerbk 

1,05  Do.  Prf  ^ 

.  .  Crows  Nest  (  85 


7',:  4.91 
12',  70 
S’i,  4,1 i  . 

83  ,8.1,  8.3',  83 


3.7'5  .3,70  .3,70 


8',  S' 


83', 


7', 


7,8  .... 

7.l'  7'., 

.  70  70  70 

6 :4  . 

21’,i  4.8  27’;  26  27’,: 

40',,  4.9  48  48’;  47', 


19', 

16’,  3.9 


20  20 


21 


20 


24’;  5.4  27';  27',  27'', 

10',  a  7.5  11’,;  111',  11', 

9'.,  7.61  11  10’,;  11 

9  i  5.0,  . 

100  ,  '  . 

9  1  6.9  lO'i  lO'i  ]0>, 


8.600 

4.800 


1.225 

225 


100 
10 

3.75  13.75  [ 

I2','a  4.8'  13',,  1.3 


4.9! 


13'„ 


41 

130  '  !'18  }  4.0 
41’;<  34  :  4.7  41  >,  40',  41',', 


60 


10.44t 

601 

863: 

40 
89  64 
.42 


?.361 

1,3.51 


1  ort 

1  47 
4  311 
1  8.37 


.40 
40 
1  00 
60 
700 


75  DAVID  FRERE 
,37  V,  David  Leather  A 
Do.  B 

De  Havtlland 
JS  Disher  Steel 
.37 'i  Do.  Prf. 

..30  Dist.  Sieagramt 
.48t  Dom.  Bridge 
Dom.  Coal  Pr. 

.40  Dom.  Corset 
.  .  Dom.  Dairies 
Do.  Prf. 

.  .  Dom.  Electro 
.70+  Dom.  Engineer. 

.40  'Dom.  Fabric 
,.30  Dom.  Foundry 
2,25  Do.  Prf. 

1.02'2  l+Dom.  Glass 
.35  Do.  Prf,  1  16', 

Dom.  Magnes'm  ,  14' 

Dom.  Oilcloth  I  33 
Dom  Scottish 
Do.  Prf. 

Dom.  Square 
Dom  Sti.  A  C. 

Dom.  Stores 
Dom  Struc.  S. 

Dom.  Tar 
Do.  Prf. 

Dom.  Textile 
Do.  Prf. 

Doni.  Wooten 


44  i  42 

15!i  13 
5,00  ;3.50 
1.25  1.20 

8  ,  8 


M.s!  ... 

I  7.31  42 
10.8.  15', 


( 

36’,'  26’,;,  5.9 
17  i  15'',  4.1' 
8’i  6  .. 

IS’,  10’,  I  6.2 
5’ii  4',ij  .. 
17  14  ; 

5';  4.90 
25' 

10 
15' 


4a 

15 ',i 

3.75  3.50  3.75 


29!', 

17 

7>; 


294, t  39  5.480 

16';  185;  8.160 


23',',  22'i 


13’;  13’,; 
101  Kkl 


16', 

12 


685 

100 

1.225 


.80 


j.no 

.50 

.15 

.10 

.20 

..50 

.20 

3,50 


14', I 
48 
66 '.i 
11’, 4 

2"ii 

35 

9  I 

23', 


14' 


12!-, 

,3.3 


!  .50t 
I  00 
1.00 


„30i 

,2.5 

25 

25 


Don’l  A  Mudge  1  40  40 

Do  B.  Prf. 

Donohue 
Dow  Brew. 

F..  Kootenay 
Do.  Pr 

Ea-stem  Steel 
Easy  Wash, 

Econ.  Invest 
Eddy  Paper 
Electrolu* 


21 'i  4.1  24 

9  i  8.0  10 

13’.;  4.2  14 
99'i.  4.4  101 
.35!,'  3.8)  40 

15’,  4.5  16' 

I'l'i  12’,: 

27',  .  ,  33 

II ’,4  5.0  14'; 

48  .  5.4  47',  47',  47'.,  21» 

86  I  8.1  68  88  66  660 

8’,;  9.2  II’,;  io'4  11’.;  h.*®* 
18',i[  2.»;  21 ',i  21  21  ■  955 
20  1.8  .35  34',a  34',;  600 

T.i  4,81  8’,;  8',i  8’,;  4.980 

30'4  4.3  23';  22’,;  23  600 

6  ,  9.8|  7  6’;  6’,;  1.7.35 

141  '1.36''4  5.1, . 

(3.50  2.00  ^  .  .  !•  3.00  3.00  3.00  100 


2',; 

18'.;, 

2.5',! 

.305  I 
68 
O’.,! 
«'.» 
27  . 

25  I 
10  1 


2  .  .  ■  .... 

15';,  8.5)  18', 
18', ',i  ..  25', 


17’;  18  960 

2.3’,;  24’,;  11.71'5 


60  60  60 
4  50  4.36  43.5 


5.3  27 
4.1,  24' 


•lall.0,  04,  tii  9’., 


2  88  ..50 

.21  .10 

2  18  .04 

.22  .15 

4.421  2.00 

3.491  1.2,5 

1 .76  .6.3 


1.60 

2.72 

2.99 

2.99 

90 

.32.76 

1.651 


1.00 
I.OO 
1.20 
1.20 
.50 
4. ,50 
2.00 
80 


.3.841  1 .75 

1,73  1.60 

2.34.,  1. 10 

.33.93+  1.00 

1  ,3.3  1 .00+ 

1 .4-zl  .70t 

.60 

1.291  l.OOf 
4. 171  1.50 


75 


.68 


2.98  2.00+ 

1 .421  1 .20f 

2.61  1.10 


Maxwell 
McCabe  Grain 
■Dn.  B. 

McColl  Front. 

Do.  Prf. 
Melchers 
Do.  Prf 
Mercury  Mills 
Mersey  Paper 
Mex.  Light 
Do.  Prf. 

Mica 

Mid.  A  Pac. 
Milton  Brick 
Minn.  A  Ont. 
.62',  Mitchell.  J5. 

.25  Mitchell  R.  new 
Mod,  Containers 
..50  Do.  A. 

Molson  A. 

Do.  B. 

Monarch  Knit. 

Do  Prf. 

Mon.  Mortg. 
Mont.  Loco. 

Mtl.  Defrig. 
Mont.  Tel. 

A5f  Moore  Corp. 

.75  Do.  Prf  , 

Morrison  Br. 

,60+  Ml  Roy.  Rice 

.12',  NAT.  DRUG 

.15  Do.  Prf. 

.30  Nat.  Grocers 
.75  Do.  Prf, 

.34  Nat.  Hose  B. 

.75  Nat.  Steel  Car 
.50  Nat  Trust 
Nfld.  Light 


..50 

.04 


1.00 


.40+ 

.40f 


2.25 

.40 


.80 


5.75  4.50 

1.3  I  12 'i 

I  13  ,  1.3 

I  .33  '  28', 

I  98’4:  90  , 
^  '  6  ) 
I  10’,  10  , 

2.90  .95  } 

91  85  . 

1  9’;i  5'i' 

(9’.  «  ; 

ll.65  1.40 

I  27  '  14',! 

il.95  !I.75  . 


14  11' 

17’i  15 

25  I  2.3 


'I  t 


1  1.3  , 
ii’;i 


3.14  2,50t  l.SOf  Niagara  Wire 

4.761  4.00  .75  Noranda 

.50  CXIILVIE 
1.75  Do.  Pr. 

.60+  Ontario  Loan 

.90t  Ontario  Steel 

Orange  Crush 


16800  57.87 


1 .98:1:  1  .50 
06.461  7,00 
1,25  1.00 

5.36  1.10 

.591  .  . 

4.6.5T  2.90 
1  8.3  .80 

4.88  1.40 

.61 

1.831  3.00  1..50 

6.00  3.00 

.25 

3,12  2.00+  1.00 

2,321  1.45t 
2.20  2.00 
32.09  8  00 

13.04  3.00 

1.781  1.00 
2.681  2.00 
121.37i:  4.00 
1.23  l.OOf 


1..50 

.20 

.35 


25 

.50 

3.00 

1.50 

.25 

1.00 

200 

.25 


1.571 

2.881 

.85 

.25 

1,45 

31.09 

1.08 


1.20 

.80 

.70 


,60  + 
1.00 
1.00 


PAGE  HFjRSEY 
Baton  Mfg.  I 

Do  Prf. 

Paul  Serv.  Store 
Penmans 
Do.  Prf. 

Peoples  Credit  | 

Photo  Eng.  I 

Powell  River  , 

Power  Corp.  ) 

Do.  let  Prf.  j 

Do.  2nd  Prf. 
Pressed  Metal 
Price  Bros.  ' 

Do.  Prf. 

Prov.  Trana. 

QUBBIBC  PWR. 
Que.  Telephone 


32 

155  !150 

24  I  22  I 

25  I  22'i( 

4.20  3.00  I 

'  74’,;.  65  I 

10  i  10 

21  I  21  I 

i  -471,1  40  . 

1 110  j  no  f 


40 


.16 


33  I  30'i> 
28  , 
.35 


38' 


.60 

.20  ,  .  . 

.30f  Quinte  Milk  A. 


.20 


Do.  B. 


2.00 

.80 

1.00 

!.25i 


7. . 36 
24.91 

1 .28 1 
3.8U 
6.021 
32.54  +  4.25 
.274  26 

1.. 361  1.00 

.34. .32::  4,25 

4.74«  200 
15.62  7.00 

1 .261  1 .00 
2.071  l.OOi 
1.171  .40 

1  .,731  1 .40 

2.261  1 .45f 

M.9U  2  00 
11.911  2.25 
21,10  .55 

4.17  2.00t 

4.2-ii:  T.2,5i 
.34  .541  7  no 

2.43:  I  40 

2  4.3:  1  40 

4  55  1  no 


HiErrMANS 
Do.  Prf. 

Riv'side  Silk  .A. 
Do.  B. 

Robeitson  Mfg. 

Do.  Prf. 
Robinson  Litllc 
Do.  Prf. 
Holland  Paper 
Do.  Prf. 

.06',;  Royalite 

.25  Russsell  Indus. 


! 

I  21’, 

9 

13.60 

14 

20 


1.00 

.25 


1.06 


15  i  14 


20 


3.16 

.30 

3..50 


.20 

.25 

.60 

1.00 

1.12' 

.27' 


SAGUENAY  PB-l  101 
St.  Law.  Corp  |  46 
S1.  Law.  Fir.  Pr.  . 
Sangamn 
Sarnia  Bridge 
Scarfe  Co.  B. 
Scythes 
Shawinigan 
■Do.  A.  Prf. 

Do  B.  Prf, 

1  Sheas  Brew  .  A 
Do.  B 
.  Sheraton 
Sherwin  Wms 
Do  Prf 
Sirke  iBrew 
Do  VT. 

Silknit 


I5'4*  14 
12',  11 
17  ,  16’;' 

41', 


,34' 


2.5 


1  140  ;  1.30', 

2.5’,  2.3', 

I  »  I  2.3's 
1  19  i  18  I 


7.2'  ....  . 

.  22  22  22 

70 

3.8  41'j  4i  ■  41" 

1.610 

3.4  45',  44»;  45'; 

690 

5.7;  17St  1712  1712 

'  460 

,7  ft  ftft  5ft^4  ftft^i 

2.8  . 

295 

4.3  19’,  18%  19% 

4.035 

SS  18  18  18 

ft.50 

5.7  82  82  82 

45ft 

5~5  ~  ^ 

6.1,  8',  8',  8', 

100 

5.3,  95  94  94 

15 

7.3  8’,  8',  8', 
lO.O  4.75  4  75  4  75 

111  ,445 

10 

..,  13  1.3  13 

225 

3.5  33  30’*  38 

2,665 

4.2  96’,  98  96'; 

50 

..,4  4  4 

60 

.  10',  10  10', 

140 

.  1.40  1.40  1.40 

390 

1,2'  . 

9',  9',  9', 

7oa 

5.3,  9',  9',  9', 

100 

..1  1.65  1.65  1.65 

IOO 

..  21',  21',,  ai'. 

1 00 

,1,95  1,90  105 

3.200 

6.4:  32’,;  31!;  .32’, 

4.790 

5.6  is  "  is-i;  15% 

275 

8.3  . 

5.8  . 

4.8:  25  24',;  25 

670 

4.8  25  24  25 

465 

5.2;  . 

4',8|  isi;  i6',  i6>; 

'  m 

2.7’  56',  56',  56'., 

'  45 

4.4  27',  28',  27 

1,725 

3.8'  2.5»,  25»,  2.5’.; 

100 

•  ^*2  5' a 

380 

4.9  IP,  10';  10'; 

1.625 

4.8,  1.3',  12’,  12', 

405 

5.0  11%  M’,  11% 

160 

5.5  27‘a  27*2  27*a 

25 

0,0  6’,  6'.,  6', 

1.485 

8.0;  25*  z  25  25  «# 

1,070 

4.8  28',  28';  2.3'a 

15 

52  24  24  24 

275 

7.0  35‘;  35  35 

440 

.  .  i  68  65'!;  68 

1,665 

4.8)  3a  31  31% 

145 

.J  . 

27U  27  23 

'3.50 

..(  ,3.70  3.50  3.70 

1,7.50 

4,.1|  65',;  60',  61 

2.850 

6.3'  ....  _  !.!! 

v7~ 

7.0  4.3  40  42 

'ib.i 

.110  no  no 

20 

.  .  3ft  3»  39 

163 

4.9,  30',  29',  .30 

5.72.5 

5.2'  38',  .38  38', 

2,.380 

5.5  112  112  1 12 

10 

4,9  60',  60>,  60'; 

500 

22  8',  8',  8', 

70 

3.5  .3,5  .34',  ,15 

2.015 

4.3  96'a  95',  96'; 

50 

6.8  15  15  15 

2.305 

5.0  24  ai‘2  24 

640 

4.0,  21’,  20  21’, 

510 

4.3  14  14  U 

500 

5.0  . 

8.3  . 

2.9! 

7.1'  ....  . 

! 

6.7  1.5  15  1.5 

100 

3.8  .30’,  ,30  .30 

285 

2.0  1.3"  12!,  i2’; 

1980 

.5,5  18  16  IT, 

920  , 

4.0’  . 

4.4  46  45  46 

2,785  ( 

6.4  . 

.  .  .  .  i 

7.0  14  14  14 

50 

3.6  . 

....  j 

3.7'  41'  40',  40’, 

’2.786 

4.3  48',  48  48', 

805 

4.5  .52',  .52',  52 

"i  . 

110 

..1  ...  ..  . 

5.5!  .31',  31',  31', 

15 

.V7  25'*, 4  25 

ftoO 

5  7^  2.5  24',  25 

_^5 

LISTED  STOCKS 


Bid  Askedl  Oils 

Industrials  .Amal  Oil  BC 


Alberta  D  L  180 
Do  V  T 

BC  Telephone  .38 
BC  Turf  A  C  71 
I  Cap  Estates  27 
'Coast  Brew  415 
j  Int  Brew'  B  450 
I  Neon  Prod  c 
Pac  Coast  Ter  22', 
Westmin  P  A  14', 


185 

18s5 


9,50 

800 


iBritalta  420 

jCalvan  Cons  495 
Home  Oil  910 
Peace  River  775 
.Yankee  Prin  85 
1 1  Mines 


‘9  ICanusa  Caribn  .3 
Crown  Babine  5 
15!,  Golconda  Ld  16 


UNLISTED  STOCKS 


jGiant  Mascot  50 
'Grandview  M  16 
jlndian  (Mines  6 
'Kootenay  Ba.se  3 
Pac  Nickel  iM  66 
Premier  Bord  8 
Privateer  Bord  3 
Quatsino  Cop  16’, 
Silbak  Prem  II 
■  Taylor  Bridge  36 
Vanada  |’48|  I'i 
I  Van  Roi  Mines  .3 
•West  Explor  27 
Iw  Tungsten  64 


Industrials 


tot 


BC  Tel  4’,->  100', 

Do  6<S.  1ft  112’,  . 

Do  O+V  2nd  112', 

BC  Sugar  91  92 

nils 


ICa.ssiar  Yukon  .5 
'Futurity  2,5 

-Island  Nat  G  315 
Midland  3' 

Trans  Western  10 
Mines 

Bayonne 

2',  Blue  Bird  2 

31, 'Bridge  River  1 


*  IGuichon 
27',  Grandiic 
.320 


15 


.330 

..laek.son  Basin  12 
.VW  Ventures  24 
R  ieo  IS 

jij  Salmo  Prince  6 
3  Seymour 
2  ISunshine  Lard  22 


3.50 

14 


UNLISTED  SECURITIES 


(•applied  by  Kippen  dt  Co.  me.)  (Closing  Quotations  .\pril  1.3,  1954) 
Bid  Asked 'Confed  Life 
Algoma  C  ..  12', 

Do  Pfd  1', 

Alex  Bldg  C  8 
AngCTel  AC  IP, 

Beau  L  H  P  31 
Beau  Power.  15 


12! 


BC  Sugar 


90 


Br  Am  Assoe  IOO 
Brockville  T  60 
Calgary  Pwr  17 
Can  Delhi  P  12 
Can  Fire  As  21 


Can  Life  .  84 

C  Mot  Lamp  18 
C  S  Oil  war  2' 
Can  Sup  Oil  11 
C  W  N  G  pf  16 
Cawthra.o  U  .3.3 
A  W  Chase  U  50 
Cole  Coll  A  ' 
Do  B  ' 

Colonial  SS  2.30 
Commer  I.ife  12 
Comwith  Int  5.33 


'Con  Thea  .A  6 

■ :  Do  B  .  .3 

IConlin  Life  57 
!  Cousins  E  U  11 
Crescent  pfd  20 
Crown  Life  850 
Cuban  C  Sug  10 
Deb  A  S  pf  88 
Dei  I  Bridge  .31 
D  of  C  G  Ins  .300 
D  Silica  $lpf 
Do  com  .  . 

Dover  Indus.  9 
Eastern  Tr..  21 
Eml.ife  25  pf  20 
Essex  Pack’d  I 
!  Excels  r  Life  107 
!  Galt  Brass  .  .38 

'G'rich  Elev  21 
GBrAC  InvC  4 
‘iGt-West  Life  88 
!  Guard  C  NA  .380 
'1  Guard  RIty  p  80 
1  Halifax  Ins  .  12 

’,  Hudson  Bay  '14 'i  15 
245  Impel '1  Life  44  47 

.  !  Ina  A  B  pf  103 
3.50  >Int  Holdings  13 


55 


673 

3' 

69 


53 


Laurent  6  pf  17 
La  Sauveg'de  25 
LACan  .A  pf  .36 
Alex  Bldg  C  6 
Mers'y  S'/o  pf  94 
Monarch  L  .  153 
McCarthM  A  5 
Do  B  .  1 

Nat  Life  Ass  70 
NB  Tel  ....  12' 

NS  Trust  18' 

K  I  Not'd  S  Ch.  I 
■Oland  Br  .A  12 
Ont  A  <3  Rv  120 
Peller  Br  C 
Provinc'l  Bk 
iRicth  CS  pf  11 
■I  Rob.  JAW  p  25 
■  Sowyer  Mass  .3 
ISeiberling  R  20 
Sherb'ke  Tr  140 
*  SovLife  25  pf  62 
'StdFueM',  p  .35 
IStandf'Ids  10 

Strategic  M.  4’ 
13',  Sun  Life  As  159 
Tor  Gen  Ins  8 
Un  SII  A  pf  2S 
.  I  Western  Life  28 
14  'Waterloo  !W  7 


CMOS  1.18 
CMM  186 
CMata  .12 
CNich  .13 
COrlac  .11’ 

C  Ran  .39 
CRoch  .07 
eSann  .08' 

Conw  3.50 
Cop-M  .15 
Cou  lee  .25 
Croinr  .20  .18 

Crows  .00’;  .08 
D  Arag  .15  .13 

D  EIdo  .26  .24 

Delnit  1.07  1.07 

Delta  .15  .13 


1.76 

.05 

.41 

.58 

1.17 

.06', 

.95 


2.112 

.34n 


2  79 
1.13 
1.83 


.06 

.54 


.Met  Ur 

.14 

.11 

.1.31; 

Mnd!n 

1.95 

1.77 

1.95 

MndaS 

.14 'j 

.10 

-ll'i 

Mine  12  87 

11.87 

12.75 

Monet 

,41 

.41 

.41 

Monte 

.12**; 

.11 

.ll'i 

N»\  Ex 

.29^4 

.28 

.28', 

.13 

.11' 

Il'a 

Nes  la 

l.BO 

1.65 

1.65 

NAljsr 

.09% 

.09 

.09 

N  Rid 

.45 

.40 

.41 

N  Dav 

.18 

.16' 

.1" 

NDel 

1.00 

.93 

.95 

NDic 

285 

2.75 

2.76 

.15 
.26 'i 


.07’ 

.07 

.18 


3.40 

.15 

JJO'/, 


D  Mag  .12' 
Donald  .49 
Dyno  .95 
E  .Amp  .09' 
E  MaJ  2.70 


.12 
.46 
.87 
.09 
2  60 
1.00 
4  10 
82 


.43 


.57 


EastR  1.15 
Easts  4.60 
EMetal  .88 

Elder  .6.3 

El  Sol  .10 

Em  G1  .22 

E.stella  .23 

Eurek  62 

Falc  16,63  16.00  16.00 
Fcnim  .68  .63  .65 

DoB  w  .21  .18  .  18 

Francr  .06';  .05',  .03 

Frohi  4  85  4.70  4.70 

do  rih  89.75  89  .50  89. ,50 
Do  w  1.70  .55  .55 

Geco  10  25  9  85  9  85 

Genev  .07';  .06  .06 

GnYK  8  5.5  8.40  8.55 

Glen or  03 

Gods  L 


Do  w  .23 
N  Eoi  t  .36 
NGold  .18 
NHarr  ..30 
NHigh  .23 
NHiiM  .08 
NJasn  .07 
NKelo  ,20 
NLagit  .08 
NLaU  1.22 
Nwlun  .19 
NMarl  .08 
NMorr  .12 
NMvla  .19",  .18 

Nwhor  .06',  .06', 

NRich  .13',  .13 
NRoiiy  .05  .05 

NRvL  .12  .10 

N  Sen  .13 
.VTInir  .08 
NibYel  .07 
Nipis  1.62 
Nislo  .06’,  .06' 

Noi'Ac  ,65  .65 

Norgol  .06  .06' 

Norlar  .I2'i  .12' 

Norm  2.90  2.80 

N  Inca 


.21 

.33 

.15 


1.12 

.19 


.12'i 


.12 


.05'', 

1..50 


1  12 
.19 
.07 
.12' 
.18 
.06' 
.13 
.05 
.10' 
.12' 


.1.5 

.80 

MS 

.34 


AcmG  .17  .15 

Ajax  .80  .80 

Alber  1.22  Ml 
APCon  .34  .34 

Amx  11.75  1L.50  1175 
AngC  5  25  5.10  5.20 

BSelA  4.95  4,75 

Banff  240  2.33 

Bata  .23',;  .21 

Brl-sm  1.25  1.18 

Brilal  4.40  4.20 

BEmO  .33  .30 

CalE  12.85  12.50  1282 

C’nih  .22  .20  .20 


4.8(1 
2..35 
.21 
1  29 
4.3.5 

,10 ',4 


CalC  5.10 
COilL  4.1.5 
dowts  2.75 
CSOil  10  00 
dowts  .1.2,5 
CAOil  40 
CAtO  6  05 
C  Dec  .74 
CDvP  188 
COGR  74 
CPLP  153 
CWil  295 
CtLe  2  15 
C  Oil  1.60 
CAbe  .22’'a  .18 

CCd#n  .32  ..32 

CECn  .47 
CPeak  .20 
Davis  .90 
Del  R  1.95 
DevL  1.77 
DomE  5  85 
DragO  .35 
Duvex  .18  .16';  .18 

EPenR  .06',  .06',  .06'; 

Fargo  2.05  1.88  1.99 


4.90 
.3  90 

2  75 
9.70 

3  in 

40 
8  80 
.70 
1..5.1 
.65 

1  45 

2  70 
1.9,5 
1.50 


.4,3 


1.81 
1  75 
6.30 
..32 


8.05 
.3  95 
2,75- 

9.90 

3.10 
40 

8.8.5 

.70 

1.83 

.63 

Ml 

2.90 

2.10 
1.60 

.20 
..32 
.45 
.16 
90 
1  63 
1  77 
5  60 
.33 


Fed  P  4.90 
Gaitw  .19 
GasEx  .66 
GenP  6.80 
DoA  6.90 


4.60 
.18 
.65 
6.75 
6  50 


3. .50 

N  Can 

.50 

.48 

48 

.15 

NorE 

1.55 

1  55 

1.55 

.'a  20', 

N’land 

.05 'k 

.05',; 

.05 

18 

Nubar 

.17 

.13'; 

.14 

a  .09 

N'a-ma 

39 

.35 

.55 

.13 

Obask 

.07  ■; 

.07 

.07 

.25 

OBrien 

.64 

.62 

62  , 

1  07 

Ogam 

.11'.; 

.11 

.11 

.13 

O’L’r.v 

.15 

.14 

.14' 

16.85  ! 

1  OntPy 

.85 

80 

.84 

Oi«ka 

1.55 

1.25 

1.45 

.43 

.37 

.66 

.40 

.06 


06': 


.06 

.18' 

.75 


1.12 

1.66 

.13 


96 


Goldal  .26 
Goldcr  .18 
GEagle  .07 
GFUrn  .48 
GMan  1.91 
Goldhk  .04 
Goldor  .04H 
Gdfi.sh  .04', 
Gr'Con  ..30 
Grndin  .27 
Grandr  ..38 
Gulf  L  .09 
Gunr  9.65 
Gwilm  ,07'; 


.2.3' 

J6 

.07 

..32 

1.75 

.0.3’ 


.27 

.22'; 

.38 


O’ada  .06', 

O.si.-ko  .45 

PacE  .39', 

Pinor  .72 

PanW  .4.3 

P'maq  .06'; 

Parbe  .19’, 

Pfndr  .75  .75 

.08’,  .Pymtr  .39';  .38 

.22  I  Parrii  ..30';  .30 

.22',lpcourt  10  .10 

Pic  C  1.20  1,12 

Pionr  1.89  1.81 

P  Ore  .15  .12 

Placr  29.85  28.25  29  50 

Ponte  1.60  1.48  1.60 

PowR  .71  .70  .70 

PBord  .05!;  .05  ,05 

Prstn  .3.10  2  75  3.10 

PrAir  5.15  4. .55 

PMica  .06';  .06 

QChib  .10  .10 

0.3';  I  Q  Cop  .92  .75 

,71  iQLab  .12  .11 

.2.3',  Q  Man  .85  .85 

.16',  QMetl  3.15  .3.15 

.07  iQNick  .46';  .42 

,47  i  Queens  .26  .2,5 

Qumt  17.75  17  00  17  62 
03’,  iRadior  .70  .67  .69 

Rankin  .34  .3.3  ..13 

Red  P  .22  .18  .21 


GtPD  16,37  1.5,00  15.00 

GSGrsl.II  105  1.05 

Gridil  6  90  6..L5  6  70 

Hedwv  .17  .16  .16 

HCrcst  .18  .16  .16 

Hghwd  .11  .10';  .lO'fc 

Husk  7,60  7.50  7..5n 

HChrg  .09  ,07  .09 

Jaspr  1.80  1  72  1.72 

J  Oil  .17’,  .17  .17’,fc 

Jpter  1.96  1.85  1.90 

j  Krov  1  .55  1  .50  I  .52 

Lando  .11  .08',  .09 

LI  Pet  .12';  .11 

Lynx  .10  .08',  .08'* 

Margol  .48  .40  .42 

Marwn  .35  .31  .3, 

McDS  .17';  .17  17 

MerIP  7.15  6,90  7  05 

Midcn  .55  .49  .’9 

Mill  C  .3,1  .29  .'0 

NatP  1..52  1  45  1  4.5 

NBristl.40  1..30  1.35 

NBDm  2.4  5  2.29  2.40 

N  Cal  .78  .70  70 

NCon  1.02  .9.5  9.5 

NCont  .67  .55  ..5.5 

N  Dev  .18  .  171,  .18 

N  Nor  .08!',  .06  .1)8 

NPacal  .07  .06  .08 

NSup  4,15  3..5.5  2.60 

Nordn  .18';  .18'',  .16'fc 

Norpx  .13  .10’,  .12 

NCOil  1.92  1,81  192 

NTrin  .14  .1.1  .13 

Oil  S  .05';  .04’'.  .05 

Okalt  1.90  1.75  1.80 

PacP  .11’.;  10’,  .11 

P  Riv  8.00  7.75  8.00 


P  Oil  1.15 
Petrol  .57 
Pondr  1.34 
P  Oils  .28 
PrOil  .192 
Redwtr  .99 
Reef  P  .09 
Rio  Pr  .70 
Roxan  .21 
Roylt  12  87  12.82  12.82 

Ruhdie  .11  .11  11 

SndRiv  .10',  .09'',  10 


1.00 

.48 

1.25 

24 

1.85 

.91 

.08'; 

.85 

.15 


1.00 
.5.5 
1.34 
.25 
1  85 
.98 
.oa’i 
65 
I7!,b 


1.83 

.0,3 

.04 


08';  Sappr  1.85 
Scury  1.42 
SFree  1.80 
ShepC  .70 
Spner  .25 


.12 
85  • 
3.15 


.29  iRegcrt  04'',  .01’; 

.27  I  Renab  2.85  2  .10 

.38  Rexpr  1.00  .92 

.08';lRAth  1,40  1..32 

9.35  (Roche  .17  .1.3'; 

.07  iRBwt  .01 ’1  .01', 


S'well  .96 
.46';;TexC  1.50 
25  ITranE  2.22 
TrnEra  .63 
TrenP  .10 
ITridO  3  .50 
UnOil  1..30 


1  75  1 .8(1 

12.7  1.38 

1 .75  1 ,75 

.65  .6,5 

.23'',  25 

.60',  85 

1.45  1,50 

2.14  2  19 

.55  .62 

.09';  09 1 ; 

3.30  3.45 


.04’;iWAsh  .18 


WLes  5.40 
WTOil  .21 
Wilreh  .65 
Y  Can  .08 
Ol'.i'Dalho  .23' 


M8 

,15 

8.00 

.18 

.62' 


1.25 

.17'fc 

8.20 


.62'.; 

,0"  .07 

17’,;  .23 


20' 


■3'; 


-CANADIAN  BONDS- 


Current  quotations  supplied  by  Investment  Dealers*  Assnelation  n(  Canada 
(Closing  Quotations  April  13,  1854) 


Issue.s  Bid  -Asked 

Dom.  Govt.  Ronds: 
n",*.)^  Perps  .  94',  95'; 


35 


,1’;jan  1.5/73-78  105',  106' 
2. 'Dec  1.5/54  99',  100' 

.  l2',,.Ilv  1/56  99',  100' 

.  l>’,,Jlv  15/68  96  97 

l3',.Jne  1/56-66  90',  100' 


CALGARY  OIL  QUOTATIONS 


3/58 

Old 

V 

100' 

101*4 

.3/57 

(4th 

V! 

99' 

100*2 

3/.59 

( 5th 

Vi 

100 

1 01 

3/60 

(6th 

VI 

100 

101 

3/62 

(7th 

Vi 

9<1*‘4 

100*; 

3/63 

(8th 

V! 

99  S 

100^4 

3/66 

(9th 

V! 

99 

100 

Uuni 

Gov 

1. 

.jiiar. 

CNR 

3/54 

-.59 

99‘ 

l(X)'a 

Do 

3/61 

-66 

99 

100 

Do  2 

%/67 

95* 

Do  2’,/69 

-71 

95* 

Do  3 

,/72 

-74 

m\2 

*  105  ‘ 

AlbPac  31 
Alfex  .52 


(Closing  qunlations,  April  13,  19.54) 
(Supplied  by  James  Rirhardson  A  Sons  l.td.) 

.34  Freehold  4 
54  Gas  16 
■*0  Grease  .3 
^  Highwd  n 
15 


185 

5',  Jupifr  190 
485  l.ibPet  160 


16' 


4',;!LedCal  25 
17  ,  NBDm  240 

•ij.  ,CMM  165 
■  Okalta  175 
PaePet  11 
Realit.v 
Renfrew 
Share 


245 


14 


200 


3'a 


Sunset  30 
Spoon ‘r  24 
TrEmp  215 
11’,  United  125 
4  Vulcan  .30 


25 

220 

1,30 


9'sWWarn  IP;  12', 
ffT-iW  Pot  as  20  .30 


Free  Market  Rates  of  Non-Commercial  Cosh  Poymenfs 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


Country  and 
Quotation 

ARGENTINA  iper  100  pesos)  . 

AUSTRALIA  (per  t  A  I)  . 

AUSTRIA  I  per  100  schillings!  . 
AUSTRIAN  BLOCKED  ACCOUNT 

BELGIUM  (per  IflO  francsi  . 

BRAZIL  (per  100  cruzeiros)  . 


COLOMBIA  I  per  100  pesos! 


EGYPTIAN  EXPORT  POUNDS 


GERMANY  (W.  Zone)  (per  Iflfl 
Deutschmarks)  . 


HONG  KONG  (per  100  dollars) 


JAPAN  (yen  per  US  $1 )  . 

NORWAY  ( jjer  100  kroner)  .... 
PAKISTAN  (per  100  rupees)  ... 
PORTUGAL  iper  100  e.«ci!dosi  . 
SOUTH  AFRICA  iper  1  pound) 


URUGUAY  iper  lOO  pesosj 


Official 
Rate 
U.S.  t  7.14 
2.24 
.3.846 

2.00 
5.405 
.80 
51.28 
14  478 
2.87 

FMK. 230.00 
frs.  .3,50.00 


21  00 

1  40 

lire  624  75 
.yen  360  00 
14.00 
.30  225 
3  478 

2  80 
9  13 

19  .35 
68  00 


—  Market  Prices  — 


Bid 
4  25 
2.02 
3  75 
.3.25 
1.97 
1.75 
.40 
37.00 
13.00 
2.30 
2.68 
.380 
372', 

22.00 
tl.OO 
24.70 
17.00 
19.00 
.40 
640 
430 
12  00 
15  00 
.3  40 
3  72 
2  20 
17  (» 
.32  25 


Offered 

4  45'  Ont 
2.08 
3.85 


Provinrials: 
BC  .3/60 

■■MnH  3',/74 
Man  3/68 
Do  4/69 
Do  4',/70 
NB  3/59 

'Do  2’,/67 
Do  .1’;/70 
Do  4',/69 
Do  4';/69 
Nfld  3',/57 
Do  3/38 
Do  4’,;/64 
Do  3»i/65 
NS  3',/65 
Do  2>«/66 
Do  3’;A0 
Do  4',/69 
OntH  3/73 
Do  4/67 
Do  4',/67 
Do  4',/69 


96  .  . 

SO’;  100’; 

94  . 

102  . 

104', . 

97V,  .... 

90  . 

99’,;  100’,; 
10.3',,  104'; 

104  . 

98  . 

96'/* . 

104  . 

97  . 

97';  .... 
92',  ... 

101  >  ■ 

105 

95 

104 

105 

106 


Municipals: 

Montreal  3/60  94 
Do  3/64  91';  .. 
Do  .3/68  89',... 
Do  2/70  88!;  . .. 
Do  .3/72  87  ... 

Quebec  .3',/61  91  ... 

Do  .3'i/64  90  ... 

Regina  3’;/72  91  ... 

St  John  .3';/68  88  ... 

ThreeR  5',/63  103';  ... 
To!onto  .3/67  89 
Winpg  2’,/66  88  ... 

V'couvr  3'a/75  88 

Rails  it  Navigations; 

AlgO!iiCH  5/50  i:i»',  141' 
Ca!i  SS  3!,/57  98  lOO 
Do  4/68  98’;  . . . . 


iaa>! 

loe 

96>] 

105 


utilities: 

AvaInT  4‘i/66  89';  ... 
Bell  Tel  3/77  90',... 
Do  3',/73  94',  ... 
Do  4",/e7  105  106 

BrazTr  4’',/70  89';  .  . 
BC  Elec  .3'/,/67  94",  96 
Do  3’,;/68  98  ... 

Do  3",/75  94’,; 

Do  4’;/77  103’,;  105!, 
BCTel  4/62  99', 
CalgPr  3',/72  91 
Can  El  4/66  94'', 
GitPwr  3",/70  93',  96', 
GLPow  3',',/68  95',  97' 
'Do  4',',/'09  98' 2  100', 
LSU.Pr  3’;/65  95',  .... 
MoL  Pr  3/60  89’,  .... 
Mar  El  4', i/56  99  ... 

+  Mex  Lt  5/75  A3'i  86',', 
MTram  B  5/55  lOO', 

Nfld  UP  3',/06  92 
Do  5/72  99'i 
No!  QP  4i,/67  97 ', 

Ott  Vail  a,",/71  94 
PwrCp  3' i/67  91', 


3.45 

Do 

.3/70 

2  00 

Do 

.3/77 

1,85 

Do 

3 

,/62 

.45 

Do 

4/72 

.38. .50 

PEI 

2 

’;/62 

14.25 

Do 

.3/6.3 

2..50 

Do 

4/64 

2.70 

Do 

4 

'',/67 

380 

PofQ 

3 

i/57 

362', 

Do 

.3/59 

Do 

3 

,/60 

23.901 

Do 

3%/67 

23  .50 

Do 

3/70 

26,30' 

Do 

4/02 

17.50 

QueHy 

3/60 

20  00 

Do 

3/66 

.50 

(Do 

3 

,/74 

625 

Do 

4/62 

420 

QMC 

2-%/.57 

1.3.00 

Do 

3/62 

1.5  .50 

Do 

3/72 

.150 

Do 

3 

,/«6 

7  78 

Do 

.7 

',/72 

2  .35 

Sask 

7 

,/62 

19  00 

De 

3 

,/72 

33  00 

Do 

3 

'.a/68 

4/59-61  10.3  104  ,  .  - 

3/62-65  97',  98', 'Q'lePw-r  3/62  93 
4/68  104',  106  -6haw'eaii  .3/61  94' 


96 

94’;  95’, 
103!,  101'., 
104',  . 

94  . 

95 

101',  102>, 

102  . 

100  . 

99'i . 

100' 

102 


96 

lOQ! 


101 V, 
I  103',-, 


Shaw'gaii  .3/61  94'i . 

Do  3'2/70  96', . 

Do  .3/71  91',.... 

Do  ,3',/73  96  . 

St  M  Pr  3';/70  90 
IWinnEl  3’;/77  99  100’; 

Do  4/71  101',;  103 

Real  Estates: 

AlexBldg  6/62  106'', . 

Balfour  4/63  78V, . 

Dom  Squ  4/50  98'  . 

Eaton  R  3",/68  96' i . 

Do  5/73  104';  106 

Glen  Inv  5/59  129!', . 

Hotel  LaS  5/65  74  . 

LdNelson  4/67  81',', . 

MAplst  4',/64  98', . 

'Do  2  4',/54  96'', . 

Morgan  .3',/«7  (Wi . 


Indi!slrlals: 

Abitlbi  3',/«7  97’, 

Alumin  3',/7]  96'., 

Barvue  .5/58  99  96'., - 

BAOll  2\m  93',  98',,  1  t  Pav.  Can.  N.Y.  St  Ld«. 


Br  ndHen  4/61  76  88 

Do  5/63  80',  86 
BC  Foreal  4/68  91 
Do  4',a/09  97»; 
BowNf  3<i/68  98',, 
Burns  4/83  981,  99'; 
C  Brew  3',/67  98 
Do  4/69  97', 

C  Can  3’,/70  92' , 
CChem  5',/71  99’,  101 'fc 

C  Celanes  3/62  91 ', _ 

CanOils  3',/62  92 
Do  5/72  1021,  103’i 
Do  4',/67  97',  98’; 
CWLumb  4/62  98',  .  . 
Cocksh  4',/55  96',  97’; 

Col  Cel  4i,/65  96', . 

Do  D/68  99', . 

ConPpr  3'2/67  100', . 

Cre  Fon  .3’;/66  90 
DomTar  5/67  102',  103", 
Dm  Tex  3!,/59  96  97 

Drvden  P  4/65  96  . 

Do  5',/66  IflI'i  .  ... 

BBEddy  4’;/69  101 1; . 

Fed  Gr  n  4/64  97  . 

Gen  Sti  3 li/70  91  . 

GL  Pao  3' i/67  95", 
GPlain.s  1-4/65  1 19',  12.3''* 
Imp  Oil  .1/69  95  98 

ImpTob  3/70  93',  .,  .. 
IndAccep  4/69  92',.  ... 

Do  5/70  100 'i . 

IrvingO  5',/67  ilOl ', . 

.MapLM  3’,/6.3  94', 
Massey  3/66  87',  90 
Do  5/67  lot  102 
MoCoII  3/71  89',  ,  . 

NSS&C  3',/69  94',, 
OgilvyJA  4/87  91  94 

PageHr  3'i/65  94'i  96t; 
Penm'n  3',/6B  88',  911* 
Price  3!,/66  94 
StLawCp  5/72  1  04  106 

Sask  Pipe  5/72  99',  .  . 
Simpsn  4’;/73  10.3',  104'i 
SteelCo  2’,/67  89',  . 

Steinbg  5‘,/72  10.3  1  04',; 

TrFin  5', /60  102',  104 
WCBrw  4',/65  97',,  .  .  .. 

Convertibles: 

Abitibi  4!,/6I  102’,  104 
AjaxPete  5/62  94',;  ... 
BA  Oil  .3',;/6I  116',  118 
BA  Oil  .3',/62  104  t08 

BCFore.st  5/62  lOn;  103'; 
BrazTr  4'i/71  88  90 

Can  soil  2/81  96t,  99 
CBrew  4'i/6!  100  111 

CPR  3!,/86  98’,  100 
Do  4/89  102’;  104 
Cockshut  5/68  98',  99’,; 
DomTex  4/66  95'.,  98',; 
Dosco  4/61  951,  97 
GenPet  4',/65  95', 

Kroy  5/67  97  99 

NenvSltp  .5/64  95',;  !»i,; 
Pwr  O  4'i./68  119 
Supertest  4/70  1  04  108 

TradFn  4’;/69  107  109 

Tr  Emp  O  .5/68  9.5  ', . 

Do  5'-/87  96'i  .... 
wr  Rr.w  5, '87  103',;  .  . 


i 
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operating  profit  la  estimated  at 
around  $12,000. 

Exploration  on  the  third  level 
ha*  located  a  new  orebody  in  tJi* 
main  McLeod  ore  zone,  and  the 
I  first  .ISO  tons  taken  out  averaged 
,72  ounces  silver  per  ton.  No  lead 
assays  are  available  a*  yet  but 
they  are  estimated  at  between  1.1 
and  15  per  cent.  This  new  ore  will 
be  opened  up  as  quickly  a*  pos¬ 
sible  and  plans  are  to  investigate 
its  upward  projection  on  the 
upper  levels. 


Watch  this;  the  attitude  in  meeting. 
Quebec  toward  conscription  is 
slowly  changing.  More  and  move 
they  are  coming  around  to  a 
more  favored  view  toward  the 
draft. 

How  many  favor  it  cannot  be 
ascertained.  It  is  believed  that 
the  College  Militaire  at  St.  Jean 
P.Q.  is  having  its  influence  and 
that  it  will  be  greater  as  time 
goes  on. 

Another  factor  is  that  this  will 
not  be  just  a  battle  to  help  out 
the  English.  Any  war  in  the 
di.scernible  future,  reasons  Jean 
Baptiste,  will  be  against  the 
great  enemy  of  the  Catholic 
Church,  against  Communism. 

Ottawa  hears  anyway,  the  PQ 
is  veering  around. 


“Well  then,  create  the  jobs" 
said  the  minister. 

So  dear  fellow  taxpayers, 
this  summer  you  will  be  sup¬ 
porting  three  boys  from  .school 
who  need  jobs.  You  will  be 
spending  about  $12,000  to  keep 
some  bright  young  men  out  of 
work. 

That  is.  unless  the  prime  mi¬ 
nister  gets  wind  of  it  and 
stops  it. 


resting,  a  picture.sque  person¬ 
ality  whether  he  was  pouring 
his  own  whisky  from  a  silver 
flask  on  the  Ocean  Limited,  or 
poking  around  the  coal  mines 
of  Sydney.  He  had  a  great  cur¬ 
iosity  about  life  and  was  quite 
a  Canadian.  George  Drew  will 
miss  him. 


How  Sanguine 

(Continued  from  Page  1) 


. .  ^ .  the 

[best  monthfy  total  to  date. 

The  March  figures  brought  ope¬ 
rating  profit  for  the  fir.st  quarterj 
of  the  current  year  to  S.'S?, 1  IB.  A^ 
total  of  .1,2.')4  tons  was  treated  in 
March. 

Latest  returns  for  April  show] 
that  production  is  being  maintain-! 
ed  at  a  high  level.  For  the  first], 


(Continued  from  Page  1) 


To  further  confound  the  pic¬ 
ture,  it  must  be  remembered  that 
the  tax  reductions  which  last  year 
were  in  force  only  for  half  a  year, 
will  be  in  force  for  a  whole  year,^ 
in  19.S4.  i 

From  the  point,  therefore,  notj 
of  Gross  National  Product  but  of 
taxable  national 
can  not  merely  remain  as  they 
ilightly;  they  will 


but  rather  than 


lax  revenues,  at  least  directly. I  ing  income 
Such  big  construction  jobs  as  are|Ure,  $25,671, 
hinted  at  from  time  to  time,  on  be  $42,028.0( 
highways,  dirt  moving  for  canal  ed  that  a  n 
sy.stein.s.  etc.,  are  all  featuringjStalement  v 
relatively  low  cost  unsl\illed|shareholder 
labour,  not  obviously  in  the  high  were  reduced  drastically  through 
tax  yielding  brackets.  [the  taking  of  special  depreciation. 

It  is  evident  therefore  that  even'and  this  amount  might  be  men-| 
Itioned,  but  apart  from  this,  would; 
not  be  an  integral  part  of  the  in-{ 
I  come  statement.  j 

!  Other  concerns.  Shawinigan 
I  Water  and  Power  and  recently  i 
Dominion  Steel  ii  Coal,  have  dealt; 
with  the  capital  cost  allowances 
:  tor  'special'  depreciation  or  ‘extra’ 
depreciation  —  usage  is  somewhat' 
.flexible)  in  the  earned  surplus  ac¬ 
count.  This  means  that  the  year's; 
income  is  not  effected  by  the  al-; 
lowances  (always  assuming  they^ 
greatly  exceed  'normal'  deprecia-l 
tion)  and  the  effect  is  felt  in  the 
earned  surplus  rather  than  in  net 
profits.  ! 

Much  to  Cumniend  it 
This  latter  method  has  much  to' 

it  except  that  one  is 

la.'kalchewan.  It  is  said  to  excel  likely  to  forget  that  the  extra 
the  pre.sent  stock  in  yield,  rust-  ial^en  in  year  "A" 

,  ..  ..  ,  nicans  that  muen  less  available  in' 

resistance  and  uniformitv  of 

subsequent  years.  One  way  to 
height  and  maturity  and  could  be  .  ...  .  ...  □  ui 

handle  this  and  this  was  British' 

a  real  boon  to  the  west.  Onl.v  a  3,,^  .American  practice  in  approxi- 
small  amount  of  seed  is  available  mately  comparable  situations  —  is 
yet  however.  to  set  up  a  reserve  in  the  balance 

. .  stieel  for  this  extra  amount,  and! 

Grasshoppers  have  reached  one  ' 

,  ,  ,  ,  ,  ...  as  the  years  roll  on,  to  credit  this 

of  the  lowest  levels  of  infestation  .  , 

against  tne  taxes  then  exigible 

in  many  years.  In  the  whole  of  ^  " 

the  west  they  are  expected  to  ap-  ably  stable  plane.  This  may  be 
pear  onl.v  in  a  few  isolated  spots,  seen  in  concrete  form  in  the  re¬ 
in  recent  years  there  has  been  a  venlly  leleased  Uosco 
deerca.-e  in  the  acreage  sown  to 

sawflv.re.sLstant  wheat  varieties  ha/.ai'd 


s  $24, .19.5,  from  which 


of  output  W'a 


Government  circles  are  taking 
some  satisfaction  out  of  the 
fact  that  fewer  cars  were  fin¬ 
anced  in  the  past  period  than  in 
the  corresponding  era  before 
that.  The  Bureau  of  Statistics 
shows  that  41  per  cent  of  cars 
were  financed  in  1953  as  against 
54  per  cent  in  19.52. 

The  government  chooses  to 
think  that  this  is  a  sign  of  na¬ 
tional  prosperity.  They  also  note 
with  enthusiasm  that  university 
and  college  enrollment  are  high¬ 
er  for  the  current  academic 
year.  This  too.  insists  the  gov¬ 
ernment.  reflects  a  measure  of 
prosperity. 

But  the  Opposition  can  point 
to  Page  2  of  the  April  7  B  of 
S  release  and  show  that  there 
lias  been  a  rise  in  unemploy¬ 
ment  insurance  benefits.  There 
were  a  total  of  512,000  benefici¬ 
aries  as  against  494.000  a  month 
earlier  and  363,000  for  the  same 
time  last  year. 

It  is  an  interesting  sign,  how- 
evir.  that  approximately  200,- 
000  bought  their  new  cars  for 
cash  in  19.53. 

Television  sales  are  also 
enormous  but  this  does  not  ne¬ 
cessarily  reflect  a  solid  pros¬ 
perity. 

But  it  goes  to  show  how-  an.y- 
body  can  take  statistics  and  | 
make  them  suit  his  own  ends.  I 


income. 


Death  of  Rodney  .\gar  .\dam. 
son  MP,  for  York  West,  re¬ 
moves  an  able  member  and  a 
picturesque  institution  from 
Parlaiment.  .K  Conservative 
gain  from  Liberal  in  1940,  he 
had  now  become  a  four  times 
winner,  no  mean  feat  for  a 
Tory. 

He  was  a  bit  of  a  character. 
He  might  turn  up  tanned  and 
fit  in  the  middle  of  a  session, 
and 


We  /love  changed  our  address  to 

1435  ST.  ALEXANDER  ST 


income 


•  re,  or  improve 
have  to  improve  substantially  if 
tax  revenues  are  to  be  equal  to 
tho.se  of  last  year. 

Not  Automatically  Reflected 
The  increase  in  the  labour  force 
as  well  as  the  increa.se  in  employ¬ 
ment  is  not  automatically  re-| 
fleeted  in  income  taxes  fromi 
may  I 


j  though  G.N.P.  may  stay  where  it 
j  is,  or  even  rise,  the  connection 
between  it  and  the  government's! 
tax  lake  is  at  times  quite  tenuous.! 
j  That  is  why  some  observei’sj 
here  regard  the  budget  as  a  more. 
]than  ordinarily  sanguine  study  of 
'  po.ssibilities  which  could  indeed' 
produce  a  small  surplus,  but' 
which  also  result  in  a  whopping, 
deficit.  I 
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Mackeno  Mines 
Has  Best  Month 


AMERICAN  NILE  (CANADA)  LTD, 


wage.* 

Indeed  be  more  wage  earners  than 
a  .year  ago,  but  they  will  not 


Interested  in 

Domestic  ond  Foreign  Commerciol  Finnncing 
Importer*  ond  Exporter*  --  Foreign  Exebonge 


you  would  find  he  had 
been  skiing  in  the  -Mp.'.  Or 
maybe  the  Rwkies. 

Once  he  joined  a  Nazi  ski 
corps  before  the  war;  and,  in¬ 
veighing  against  fascists.  He 
once  admitted  to  being  a  Nazi 
in  the  Toronto  Globe  in  1940 
and  in  Parliament;  the  latter 
however  was  deleted  from  the 
record. 

He  spoke  slowly,  almost  too 
slowly,  but  his  speeches  read 
well.  He  knew  his  stuff  when 
it  came  to  mining  and  minerals. 

The  government  pressed  him 
into  inteligence  and  he  served 
with  the  Lome  Scot',  as  intelli¬ 
gence  officer.  Since  the  war  he 
managed  to  get  behind  the 
Iron  Curtain  and  w’hile  he  did 
not  officiall.v  report  on  what, 
he  saw.  he  probably  saw  a  lot. 

All  in  all,  he  was  an  inte- 


Toronto.  —  Operations  of  Mac¬ 
keno  Mines  Ltd.,  during  March, 
shareholders  were  told  at  annual 


(Continued  from  Page  1) 


ENJOY 


new 


coiuinend 


CBiid(Ja*s  Mildest. 


BestTasting  Cigarette 


What^s  news  at  Inca? 


gue.-c*  at 

.  this  stage  as  to  the  longterm  ef- 
,  feels  of  capital  cost  allowances 
,and  the  resulting  discrepancy  be- 
•  tween  'depreciation'  as  taken  by 
I  the  company  for  its  general  pur-j 
poses,  and  the  allowances,  which! 
are  purely  a  tax  concept.  j 

One  certainly  does  remain,  how-j 
I  ever,  and  llial  is  the  increasing, 
importance  of  the  vigilant  share- [ 

'  holder.  In  these  days  of  latherj 
loose  talk  about  'book  values',' 
sight  Ls  frcqueiilly  lost  of  the  es¬ 
sential  erileiiun  of  the  worth  of 
,a  eoiiceiii  —  earnings.  It  is  be¬ 
cause  of  their  crucial  impact  on 
I  the  establishment  of  the  real  earii- 
'  mgs  —  both  present  and  future  — ' 
'that  an  understanding  of  capital 
.cost  allowances  may  well  prove  a 
;  very  substantial  factor  in  differ¬ 
entiating  betw'een  shareholder! 

.  sheep  and  goats.  I 


Canadian  Builders 


This  man  makes  paper 


(Continued  from  Page  1) 


pioaehed  him  one  night  in 
Be.ssnei  s,  when  that  picture¬ 
sque  gioeery  stoie  was  on  St. 
Catheiine  street  just  we.-.!  of 

Guy.  Heaps  ended  up  by  a.-k- 
ing  me  not  to  mention  the  fact 
he  was  living  in  Montreal. 

If  I  am  not  mistaken,  the  news 
that  he  was  a  Montrealer  and 
not  a  Winnipeger  got  around 
The  Pegs  north  end.  That  is 
how  it  came  about  that  Charle.* 
Stephen  Booth,  new  in  Mont¬ 
real  with  ICAO.  wa.s  able  to 

squeeze  out  a  victory  in  Win¬ 
nipeg  .North. 

Heaps,  then,  stayed  on  in 

Montreal  for  a  while,  but  a.'^  was 
inevitable,  got  a  job  in  the 

goieinmenl  in  Ottawa  during 
tile  war. 

Strangely  enough,  Steve 
Booth  also  got  a  job  in  Mont¬ 
real  after  he  saw  he  could  not 
carry  Winnipeg  North  again, 
and  settled  down  with  Inter¬ 
national  Aviation  Organization 
in  the  metropolis. 

-Another  inteie,*ting  thing 
about  Heaps  is  that  he  was  a 
leather  worker  or  furniture  fin- 
i.shei  by  trade.  So,  when  it  came 
lime  to  upholster  the  new'  chair 
for  Ml.  Speaker,  way  back  in 
1922.  it  was  Abe  Heaps  who 
gut  out.  Ills  t(M>ls,  and  did  the  job 
for  the  new  thione. 

Later  on,  Mr.  Heaps'  son 
played  a  hero's  part  al  .Arn¬ 
hem  and  wrote  a  book  about 
how  tough  things  were  at  this 
point.  After  that  he  ran  an  ill- 
starred  art  gallery  in  Ottawa 
and  fought  for  l.srael. 

The  father  sat  in  Ottawa 
with  J.S.  Woodsworth  from 
1921  to  1940  through  five  Par¬ 
liaments  a.*  a  Labor  MP.  He 
gilded  easily  into  the  CCF 
movement.  But  hi.*  ab.'entee  re- 
pi  e.>eiilatiuii  fiiii.shed  him. 

Many  will  mourn  his  pa.ss- 


nif  name  might  be  Green. 

He  it  0  link  in  the  human  choin  of  hands  and  brains  that 
magically  hew  and  shape  a  rough,  raw  log  into  the  thou- 
tonds  of  products  we  use  every  day. 

Canada  grows  strong  through  the  efforts  of  men  like  him. 
And  it  is  for  these  men  that  the  modern  consumer  finance 
industry  exists.  For  as  Green  helps  build  Canada  through 
the  job  he  does  and  the  family  he  raises,  often  he  too 
needs  help — money  help  to  face  emergencies  or  to  capi¬ 
talize  on  opportunity. 

This  is  the  modern  loon  service  that  Household  Finance  pro¬ 
vides  to  help  solve  the  nwney  problems  of  hundreds  of 
thousands  of  people. 

MOMtY  WHtN  YOU  NCIO  IT 


Blast  after  blast 
drives  a  passage  through 
the  solid  rock  deep 
down  in  Inco’s  Levack  mine. 

After  the  blasting,  this 
mechanical  loader  moves  in  and 
picks  up  the  rock  broken  by 
the  explosives.  It  operates  without 
interruption — often  not  stopping 
even  while  ore  cars  move  into 
position  for  loading. 

This  powerful  equipment  is  an 
example  of  the  way  Inco  endeavours 
to  take  the  backache  out  of  mining. 

“TJke  Romance  of  Nictel”,  a  12-page  hook, 
fuHy  illustrated,  will  he  sent  free  on  request 
t»  anyone  interested. 


Shepherd  Chcrnpicti  Moihu  V  ',tp^li(ti  cr/necl  by  Mi  Somuet  Bovli, 
Ur  (  i(i“i  Kriiiieh  luiunlu  On( 


FAIRY  ii'l’ORy  —  Once  upon 
a  time,  a  cabinet  minister 
wanted  jobs  for  four  Loyola 
boys.  So  he  asked  a  depart¬ 
mental  head  to  find  four  jobs 
for  them.  The  departmental 
head  looked  over  hia  lists  and 
decided  that  with  retirements, 
with  everything  else,  there 
wa.s  only  a  .spot  for  one  boy. 

•'No  vacancie.s?"  .said  the  mi- 
ni.ster. 

No  sir"  .said  the  hone.st 
civil  servant. 


1  here  is  no  finer  tribute  to  anv  do«  tbaii  tbe  judges’  award, 
"Best  in  Show.”  Men  who  lia\e  judged  tlie  clean,  mellow 

taste  of  Lord  Calxerl  Ganadiaii  Whisky  agree  that, 
ounce  for  ounce,  there  i.s  no  finer 
whisky  aiivwhcre  than  Ixird  Gabert. 


CAlVffl  oismiflts  llMIT(f),  AMHta.STIUKr,,  ONT, 


